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Established 1887 


by Gunmen in Cairo Attack; 



Sadat 

Hopes for Mideast Stability 




Tha AcaooaMd Pres 

Security men and armed troops milled around the assassination after President Anwar Sadat was shot. The president's body 
scene at the military parade area in Cairo on Tuesday minutes was removed by heficopter. A dead security man ties on the ground. 

Begin Hopes Peace Process Will Go On 


By William Claiborne 

tt'ashingicn Pea Service 

JERUSALEM — The assassina¬ 
tion of Egyptian President Anwar 
Sadat plunged Israel into doubt 
•r>.4 'Vreb-^d-r"; T 
about the future of Middle East 
peace, as Israeli leaders anxiously 
sought signals of continuity of the 
peace process that in 1977 ended 
three decades of warfare between 
the two nations. 

Israeli Prime Minister Mena- 
chem Begin, his voice quavering 
with emotion, said Tuesday night 
after an emergency meeting of his 
senior Cabinet officials that he 
prayed that the first rapproche¬ 
ment with an Arab world power 
would not also die at the hands of 
“the enemies of peace.” 

Across a broad political spec¬ 
trum. Israeli leaders expressed 
shock and outrage over Mr. Sa¬ 
dat's assassination, calling it an 
afront to the spirit of peace that 
marked the Egyptian leader’s visit 
to Jerusalem in November. 1977. 

But Israeli politicians also 
warned gravely that the killing in 
Cairo, on the eighth anniversary of 
the most painful war Israel has 
fought with Egypt, may have 
placed in doubt the final stage of 
the withdrawal of Israeli forces 
from the Sinai Peninsula, which Is¬ 
rael captured in the 1967 Six Dav 
War. 

Reason for Abrogation 

Extremist nationalists in Israel's 
parliament immediately seized 
upon the assassination as a reason 
for abrogating the 1979 Israeli- 
Egyptian Camp David peace trea¬ 
ty and canceling the withdrawal 
from the last third of the Sinai, 
which is scheduled to take place 
□ext April 28. 

Officially, the government took 
a moderate posture in response to 
the official announcement in Cairo 
that Mr. Sadat had died following 
an attack on his reviewing stand 
during the ceremonies marking the 
anniversary of the October war. 

Mr. Begin sequestered himself 
and his closest advisers for more 
than four hours in his private resi¬ 
dence. refusing to comment on the 
implications of the slaying until 
well after the official announce¬ 
ment was issued in Cairo. 


Even then, his comments were 
more of a tribute to Mr. Sadat as a 
peacemaker and friend than an in¬ 
dictment of Israel's enemies or a 
dark assessment of the future of 
peace in the region. 

“The criminals assassinated one 
of the great fighters for peace in 
our generation." Mr. Begin an¬ 
nounced in an occasionally break¬ 
ing voice. “The people of Israel 
share in the mourning of the Egyp¬ 
tian people for those who fell vic¬ 
tim to the enemies of peace." 

Process to Continue 

The Israeli prime minister re¬ 
called that the entire free world re¬ 
joiced over Mr. Sadat’s 1977 visit 
to Jerusalem, and that the world, 
similarly, would grieve over his 
death. But. Mr. Begin said, the 
peace process will continue “as 
President Sadat would have 
wished it would continue, despite 
the efforts of the enemies of 
peace.” 

There were similar expressions 
of cautious optimism from other 
Israeli leaders, but also indications 
of doubt over whether Israel can 
maintain a semblance of momen¬ 
tum for peace without the chief ar¬ 
chitect or the Camp David process. 

Former Foreign Minister Mcshe 
Dayan said that the assassination 
“puis a very big question mark 
about the continuation of the 
peace treaty because of his [Mr. 
Sadat's] personal rule. 

” “You cannot ignore the per¬ 
sonal rule of Sadat. If [Vice Presi¬ 
dent] Hosny Mubarak or the oth¬ 
ers will be as strong as Sadat was 
and will honor the peace treaty 
and all the commitments, then I 
think things will go according' to 
the peace agreement,” Mr. Dayan 
added. 

Heir’s Tendencies 

Former Prime Minister Yitzhak 
Rabin, now in the Labor Party op¬ 
position of the Knesset, also' said 
that the assassination “will have a 
lot of influence on the peace pro¬ 
cess." 

“When you make peace with an 
Arab nation, it is very important 
with which leader you make the 
peace, and how long the leader re¬ 
mains in office. It will take some 


time until we find out what are the 
tendencies of his heir." Mr. Rabin 
said. 

Then, in an extraordinary and 
seemingly bitter indictment of U.S. 
policy .OV.U.J r.ie C«iip Zttvid 
process. Mr. Rabin added: “I feel I 
have to sharpen my arguments, 
against my wuL and sav that [for¬ 
mer President Jimmy] Carter con¬ 
tributed to the downfall of the 
shah [of Iran] and the Reagan ad¬ 
ministration contributed to the 
downfall of Mr. Sadat-" 

“The same way as Carter by his 
insistance on human rights under¬ 
mined the regime of the shah, in 


the present administration one can 
detect clear signs of moving away 
from the Camp David agreements! 

“The United States did not show 
interest in the implementation of 
aeverai aspects-of- the agreements, 
including the autonomy talks. The 
Camp David agreements are in 
abeyance, and the American ad¬ 
ministration moved its emphasis 
from Egypt to Saudi Arabia in¬ 
stead of worrying about autono¬ 
my. There is no doubt in my mind 
that this shift in emphasis weak¬ 
ened Sadat's position in the Arab 
world asweU as inside Egypt” Mr. 
Rabin said. 


Mubarek Says Policies 
Will Not Be Changed 

By David B. Ottaway 

Washington Peat Service 

CAIRO — President Mohammed Anwar Sadat was assassinated Tues¬ 
day in a hail of bullets when a group of soldiers participating in a. 
military parade he was reviewing on the outskirts of the capital opened 
fire on him. 

The 62-year-old Egyptian leader was 'taken by helicopter from the. 
parade grounds in the suburb of Nasser City to a military hospital across 
the capital. 

Shortly before S p.m. local time (18:00 GMT). Vice President Hosny 
Mubarak announced on television that Mr. SadaL had died of his inju¬ 
ries. The exact time of his death was-not disclosed, but unofficial reports 
circulating in the capital as early as 4 pan. said he was already dead. 

[The leftist Beirut newspaper Al Liwa said an anonymous telephone 
caller identifying hims elf as a spokesman for the “Rejection. Front for 
the Liberation of Arab Egypt" said its secret “Free Officers" branch 
within Egypt's military carried out the attack. The Associated Press re¬ 
ported. 

Paratroop Officer 

[The paper said the caller described the “Rejection Front for the Lib¬ 
eration of Arab Egypt" as the military arm of a group formed by former 
Egyptian Army Chief of Staff Mai. Geo. Saadeddin Shazli (retired) and 
known as the Egyptian National Front. Gen. SWIi a paratroop officer, 
was chief of staff in the early days of the 1973 war with Israel, which 
Egypt initiated. 

[The general’s front combined exiled Egyptians from several opposi¬ 
tion groups, including the Communist Party. It has vowed to bring down 
the Sadat regime and revoke the peace treaty Mr. Sadat signed with 
Israeli Prime Minister Menachem Begin under the sponsorship of .the 
United States in 1979.] 

The death of Mr. Sadat came seemed certain to have major repercus¬ 
sions not only inside a shaken Egypt but throughout the Middle East A 
Nobel peace prize winner for his historic trip to Jerusalem in 1977 and 
subsequent treaty with the Israelis, Mr. Sadat had single-handedly 
turned the course of Arab politics away from war and toward peace with 
the Arabs' number one enemy, Israel 

Despite Mr. Mubarek’s assurances, it is far from certain that Egypt 
will now- pursue with the same virgor and spirit the already troubled 
peace process that has reached something of an impasse over the Pales¬ 
tinian autonomy issue. 

Interim President 

Inside Egypt, the repercussions are likdy_to.be farnreaching for its 
system;cf liiTKted democracy, which'already r was bdngseverdy tested - 
both by leftist and Moslem fundamentalist opposition groups. Last 
month, Mr. Sadat had carried out a massive crackdown on both sectari¬ 
an extremists and secular opposition elements to his regime. Nonethe¬ 
less, Mr. Mubarek said that Egypt would continue to remain “an island 
of peace and stability" in the Middle East 

Mr. Mubarek said Sufi Abu Taleb. speaker of the National Assembly, 
was taking over as interim president until new elections were hdd within 
the next 60 days as stipulated under the constitution. He added that Mr. 
Taleb had declared a state of emergency beginning for one year and had 
also named him commander in chief of the armed forces. ■ 

Mr. Mubarek. 52, called Mr. Sadat “a martyr to peace" and pledged 
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President Anwar Sadat 



that the Egyptian government would abide by all the treaties and agree¬ 
ments entered into during his 11-year regime, including presumably 
Egypt's peace agreement with Israel and the UJS. : sponsored Camp Da- 
• Vld accords. - .... A . 

: “We leQ Sadat.”: saiTa somber Mr. 'Mubarak after an emergency 
Cabinet meeting.' “your-, people will always remember you, will never 
forget you.” . • 

There was no immediate word about funeral arrangements for the 
slain president, bat one government spokesman said he thought the cere¬ 
mony would be hdd “in the next few days." '• ' ' 

- There were conflicting inittal reports as to'what organization the as¬ 
sailants belonged id. A little-known leftist Egyptian group clamed re¬ 
sponsibility abroad, but unofficial army sources here said they believed 
the men woe part of the Gamaat Islamiya, or. Mamie Groups, a rightist 
(Contimed oa Page 2, CoL 4) 

Libya, Iranians, FIX) 
Vent Their Exultation 


President Anwar Sadat, President Jimmy Carter and Prime 
Minister Menachem Begin are shown as they signed one of two 


agreements on Sept. 17, 1978, in Washington following negoti¬ 
ations at Camp David on an Israeli-Egyptian settlement 


Outrage, Sadness and Apprehension Expressed in U.S. 


By Fred Farris 

International Herald Tribune 
WASHINGTON — The assassi¬ 
nation of President Anwar Sadat, 
regarded as the keystone of Middle 

J East peace os well" as a firm friend 
of the United Stales, shocked 
Washington Tuesday, evoking ex¬ 
pressions of outrage and grief and 
predictions of possibly tragic con- 
., «r.* sequences for the Middle Easi. 

President Reagan read a state¬ 
ment on national television soon 
after Mr. Sadat's death was offi¬ 
cially confirmed in Cairo, express¬ 
ing America's loss of a friend and 
the world's loss of “a champion of 
peace." 

Egypt's ambassador to Wash¬ 
ington. Ashraf Ghorbal, said in a 
statement that his government will 
continue to follow its charted 
“peace process" with Israel and 
“continue to fulfill its internatiqnl 
obligations.” He said the associa¬ 
tion with the United States "will 


remain the cornerstone of our poli¬ 
cy." 

President Reagan and his aides 
were reported to be meeting, with 
one topic of discussion reportedly 
being whether Mr. Reagan would 
go to Cairo For the state funeral of 
Mr. Sadat, who greatly impressed 
the U.S. president during the 
Egyptian leader's visit here in July. 

One result of the events in Cairo 
was that at least one Senate oppo¬ 
nent of Mr. Reagan's controversial 
proposal Lo sell Saudi Arabia 
AWACS radar planes reversed his 
position, and action on the plan 
was delayed in a House committee. 

In his statement, read at 2:30 
p.m. on the front portico of the 
White House as his wife Nancy 
stood al his side. Mr. Reagan said: 

“In a world filled with haired. 
Mr. Sadat was a man of hope. In a 
world trapped in the animosities of 
the past, ne was a man of 1 foresight, 
a man who sought to improve a 


world tormented by malice and 
pettiness." 

Those sentiments were echoed 
by former President Jimmy Carter, 
who with Mr. Sadat and Israeli 
Prime Minister Menachem Begin 
had worked out the Camp David 
accords bringing peace between 
Egypt and Israel. 

Mr. Carter said in a television 
interview after the attack but be¬ 
fore word of Sadat's death that the 
Egyptian president was crucial to 
stability in the Middle East. 

“SadaL is bold, courageous, very 
knowledgable about strategic 
interrelationships between those 
countries [Arabs and Israel] and 
even those who publicly disagree 
with him. like the Saudis on occa¬ 
sion, give him support and admira¬ 
tion." 

Because official confirmation 
from Cairo of Mr. Sadat's death 
was delayed for about seven hours, 
early American comment was 


based on reports of his wounding 
and probable death. 

There was widespread confusion 
here as conflicting reports of Mr. 
Sadat's death circulated, including 
a report to the Senate by Majority 
Leader Howard H. Baker Jr. of 
Tennessee that he had been told by 
Vice President Bush that Mr. Sr 
daL had died. That report later was 
retracted by the White House be¬ 
cause the official announcement 
from Cairo had not yet been made. 

But reports of the death of Mr. 
Sadat became more numerous and 
finally were confirmed officially in 
Egypt- 

Tuesday morning. President 
Reagan, himself wounded in an at¬ 
tempt on his life March 30. sent 
Mr. Sadat a letter soon after being 
told at 7:30 a.m. EDT of the at¬ 
tack. calling it “outrageous and 
tragic that such violence should 
befall a man who symbolizes a 
commitment to peace.” 


Defense Secretary Caspar W. 
Weinberger Jr. said that “if any¬ 
thing should happen to him [Mr. 
Sadat], it would be one of the most 
serious losses we could have, be¬ 
cause he's one of the most stabiliz¬ 
ing forces in that very volatile re¬ 
gion-’' 

Former President Gerald R. 
Ford called Mr. Sadat's relation¬ 
ship with Mr. Begin “absolutely es¬ 
sential" to peace, adding: 

“But what scares most of us is — 
supposing there should be a trage¬ 
dy and we should have new leader¬ 
ship in Egypt. We don't know 
what it would be. It could go in the 
wrong direction. We need him and 
we pray for him ... His presence 
and continued leadership is abso¬ 
lutely vital to making continuing 
progress to a peace settlement in 
the Middle East." 

Meanwhile, at Mr. Reagan's ne- 

? uesr the House Foreign Affairs 
rimmitlee postponed its expected 
rejection of the U.S. sale of 


AWACS surveillance planes to 
Saudi Arabia. 

Senate Minority Leader Robert 
C. Byrd of West Virginia urged 
Congress to put off all action on 
the controversial sale because of 
the Cairo shooting. 

And one avowed opponent of 
the sale. Sen. Orrin Hatch. Repub¬ 
lican of Utah, became the first sen¬ 
ator to reverse his position and 
back Mr. Reagan. 

"We have to be very concerned 
about conditions in the Mideast at 
this time." Sen. Hatch told report¬ 
ers. “If there is ever a time to sup¬ 
port the president, now is that, 
time." 

U-S. forces in the Middle East 
were said to be taking “prudent 
and necessary” precautions in the 
wake of the shooting but U.S. offi¬ 
cials. who initially said there had 
been no special alert, later had no 
comment on suggestions the U-S. 
6th Fleet units in the eastern Medi¬ 
terranean had been put on alert. . 


From Agency Dispatcher 

BEIRUT — The Arab world re¬ 
acted variously with joy, grief and 
concern to the news of Egyptian 
President Anwar Sadat's. death. 
Non-Arab Iran greeted it with sat¬ 
isfaction. Radio Moscow linked 
the assassination to Mr. Sadat’s 
peace treaty with IsraeL 

Libya was exultant. In Beirut, 
Palestinians and leftist Lebanese 
militias fired guns in the air, rejoic¬ 
ing over the shooting. At the Unit¬ 
ed Nations, hard-line Arab diplo¬ 
mats who had opposed Mr. Sadat 
had little comment. Diplomats 
from moderate Arab countries ex¬ 
pressed concern that Mr. Sadat's 
death would aggravate instability 
throughout Middle East 

Sudan condemned the assassina¬ 
tion and said Khartoum stood 
with the Egyptian government 
against all forms of conspiracy, 
sabotage and aggression. 

In the Western world, the hews 
met with shock and disbelief. Aus¬ 
tria’s chancellor, Bruno Krcisky, 
said: “There is no -doubt that the 
critical situation in the Middle 
East will get worse after this trage¬ 
dy" 

Courage Gted 

French President Francois Mit¬ 
terrand decribed Mr. Sadat as a 
“man who knew how, with courage 
and exceptional intelligence, to af¬ 
fect destiny.” 

West German Chancellor Hel¬ 
mut Schmidt said Mr. Sadat's 
courage had “risen him heads 
above many of his contemporar¬ 
ies.” 

At the Vatican, Pope John Paul 
If. himself struck, by a would-be 
assassin's ballet five months ago. 
sent a telegram to Cairo. The pope 
praised Mr. Sadat as “a man of 


peace” who had a “noble virion of 
reconciliation amongjxoples.” 

Radio Moscow -.jr^he assas- 
smatiod to intenurt htiporition to 
his policies regard- }%IsraeI and 
the United States. Ldsi'moMh, Mr. 31 
Sadat expelled the Soviet ambassa¬ 
dor, sdk other dijplomats and more • 
than 1,000 technicians for alleged . 
involvement in a plot against him. : . 

Radio Moscow quoted uni den ti- i- - 
Tied analysts as saying the shooting [' ; 
stemmed ..from “discontent of- 
Egyptians with Sadat’s foreign and = . 

domestic policies, especially the .. - 
peace treaty with the Israe'li ag- f , 
gressor ana military cooperation *;v " 
with tiie "United States.” <.. 

Syrian students and Ba'ath par- 
ty militants danced in the streets-".7 
of Damascus chanting "the traitor j'" 
is dea<L" In Beirut. PLO security > r 
chief Salah Khalaf, code-named * 

Abu lyad. said the PLO would 
shake the hand of he who pulled :'■■■■ 
the trigger.'’ [ . ; 

In Lebanon, Palestinian guerril-; ‘ 

las and their Lebanese leftist allies, '< 
who bitterly opposed the U.S.-S- : -’- : 
• sponsored Egypban-Israeli peace ' 
treaty signed m 1979. fired rifles : 

' machine guns and even anti-Jr-r - i- - 
craft guns into the air. Wi messes- 
reported seeing at least three peS( 
pie who appeared to have beenin--- - v 
jured by stray bullets. i 

now” Abu lyad said. mome ™ r ->_- 

Jordan Reserved 

In Jordan, there was no , ' 1 " ■ 

reaction. Official source^SfJ?^-:;'- 7 -- ! 
dreed to be 

dent Sadus separate Iraa.v S agV 

(Continued on Page2, CoM) ' 
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POLAND’S SOLIDARITY trade onion showed ■ . . 

ib Congress Tuesday with publkation of a face at 

■election successes far militants. Tbecongress, in hsl Z P rt $ram and 
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the government refused a key demand of the fTiXTT,- v “ntain, bn: 

guerrillas be allowed to associate fredy with 
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'The Man of Peace’ Blended 
Courage With Flexibility 


By Eric Pace 

New York Times Serin 

NEW YORK —“Sadai! Sadat!" tens of thousands 
of Cairenes chanted at the grinning figure in the open 
limousine. "Sadat! The man of peace!” 

It was the night of Nov. 21, 1977. Mr. SaHa t had 
just come back from his epochal journey to 
Jerusalem. Egypt’s masses were patting their frenzied 
seal of approval on what his trip had achieved — an 
Egyptian-Israeli thaw that set the stage for the peace 
treaty of 1979. ^ 


to the Israeli parliament, in the cause- of peace. Then 
the Israeli government of Menachem Begin said he 
was welcome in Jerusalem, and he flew there, al¬ 
though a state of war still existed between Egypt and 
Israel. 


His eyes were moist and his lips tarn as be arrived, 
but his Arabic was firm when he told hushed mem' 
hers of the Israeli parliament: “If yon want to live 
with us in this part of the world, in sincerity I tell you 
that we welcome you among us with all security and 
safety." 


Protests in Middle East 


Expressions of outrage were already pouring from 
the hard-line Arab capitals, but Mr. Begin, praising 
Mr. Sadat’s initiative, said: “We the Jews, know how 
to appreciate such courage." 

It took flexibility as well as courage for Mr. SaHar 
to become the first major Arab leader to proclaim his 
willing n ess to acccpL laud's existence. 

Mr. Sadat’s flexibility, he felt, stemmed from his 
solitary confinement as a political prisoner in cell 54 
of the Cairo Central Prison in 1947 and 1948. “My 
contemplation of life and h uman nature in that 
secluded place taught me that he who cannot ehangr- 
the very fabric of his thought will never be able to 


the very fabric of his thought will never be able to 
change reality and will never, therefore, mafc* any 
progress,” he wrote in his memoirs, “In Search of 
Identity” which appeared in 1978, eight years after 
he became president 


26, 1979, at the White House. Before reaching agree¬ 
ment Mr. Sadat and Mr. Begin had drawn-out, inter¬ 
mittent and sometimes acrimonious negotiations, for 
which they both won the 1978 Nobel Peace Prize. 

The treaty provided that Israel return to Egypt in 
phases the entire Sinai Peninsula, which it seized in 


the 1967 war. It also envisaged internal autonomy for 
the Palestinian Arabs of the Jordan River’s West 


Bank under continued Israeli control. 


The Egyptian and Israeli governments were hdped 
and prodded by the Nixon and Carter administra¬ 
tions. In dealings with Israel and the United States, 
Mr. Sadat strove to establish a harmonious mood that 
would make it difficult for others to disagree with 
him. His most audacious use of that technique was 
the Jerusalem visit. 

Mr. Sadat's gesture to Israel brought him haired 
and vituperation from many Arab leaders and Saudi 
Arabia cut back its aid to the Egyptian armed forces 
and the economy. 

Yet his isolation in the Arab world did not under¬ 
cut his domestic support: he profited politically by 
underscoring the idea, widespread in Egypt, that 
other Arabs had grown wealthy while the Egyptians 
had borne the burden of the four Israeli wars. 

The Saudi action made Egypt more dependent than 
ever on support from the United States, with which 
Mr. Sadat had also been careful to cultivate bonds of 
•friendship. Under his predecessor, the fiery Gamal 
Abdel Nasser, Cairo’s relations with the Americans, 
as with the Saudis, were hostile much of the time. Mr. 
Sadat got moral and political support from Washing¬ 
ton as well as large-scale economic and military aid. 

As president, Mr. Sadat also departed from Mr. 
Nasser’s pro-Soviet stance when, in July, 1972, he or¬ 
dered the withdrawal of the 25,000 Soviet military 


advisers in Egypt. “I wanted to tell the whole world 
that we are always our own masters," he wrote. Last 
month, he expeued the Soviet ambassador and hun¬ 
dreds of t«yhnin>n^ 

The changes in the relationship with Washington 
and Moscow were made after Mr. Sadat concluded 
that the Arabs could not achieve a satisfactory end to 
their confrontation with Israel as long as they were 
allied with the Soviet Union while Israel enjoyed all- 
out U.S. support. 

He was able to make such drastic shifts in part 
because his power was not seriously challenged at 
home during his later years as president. A career 
officer and longtime confidant of Mr. Nasser, he was 
named rice president in 1969, came out ahead in a 
brief power struggle after Mr. Nasser’s death in 1970 
and was formally made president by a rubber-stamp 
vote of members of the Arab Socialist Union, the only 
legal political organization. He consolidated and en¬ 
larged his power in the spring of V971 when, with 
army aid, he forestalled what he said was a coup and 
arrested his opponents. 

Mr. Sadat was widely thought to be popular with 
the masses, with which, in his highly emotional way, 
be felt a warm and almost mysticbond. 

Early in his presidency, Mr. Sadat enhanced his 
popularity by eliminating many of the police-state 
controls (hat Mr. Nasser relied on to keep power in 
the years after the officers’ revolt that ended the king¬ 
dom in 1952. 

As an administrator he concerned himself with 
broad lines of policy and, for the most part, left it to 
his subordinates to carry it out. Although he was a 
highly emotional man, he could conceal his true feel¬ 
ings and be extremely devious: He repeatedly lied his 
way cot of trouble when he was a young officer plott¬ 
ing a military revolt, and as president he pulled off a 
master stroke of deception when he concealed his 
preparations for the 1973 war, which began with a 
surprise attack cm Israel. 

Mr. Sadat had many personal quirks. He riiaiiimri 
offices and rarely appeared at Abdm Palace, the pres¬ 
idential residence in Cairo, preferring to work in his 
modest villa and in government-owned rest houses 
around the country. He wore elegantly cut British, 
style suits, though even as president he liked to stroll 
around his native village in a long Arab shirt. He 
never learned to dance. He could be the high-toned 
statesman one minute, r elishing his hobnobb ing with 
other world leaders, and the h umdrum homebody the 
next, always beginning the day with a dose of Eno’s 
Fruit Salts, a British-made aid to digestion. 

Mr. Sadat was divorced from his first wife, who 
was tram his native village; they had three daughters. 
He is survived by his second wife, J flum, who has 
played an active role in public affairs, particularly 
concerning the lot of women and children; they had 
four children, a son and three daughters. 






Mideast Into Deeper 
Political Uncertainty 


By Joseph Ktchett 

■ International Herald TMBunr 

PARIS — The death of Anwar 
Sadat — so often predicted by his 
extremist foes and so unexpected 
when it happened — leaves a 
momentary power vacuum xn 
■ Egypt, plunging the Middle East 
into deeper" political uncertainty 
than could any other event short of 
war. 

His assassination — and the dis¬ 
appearance of his political charts- 


NEWS ANALYSIS 


ma and psychological authority 7 - 
is a major blow to U.SL policy in 
the Middle East. Egypt had be^ 
come a comers tore of Axab-IsraeH 


President Anwar Sadat (back to camera) hogged Prime Minister Menachem Begin as President 
Jimmy Carter looked on after signing the Camp David accords in Washington on Sept. 17, 1978. 


Wanting to play a role in Egypt's future, young 
Sadat derided to become an officer. Despite lacklus¬ 
ter schooling, he managed to gam HtimiBa t w to the 
Royal Military Academy. Graduating in 1938, he was 
assigned to a signal corps installation near the capital 
where, as he later told it, he became active in the 
formation of an organization of officers who wanted 
to mount armed revolt against the British. 

When World War II broke out CapL Sadat contin¬ 
ued to look mi Britain as the mam enemy. He was 
arrested but released for lack of evidence in one plot. 
Then he was implicated by two Nazi agents in anoth¬ 
er plot and sent to a succession, of jails, where he 
polished his En glish and learned German. 

In 1944 CapL Sadat went on a hunger strike and 
was transferred to a prison hospital where he dodged 
his guard, jumped into a friend’s car and escaped. He 
lived as a fugitive for a year, helping for a time with 
work on a house being built near the Pyramids for 
King Farouk, who lata was to be ousted by the junta 
of which Mr. Sadat was a part- 


jobs that were highly visible but of secondary impor¬ 
tance. 

When Mr. Nasser named Mr. Sadat vice president, 
it was widely thought that he got the job because it 
had no real power. . 

On Mr. Nasser's death. Mr. Sadat, as the only rice 
president, became acting president Then and m his 
first months as president he had to share power with 
others prominent under Mr. Nasser, some colleagues 
backed him for the presidency because they thought 
he could be manipulated. 


come a comers tore of Axab-IsxaeH 
peace-making and an increasingly 
important ally in U.S. military 
plans for the region. Mr. Sadat 
also was a rigorous, outspoken op¬ 
ponent of the Soviet Union. 

The deep Western concern 
about the loss of an ally of such 
stature was reflected late Tuesday 
in questions pondered by diplo¬ 
mats as they waited for details of 


developments in 
• How much 


BukKng a Reputation 

In those first weeks many ordinaiy people found it 
<«ffiraiit to take him seriously. With his grin, his fancy 


Sou of the Soil 

Mohammed Anwar Sadat was bom Dec. 23.1918, 


military 


in Mit Abul Korn, a duster of mud-bride buildings in 
Minufiya province between Cairo and Alexandria. He 
was (me of the 13 children of Mohammed Sadat, a 
government dak, and his part-Sudanese wife, a heri¬ 
tage manifest in the dark color of Mr. Sadat’s sfrin. 

His first schooling was at the hands of a cleric who 
instilled in him a deep and lasting faith in Islam —so 
lasting that as an adult Mr. Sadat bore a dark mark 
on his forehead, the result of repeatedly touching his 
head to the floor in prayer. 

In 1925 the father was transferred to Cairo, and the 
family moved into a small house on the outskirts of 
the capital not far from Kubba Palace, one of the 
residences of Egyptian kings. Anwar gave early evi¬ 
dence of the audacity he showed in lata life, stealing 
apricots from the royal orchard. 

Although the elder Sadat rose to be a senior dak, 
the family was poor. In time the schoolboy, like other 
Egyptians of his generation, came to have a burning 
political desire: he wanted his country freed of the 
control of Britain, which had maintained troops there 
and exercised power in other ways since the decline of 
Ottoman Turkish power late in the 19th century. 


Kins Farouk, who lata was to be ousted by the junta 
of which Mr. Sadat was a part. 

Heiped by Friends 

With the end of the war came the lifting of jthe 
martial-law regulations under which CapL Sadat 
been Ht-faine-H enabling him to resume ms real identi¬ 
ty, He also resumed plotting against the British and 
their Egyptian suppoiWs. 

He worked for a w hile in a Cairo publishing house 
and in 1930 got hims elf reinstated in the army. He 
was soon promoted, thanks to help from the dissident 
officers’ clandestine network, the Free Officers Or¬ 
ganization, which had been growing in size and power 
under the leadership of an old friend, Ll CoL Nasser. 

One evening, he found a note from CoL Nasser 
saying “(derations" were be ginning that night and 
directing Maj. Sadat to join the revolutionaries. 

“My heart leapt," Mr. Sadat recalled in one of his 
books, “Revolt on the Nfle.” “I tore off my ci vilian 
clothes and threw on my uniform. In five minutes I 
was at the wheel of my car." At army headquarters, 
where the rebels had taken control CoL Nasser told 
him to take ova the Cairo radio at dawn and to 
broadcast a proclamation announcing the coup. Msg. 
Sada t carried out that historic task after waiting for 
the daily reading from the Koran to be completed. 

The revolution led to the exile of King Farouk, the 
withdrawal of the British troops from Egypt and, be¬ 
fore long, the emergence of Mr. Nasser as strongman 
and president, roles he died until his death of aneart 
attack in 1970. Although Mr. Sadat filled various high 
posts during the Nasser era, and despite his long 
record of revolutionary activity, his abilities woe un¬ 
derestimated by many in the Nasser entourage a nd 
for more than a decade be was given a succession of 


suits and his frequent hollow-sounding vows to wage 
war-on Israel be did not seem to be a strong and 
purposeful leader. He showed his strength of will 
when, afta a few months, he moved to consolidate his 


dose ties with Soviet officials, and Sharawi Gomaa, 
who controlled the secret police. 

Mr. Sadat enhanrwt his popularity by displaying 
and following an intuitive sense of what the ma s s es 
wanted. He was doing what they wanted when he cut 
bade the powers of the hated secret police, when he 
ousted the Soviet mflitaiy expats' and when be pre¬ 
pared for war with Israel —even though Gdda Mar, 
Israel's prime minister when he took office, appraised 
him. as she later wrote, as a “reasonable man who 
might soberly consider the benefits" of ending the 
confrontation. 


Economic Strengths 

IBs popularity benefited also from the fairly strong 
condition of the economy, which had seemed on the 
brink of disaster afta Egypt’s catastrophic defeat in 
the 1967 war. By late 1979 tile economic growth rate 
had rea ched 9 percent a year and was one of the 
highest in the developing world, thank* largely to 
more than SI billion a year in U.S. aid. 

. As the new decade got under way Mr. Sadat 
seemed confident of his policies, but events ***™> » d to 
have worsened somewhat: criticism mounted at home 
and in unfriendly Arab capitals in March, 1980, when 
the deposed shah of Iran moved to Cairo, where be 
died that July; Cairo's isolation in the Arab world 
and. beyond that, in the Third World was galling and 
its almost-total reliance on Washington for food, aid 
and weapons, was a source of concern. Inflation was 
running at 30 percent a year, there were sign* of in¬ 
creasing repression — the recent arrests at Moslem 
and Orotic fanatics—and Israel’s policy of multipl y¬ 
ing settlements on the occupied West Bank intens^ed 
pessimism. 


• How much of Egypt’s peace 
with Israel will survivcMr. Sadat’s 
death? 

• Will a new Egyptian leader¬ 
ship seek legitimacy by moving 
closer to Arab countries, even the 
most moderate of which espouse 
harder-line policies toward Israel 
than Mr. Sadat's? 

• If Mr. Sadat’s successor tries 

to maintain the U-S.-SpOU£Omd 
Camp David accords, wll Israel 
keep its pledge — despite Mr. Sa¬ 
dat’s murder — to evacuate fully 
the Sinai Peninsula next May? 

None of these questions is likely 
to be clearly answered far weeks, 
until Mr. Sadat’s succession is 
firmly decided in Egypt. Mean¬ 
while the removal of Mr. Sadat, 
and his personal authority as a 
peace-maker, jeopardizes the 
Egyptian-Israeli negotiating mo¬ 
mentum, leaving, greater regional 
political disarray for policy-makers 
in the Middle East and in the 
United States, Europe and the So¬ 
viet Union. 

Listing risks and a few possible 
opportunities, several officials said 
the most explosive imminen t con- 


WestEuropc a o Alarm 

West European governments, 
which initially criticized Mr. Sadat 
for putting Egypt’s interest ahead 
of an overallMiddle East settle, 
meat, including the Palestinian 
question, had started improvo* 
(heir relations with Egypt as a Pal¬ 
estinian solution proved elusive. 
Several European officials ex¬ 
plored alarm about the risks of a 
political stalemate now appearing 
between Israel and a fragmented 
Arab world. 

Mr. Sadat’s death could open 
the way to a realignment in the 
Arab world, in which some moder¬ 
ate Arab governments mend their 
fences with Egypt, the strongest 


tingency was possible Libyan im- single Arab country. 

plication in Mr. Sadat’s death. CoL while widening the moderate 

Moamer Qadhafi, the Libyan lead- Arab consensus, however, any new 


a, was the most bitter personal en- 

S of Mr. Sadat, and be—along 
some other radical Arabs — 
gave support to numerous groups 


Arab alliance also carries the risk 
of Israel citing it as a threat, justi¬ 
fying Israeli retention of eastern 

S i nut 


WORLD NEWS BRIEFS 


Iranian Consulate in Istanbul Seised, Ransacked 


Egypt Vice President 
Was Groomed to Lead 


By Richard Homan 

Washington Pan Service 

WASHINGTON — Vice Presi- 


Mr. Mubarak commanded the 
Egyptian Air Force in the October, 
1973, war against Israel and then 


dent Hosny Mubarak, the former *?. h «^ ik 


air force general who announced “ J? 0 ? 10 «P^ why 

Anwar Sadat's death to the Egyp- SSfiSiSE"* 3 **“ 
tian people Tuesday and is expect- wth the Israelis. 


ed to inherit tire presidency, has 
shown himself to be on energetic 


with the Israelis. 

Soviet Air Trailring 


and practical leader, loyal to Mr. , Ne received muchof his military 

Sadat’s foreign and domestic poli- tnunm *, m the S ° vM Union “4 
des. was a frequent visitor there, and 

Since his appointment as vice ^*-5 l 3 ter 

president six years ago. it has been of Egyptian moves to expel Sovi« 
clear that Mr. Mubarak was being technicians and put the Kremlin at 
prepared by Mr. Sadat to assume an ? 5 *f n 8 “ L 



Sadat Killed 
By Attackers 
At Parade 


West’s Fears Revived 
On Mideast Oil Supply 


(Continued from Page 1) 
Moslem organization that was a 


By Axel Krause 

International Herald Tribune 
PARIS — Shockwaves registered 


United Press International 

ANKARA — Opponents of Ayatollah Rnhollah Khomeini shot up 
and ransacked the Iranian consulate in Istanbul on Tuesday to protea 
tire mounting death toll in Iran afta the execution of 61 Mujahaddin 
dissidents. 

A Turkish and an Iranian guard and a consulate employee were 
wounded in shooting during the consulate seizure, police said. The Irarri- 
ans then led the consul-general and eight staff members at gunpoint to 
basement rooms and locked them up. They hung an anti-Khomeini 
banner mi the building, threw out furniture and other property and ' 
caused extensive damage. Police surrounded the building, and the siege 
ended when the 26 Mujahaddin supporters surrendered. 

Tehran's Kayhan newspaper reported that 61 mate Mujahaddin dissi¬ 
dents were executed in Tehran on Monday. 


major target of Mr. Sadat’s crack- in Western economic planning dr- 


down last month. 

Police sources said eight other 
persons were killed in the attack, 
including Mr. Sadat’s private 
secrtetaiy, Fawzi Abdel Hafez; the 
chief chamberlain, Hassan a flam; 


.the president's official photogra- Tuesday. 


des afta President Anwar Sadat's 
assassination, centering on re¬ 
newed fears ova the future of oil 
supplies from the Middle East, 
senior European and UJS. govern¬ 
ment and business officials said 


SS eariy Israelis to Probe Ship Mishap on Saudi Coast 

scssments on how specifically the Washington Put Service ■ ■ ■ 

West’s oil supplies might be affect- JERUSALEM — The Israeli Navy has ordered a court of inquiry to 
“V.. . .. .. determine how one of its missile boats ran aground at high speed an the 

coast,touchmg off a brief but tat™ “ 

solved by US. diplomatic intervention. 

1116 disd P sure “ Washington of the bizarre incident, which occurred 
f SpS pSiSlSfr °a Sept- 24, was attributed by Israeli nrilitaiy sources Tuesday to part of 
those of OPEtT natidn^mchas * P ropa p^d? P lo Y Jv ^55- administration to gain congressional 
Saudi Arabia and k 3 approval the saleof AWACS survefflance aircraft Ssaudi Arabia by 

“At this point, weaxe mainly See ??? 8 ^ Saudl ? 35 susccptible to UA moderating influence in the 


pher, Mohammed Rash wan; a rep¬ 
resentative from Oman; the Kore- 


“We are less vulnerable than in 
the 1979 Iran ends, but our Wcst- 


In the past 11 months Mr. Mu¬ 
barak has visited the United States 
twice, most recently last week to 
request U.S. military aid to Sudan 


the presidency. Unlike Mr. Sadat. . , 'r~ 1 ‘ ® 

a vice president virtually unknown JJJJFJf ^ visitet ’ “ 
outside Egypt when Gamal Abdel *™ ce ’ FiffZ rc ^ nl 
Nasser died in 1970, Mr. Mubarak U ;S- nnhta 

was repeatedly thrust into sensitive “*|P. E S 

international negotiations where itseu iroin. - 

he earned a reputation as a capa- by Libya, 
ble and accomplished diplomat. . Mr. Mubarak was born in 1929 
In announcing his president's Menufia, a_ village in Mr. Sa- 
assassination on Egyptian televi- ^ a t s home region of the Nile Del- 
sion m a strong, reassuring voice. 

Mr. Mubarak pledged to "follow . After Egyptian 1 
his path," honoring all the treaty Jf 1 ' ale 1940s a 

commitments made by Mr. Sadat h * went to the Sc..—-—- 

and standing with Egyptians “as ^ frest of many visits, to lake ad- 


Hosny Mubarak 


an ambassador (it was not dear ero economies are stQl very dc- 
whether from North or South Ko- pendent on Mideast oil — that is 
rea) and two other unidentified why Sadat’s death raises new and 


The fears and risks expressed by 
those interviewed centered on 
what might happen politically dur¬ 
ing the next few days in Cairo and 


to Moscow, and he returned to 
Moscow a few months lata, re- 


to help that Egyptian neighbor P° ncca y 10 consult about the tac- 
protect itself from possible harass- to launch the 


persons, one of them a security 
guard. 

27 Others Woraxied 


When Mr. Sadat promoted Mr. 
Mubarak to vice president in 


one solid front around all the vanced night training. He went 


banners [that Mr. Sadat] has Dac * ,or DomD ® 
raised." took courses at t 

He said that Sufi Abu Taleb. the Staff Academy i 
parliamentary speaker, would be Sot*®* m i l it a ry u 
the acting president until the Peo- . N e held air ft 

R le’s Assembly elected a successor, f m . 

fr. Mubarak, who already has “f beaded 

been nominated by the National force Academy. 
Democratic Party to assume the In 1972, Mr. 
presidency, was to remain in Mr. Mubarak a 
charge of the Egyptian armed of the Egyptian 
forces. mg a general wb 

His adherence to Mr. Sadat's about the preset 
policies has forced Mr. Mubarak tery advisers in 
to make some of the same zig-zags barak i m m ediai 
that the assassinated leader made along with Mr. 
in his decade of power. mending and ai 


protect itself from possible harass- 7 “ter M®" to launch the -In addition, initial reports said 
meat by Libya. 1973 war against IsraeL 27 others, including eight Egyp- 

Mr. Mubarak was born in 1929 „ , , „ tians, four Americans and the Bol¬ 
in Menufia, a village in Mr. Sa- gaining txpeneoce glan ambassador, were wounded in 

dat’s home region of the Nile Del- u/k*, \* r i w. ^ shooting. Among the Egyp- 

UL Mf- Sa 4 at Promoted Mr. was Bishop sSmd 

Afta Egyptian military training 1 « 75 Mr. Sadat had appointed last 

in the late 1940s and ea?ly 195C£ a committ^replacing 

he went to the Soviet Uiion for Popc Sbam,i3i m aspairiJrdhS 

the first of many visits, to take ad- 5KS^i^sSrSL , 2aS£ the Christian Coptic Cfarch. 
vanced flight training. He went ^ oc£irred toward the 

back for bomba training and lata . CT 10 S"* * lini end of the two-hour parade, which 
inolc iwikk at llv Fmmp rVnml uiai apcncuie. qrk hmnt? **% nJ-kmia 


very disturbing fears about energy 
security,” a senior West European 
government energy planner said. 

“With political stability endan¬ 
gered in Egypt and possibly in the 
Middle East, the underlying sup¬ 
port for the area's oil situation also 
has been changed, perhaps funda¬ 
mentally,” said J. Paul Horne, a 
European economic analyst for 
Smith Barney, Harris & Upham, a 
U.S. securities firm. 

Echoing the views of other busi¬ 
ness, econo mi c and oil industry 


concerned with the potential risks 
to oil" a senior U.S. government 
energy planner said. 


approval of the sale of AWACS surveillance aircraft to Saudi Arabia by 
portraying the Saudis as susceptible to UJS. moderating inflow* m the 
face of a crisis. 


He added that despite energy 
diversification and substitution 
schemes that have been developed 
during the past few years, Western 
Europe, the United States and Ja¬ 
pan remained “disturbingly vul¬ 
nerable” on on, and particularly 
Middle Eastern and North African 
supplies. 

By the end of this year, oil win 
account for about,48 percent of 


The missile boat, en route from Haifa on the Mediterranean sea to 

EOai, at the northern rip of the Gulf of Aqaba, had passed through the 

Suez Canal and past Ras Mohammed when it ran aground on the Saudi 
KMrth ofEht* **“ Slnfli VflJa ® C ° f Dahab ’ abom 48 ““te (77 kOometss) 


Unemployment Targeted by Danish leader 


account iot aDoai, 4 S percent of 
Western industrialized nations’ 


adat] has bacls f° r bomba training and lata 
took courses at the Frunze General 
Taleb, the Staff Academy in Moscow, the top 
would be Soviet military training facility, 
il the Peo- . He held air force command po- 
successor. spoils in Egypt and from 1967 to 
ready has 1969 he headed the country’s Air 


In 1972. Mr. Sadat appointed 
Mr. Mubarak commanda-m-chief 
of the Egyptian Air Force, replac¬ 
ing a general who had complained 
about the presence of Soviet mili- 
tery advisers in Egypt. Mr. Mu¬ 
barak immediately was brought 
along with Mr. Sadat on a fence- 
mending and arms-shopping trip 


In his first year as vice president 
Mr. Mubarak mediated the dispute 
among Morocco, Algeria and 
Mauritania ova the future of the 
forma Spanish Sahara, ending the 
shooting war if not achieving a po¬ 
litical solution. 


He also drew the difficult as- 
signment of going to several Arab 
capitals to explain Egypt's decision 
to sign the Sinai disengagement 
agreement with Israel and he was 
sent on a landmark mission to Pe¬ 
king, where he successfully nailed 
down arms and trade agreements. 


Enemies Exult as Grief Expressed in West 


(Continued from Page \) 

Israel in 1979 and of Sadat throw¬ 
ing himseir into the lap of the 
United States and Israel.’ 


The pro-Soviet Democratic 
Front for the Liberation of Pales¬ 
tine. in a communique issued in 
Beirut, said; “Sadat’s death is the 
end to ail traitors who sold the 
land [Palestine] to Israel and 
America and imposed himself as a 
dictator on the patient struggling 
peoples of Egypt. 


upon an Arab nation's honor and 
surrendered its rights. 

The agency denounced what it 
called Mr. Sadat’s “imperialist” 
policies and said that on the day 
that he paraded his military forces 
“the bullets turned toward him 
and his clique." 


‘Dawn of Freedom’ 


The Libyan government, calling 
Mr. Sadat the “‘head of treason," 
warned that any successor to the 
assassinated Egyptian leader who 
followed the same policies would 
meet the same fate. The Libyan 
news agency JANA said in a state¬ 
ment that Mr. Sadat had trampled 


Libyan state radio exulted ova 
the assassination, “Every tyrant 
has an end;” “Sadat has fallen 
with all his shame, giving way to a 


Libyan government, calling J ith wa .? 

dal me “head of treason." daw " ° f fre “* om EOT*- 


Libya’s leader. Col. Moamer 
Qadhafi, never forgave Mr. Sadat 
for making a separate peace with 
Israel through the Camp David ac¬ 
cords. The two countries fought a 
brief summer border war in 1977. 


The secretary-general of the 
Arab League, Checfii KJibi, issued 
a statement that said: “We hope 
sincerely that the Egyptian people 
win overcome all difficulties that it 
is facing and will restore to Egypt 
its great and effective national role 
within the Arab family." Egypt 
was suspended from the league af¬ 
ta signing the peace treaty with Is¬ 
rael 

Iranian state radio hailed the as¬ 
sassination as the death of a traitor 
and mercenary. 

“Anwar Sadat, the mercenary 
dictator of Egypt joined his old 
friend Mohammed Reza Shah,” 
the radio said. The Iranian author¬ 
ities bore Mr. Sadat special ani¬ 
mosity because he gave sanctuary 
to the dying shah afta his over¬ 
throw. 


aid of tile two-hour parade, which 
was being held to celebrate what 
Egypt regards as a victory ova Is¬ 
rael in the 1973 Arab-Israeli war, 
which began on Oct. 6 . 

The assailants, either civilians 
dressed in military uniform or reg¬ 
ular soldiers, were riding in a Sovi¬ 
et-made truck that was towing a 
new South Korean long-range ar¬ 
tillery piece. _ There were sax of 
them sitting in the back, though 
some witnesses thought there were 
a total of eight involved in the at¬ 
tack. 

As the truck drew up parallel to 
the reviewing stand at about 15 
yards distance, it came abruptly to 
ahalL 

Few of the some 2,000 specta¬ 
tors in the reviewing stands took 
note of the stalled truck because 
all eyes were riveted on a spectacu¬ 
lar air acrobatic show in which 
Egyptian Mirages were making 
low passes ova the reviewing 
stand and leaving behind billowing 
trails of red white and blue smoke. 

_ Suddenly, there was an explo¬ 
sion, seemingly a grenade, pnH 
then another as the soldiers in the 
truck opawd fire wth burrts of au¬ 
tomatic rifle directly on the review¬ 
ing stand. Several of the soldiers 
jumped off tlx back of the truck 
and rushed toward the stand firing 
wildly bio the crowd. 

As spectators suddenly realized 
what was taking place and that 
this was not another parade stunt, 
pandemonium broke out in the re¬ 
viewing stands, with everyone 
rushing for the exits to escape the 
bullets. 


Shazli’s Group 
Opposed Sadat 


International Herald Tribune 

_ PARIS — The Egyptian Na¬ 
tional Front —— whose mflitary 
wing allegedly ha< dwmwl 
Anwar Sadat’s assassination — 
was formed by Gen. Saadeddin 
Sfa a zlL a paratroop officer who 
was Egyptian chief of staff at ' 
the start of the October war 
when Egyptian troops stormed 
the Suez Canal ana then was 
fired by Mr. Sadat. 

Afta the war, Gen. Shazh 
I accused Mr. Sadat of compro¬ 
mising with. Israel and taking 
undue credit for Egypt’s mil? 
tary successes. 

After Mr. Sadat’s trip to 
Jerusalem in 1977, Gen. SnazH 
resigned from a diplomatic post 
10 which be had been relegated 
by Mr. Sadat and formed his 
opposition group — initially 
with Libyan financial help and 
with offices in Libya, Algeria 
and Lebanon. 

In a broadcast ova Algerian 
television Tuesday, Gen. Shazli 
called on the Egyptian armed 
forces to “quickly put an end to 
treason and the alliance with 
Zionism and imperialism.” This 
appeal for a break with Mr. Sa¬ 
dat’s policies and an alliance 
with more radical Arabs 
Stopped short of accepting re¬ 
sponsibility for his murder. 


primary energy requirements, rep¬ 
resenting a total 32.9 million bar¬ 
rels a day, according to the Paris- 
based International Energy Agen¬ 
cy. 

OPEC nations supply IEA’s 21- 
memba nations in Western indus¬ 
trialized nations with roughly 13 S 
million barrels of oQ each day, 
with Middle East and North Afri¬ 
can nations accounting for about 
80 percent'of that total agency of¬ 
ficials said. 


Ihe Associated Press 

COPENHAGEN —Danish Premia Anker Jorgensen formally opened 
a new session erf the Folketmg, or parliament, Tuesday and declared thal 
reducing unemployment was a goal of his goveromenL 

-Pointing to Denmark’s jobless rate of 9 percent, the head of the Social 
Democrat minority government told the 10-party assembly that “first 
and foremost, we must create more jobs." . 

Mr i? TO ? , S£iP % 1 ir was government’s goal to create 50,000 jobs a 
yeax tftrough 1985 by continuing to rely on three small parties — the 
Center Democrats, Social-Liberals, and Christian Party— to help push 
ns programs through. 


SDP Moves Meeting From, Scotland to England 


OPEC's proportion in supplying 
the West’s oil has been dedining 
somewhat, as production has 
grown in such areas as the North 
Sea and Mexico. IEA officials also 


BRADFORD, England — Britain's newly farmed Social Democratic 
Party moved its first national conference south Tuesday, from Scotland 
to England. 

The consultative conference, where no votes are being taken, moved to 
Bradford m northern England afta an initial session in Path, Scotland. 
Ddegatts vriD go to London lata this week to cranplete.the conference. 

R°y Jenkins, a forma Labor minister and one of the party’s founding' 
members, told the 700 delegates in Perth Monday ihj>T they could form 
the next government The party has 18 members in Parliament and says 
that it has 60,000 members. 


t \ 

il* 

y 

jlW 14 ■ 


seeking to overthrow the Egyptian 
regime. 

"if the Egyptian leade rsh ip de¬ 
cides to blame Col Qadhafi, I 
wouldn’t exclude a war with Libya, 
with unforeseeable consequences." 
a U.S. analyst said, echoing similar 
statements by several senior Euro- 
pean officials. . 


since the Gulf_of Sidra episode in 
which two Libyan warplanes were 
downed by U.S. fighters. 

The Reagan administration's 
first priority now will be to help 
Vice President Hosny Mubarak.— 
a protege of Mr. Sadat—consoli¬ 
date his bold on power. Alarmed 
by the loss of Mr. Sadat, the Unit¬ 
ed States may well seek to tighten 
its bonds with other key Arab al¬ 
lies — notably Saadi Arabia and 
Jordan — which have recently hod 
difficulties in their relations with 
Washington. 

Mr. Sadat's disappearance. b 
bound to lead the Krmlin to seek 
a new Soviet opening in Egypt'anfl 
to revive Soviet influence m the 
Sudan and other Arab countries 
closely allied with Egypt. 

Moderate Arab governments, 
notably Saudi Arabia, and the 
Palestine Liberation Organization, 
bitterly opposed Egyptian policy 
but woe quietly improving thar 
relations with Mr. Sadat in recent 
months. They are believed by dip¬ 
lomats to share Weston alarm 
ova the diplomatic stagnation — 
or possible disorder — that could 
follow his death. 


Sea and Mexico. IEA officials alien irr \- j n v • « 

said they woe sticking with previ- 17 reared. Dead ai Crash of Dutch Airliner 

ous estimates that oil would rail to ... .. . J .. , 

about 37 percent of total energy nrYTTromu * UnutdPressitmtahanai 

requirements by 1990 and to T A Dutehjrtlinerflymgnearathunaastonnexplod- 

around 26 percent by the year Tuesday night after apparently being hit by lightning-the Dutch news 

2000, mostly because of conserve- a 8 *“ c y ^reported. All 17 persons aboard were feared dead, 
tion and substitution. A witness said the plane, a twin-jet Fokker operated by the domestic 

But, as a U .S government offi- andscattered wiwkage along the south 

dal added: “Deroiteafiw^ 8011111 The plane 

doing, IEA nations still have hane- iKS? f >ff j 0n a flight from R °nerdam to Eindhoven in the 

bswar them the threatofdK- 

bances affecting our Middle East ^ of Stale Aviation Service said it was feared there were 


But, as a U.S government offi¬ 
cial added: “Despite all we are 
doing, IEA nations still have hang¬ 
ing ova them the threat of distur¬ 
bances affecting our Middle East 
ofl, which Sadat’s death reminds us 
of.” 


no survivors among the 13 passengers and four crew members on the 65- 
seat aircraft. 


Much of the Concern and specu¬ 
lation regarding the future of sup¬ 
plies centered on Saudi Arabia, 
which now is producing about 92, 
million barrels daily 


^ flight control official at the Schiphol International Airport said, 
“The plane just disappeared from the radar screen.- The pilot did not 

have ft fihnnw rr» ** 


have a chance IQ say anything * 

Indochina Refugee Flow to U.S. Breaks Record 


Mushrooms K2Q Yugoslavs 
The Associated Press 
BELGRADE — Three people 
have died after eating poisonous 
mushrooms in the central Yugo¬ 
slav town of Dobqj, the Tanjug 
news agency reported Tuesday. 


New York Times Service 

GENEVA — The Intergovernmental Committee for Migration said 
Tuesday it flew a record number of 20,605 Indochinese refugees fro® 
Southeast Asia to the United States last month. 

It were the largest monthly total of-Indodaneae refugees to Teach U.S. 
shores, the agency said. ' • 

In addition to the Indochinese refugees, most of whom woe Viet- 
munese boat people, the United State last month admitted 1555 East 
Europeans seeking asylum, mostly Poles. 
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Militants of Solidarity 
Gain in Voting; Draft 
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By Bri an Momcy 

■ R£Uttt7. 

GDANSK. Poland -—The Soli¬ 
darity free trade union congress 
showed a more radical f ace Tues¬ 
day with publication of a tough 
draft program and election, results 
lowing successes for militants. 

The congress; in its 11th day, 
was also expected to approve a res¬ 
olution condcnmmfc recent price 
rises, which included a 100-percem 
increase in the price of tigareties.. 

With elections of the 69 contest¬ 
ed places on the'union's poHcy-i 
making national conunissum el- 
most complete, there were indica¬ 
tions that Solidarity’s moderate 
leader, Lech Walesa, would be iso-, 
lated by a majority that espoused a 
tougher, marc radical tine. C.. r 

Mr. Walesa ran..into serious 
trouble from bis own colleagues 
Monday night, only three days, af¬ 
ter being re-etectea -as the union’s 
national chairman: He was re¬ 
buked for inconsistency, andsub- 
mission to the authorities ina “cig¬ 
arette war* that has erupted info a 
major row at the congress and pro¬ 
voked protests across the country. 

Searching for a Response 

Charging that the government 
did not consult the umoa bn the 
rises, delegates have voted down 
four resomtions and refused, to 
consider 10 others in their search 
for a determined response to the 
Communist authorities. 

Many of the. resolutions, pro¬ 
posed strike action, and a big oLeo- 
trical appliances factory in the city 
of Tonm stopped won for one 
hour Tuesday m a symbolic pro¬ 
test. 

The new draft ; program, de¬ 
scribed'by Communist Party ob¬ 
servers as tougher than that sub¬ 
mitted at the be ginning of thc con- 


gress, made no mention of Social¬ 
ism and called for a multiparty 
system, free elections and social 
control over the economy. 

. There have been repeated caiig 
31 the congress for Solidarity to 
take effective control of the econo¬ 
my to cope with a situation Much 
- a congress publication said “had 
driven society to the verge of de¬ 
em,* " 


. Separation of Powers 

_ The program called for estab¬ 
lishment of a supreme state coun¬ 
cil 'through which society, as op¬ 
posed to (he minority Communisi 
establishment, would control the 
economy. It said it was c*w»riai to 
separate economic power from po¬ 
litical power and that whOe Soli¬ 
darity favcHied instituting other po¬ 
litical parties, it bad no intention 
of transforming itself into one. 

With fewer thug half a h<wtj 
places on the national commission 
left to Gil, no Communist Party 
members had been elected. 

' Among the contenders wore 
Bogdan Lis, generally regarded as 
Solidarity's third-in-command, 
and Zbigniew Iwanow, who earlier 
this-year led an cmsuccessful drive 
to bring democracy to the Com¬ 
munist Party at the grass-roots 

level. " 

Boleslaw Geremek, Mr. Wale¬ 
sa's moderate adviser, had also 
failed to won a seat on the commis¬ 
sion. But persons associated with 
the recently disbanded dissident 
groiip KOR appeared to have 
fared better. 

-' The Polish news agency Inter- 
press quoted: Solidarity o fficial 
Henryk Sienlriewicz as saying the 



UntodPrwtHvna*mJ 

AIRPORT PROTEST—A demonstrator watching fellow environmentalists dig (itches and 
birihi barracades and huts to protest the construction of a third runway at Frankfort Interna¬ 
tional Airport A spokesman for the protesters said that the runway construction would cause 
400,000 trees to be cut down and that other damage to the environment would result About 
1,000 policemen moved In Tuesday to dear the several thousand protesters from the scene. 

Reagan Cruise Missile Plan Bolsters Case 
Of Europe Critics , NATO Commander Says 


congress should end by Wednes¬ 
day evening, but some delegates 
say it is more Hkdy to end on Fri¬ 
day. 


By Michael Geder 

Washington past Service 

WASHINGTON — The Reagan 
admimstxation’s decision to jpat 
Cruise missiles aboard submarines 
will provide some ammunition to 
European critics of earlier NATO 
plans to base U.S. Cruise missiles 
on European soil, the U.S. Com¬ 
mander of NATO forces has 
warned. 

Speaking Monday at a breakfast 
meeting with reporters, the com¬ 
mander, Army Gen. Bernard W. 


Soviet Attacks on Solidarity 
May Reflect Tactical Review 


By Sage Schmcmann 

New York Tbrta Sente* 

MOSCOW .— As: the second 
stage of Solidarity's national con- 
. vmtion in Gdansk nears an end; 
Soviet news outlets haue.fallen into 
a pattern of almost drily attacks 
.on the independent Polish union’s 
actions and resolutions. 

But. white a few months ago 
many of the Sonet commentaries 
would have aroused anxiety and 
apprehension in Poland ami the 
West, diplomats in Moscow find 
that the repetitiveness sad level of 
the current attacks suggest a sort 
'of boWmgpattemtn the campaign 
against tfecFofeb l^XEBMw m c a t. 

The (Hemes regularly sounded 
by Soviet commentators in recent 
days indude attempts to document 
what is said to be Solidarity's hos¬ 
tility to the Communist system 

v»K p u w u that tire* imififi it 


on seizing power and restoring 
"bourgeois” Oder; accusations of 
anti-Soviet activities at the Gdansk 
convention; charges that Solidar¬ 
ity's activities are pro dd e d and 
supported by a hostile West, and 
indirect criticisms of Polish leaders 
for failing to take any action' 
against the union. 

Congress as Seen by Tass 

Friday's Pravda, for exalte, 
carried a Tass dispatch from War¬ 
saw that said that the convention 
is dominated by ihe emes n ooa of 
“how and when should Solidarity 
start the final spurt in the fight for 
power, how radical the restructur¬ 
ing oT the Socialist order eas ti ng 
in Poland and trfits alliances 
should be, and how far Solidarity 
can afford to go now in violating 
the constitution, its own charter, 
and the agreements which this as¬ 
sociation with the govern¬ 

ment.’* 

Another commentary, also in 
Pravda, detailed At length what die 
author, Vitaly Kononov, described 
as the West's “political and ideo¬ 
logicalsubversion against Poland" 
Mr. Kononov, a prominent com¬ 
mentator, charged that a “special 
group” exists in the State Depart¬ 
ment to “ c r ea te and maintain con¬ 
trolled tension in Poland.” 

Some of the recent commentar¬ 
ies have made obvious references 
to the fundamental threat pored 
by the Kremlin —die posabflity 
of a military intervention. A long 
excerpt from the Czechoslovak 
weekly, Try buna, published in 
Thursday's Pravda and read m full 


on the Soviet radio, compared Sol¬ 
idarity's activities to “ocranterrevo- 
lutions” in Hungary in 1956 and 
Czechoslovakia in 1968, Much 
were put down by Soviet troops. 

Attempts to Conceal 

Solidarity’s assertions of inde¬ 
pendence, the paper charged, were 
only attempts to conceal the un¬ 
ion-s struggle to wrest power bran 
the rjftrnimmkte. “It does not mat¬ 
ter,** the commentary declared, 
“whether the counterrevolution is 
: acting openly, as it did in Hungary 
in 1956, or under the slogan of ‘So¬ 
cialism with a human moe,* as in 
, GamhostayadapL ia-J968,*or : is hid¬ 
ingbehind the ‘independent trade 
unions' and is trying to operate le¬ 
gally, to tosay.” 

Such ominous comments in the 
past would have prompted nervous 


guy and Czedndowddt. have al¬ 
ready been made more than once, 
as Have the charges of a tad for 
power by Solidarity wish the help 
of the West 

The commentaries on die sec¬ 
ond phase of Solidarity’s conven¬ 
tion were preceded by a furious 
barrage at the first which cli¬ 
maxed with Soviet accusations that 
the union had indulged in an orgy 
of anti-Sovietism and anti-Com- 
mnnkm The impact of the public 
attacks was neatly enhan c ed by 
large-scale mrfiniy maneuvers. 

But the denunciations and the 
show of strength apparently failed 
to sway toe delegates at the Soli¬ 
darity convention. The current 
tone of Soviet commentaries, dip¬ 
lomats said, suggests a re-cvahia- 
tion of tactics and a debate on 
what to do next 


NATO Link 
Is Advocated 
By Spaniard 

Rouen 

MADRID — Foreign Minister 
Josfe Pedro Perez-Llorca predicted 
Tuesday^ t hai S^ams h ^officers 

ish colony of Gibraltar if Spain 
joined NATO. 

The minister was speaking at the 
start of a parliamentary debate on 
the government's plan to bring 
Spain into NATO by early next 
year. 

He said the country would gtin 
dear advantages in its efforts to se¬ 
cure the return. of Gibraltar from 
Britain once h became a member 
of the alliance. 

Britain, which captured Gibral¬ 
tar in 1704, has pledged not to 
hand over sovereignty to 
against the wishes of its 30,' 


A 1980 agreement under which 
Spain agreed to open the frontier 
in return for a British pledge to ne¬ 
gotiate Gibraltar's future status 
has not been implemented. 

The leftist opposition in Spain is 
conducting a vocal campaign 


Some Air ControUen 
VdtuiPtmtat msfltMwr 
OTTAWA — The Department 
of Transport ha* begun suspend*, 
ing more than 150 air trafffc con¬ 
trollers who refined to handle 
flights between C a nad a and the 
United States last Angustspakes- 
man Dave Austin a n nounc ed - 
Mr. Austin said Monday that 
many of the cotmxJBcts hive been 
told they would be suspended 
from one to 10 days, depending on 
their past record and the seventy 
of the offense. He «*d the review 
had not been rompkied and as 
many as four controllers ought DC 
stdl be fired. ... 


San Francisco 
Told Big Quake 
Is Coming Soon 

Urited Press laumatioaal 

STANFORD, Calif. —Earth¬ 
quake-conscious Stanford Uni¬ 
versity says that the San Fran¬ 
cisco Bay area had better get 
ready for the “lag one.” 

In a new report, the Stanford 
Committee tat Earthquake Pre¬ 
paredness said Tuesday there 
was a 30-percent chance that a 

nugor quake would hit the bay 
area within the next decade. 

- The committee said that 
there has been no great earth¬ 
quake in the region since the 
1906 catastrophe and that po¬ 
tential fault displacement now 
totals 15 feet. 

“Hr earthquake hazard at 
Stanford is becoming steadily 
more soverc,” said die report, 
which urged the university to 
.upgrade seismic safety features. 

' The report said that a major 
earthquake in the bay area 
could be expected to kill be¬ 
tween 500 and 25,000 people, 
depending on the magn i tu de 
and rimmgr prior rainfall, the 
scope and quality of advance 
preparation and the response of 
people to the event 
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■Ujanrw, and police have broken 
up three anti-NATO demonstra¬ 
tions in less than a week. 

Spanish political analysts say 
the government is resisting leftist 
calls for a referendum on the issue 
and, with support from small con¬ 
servative and regional parties, 
seems assured of gaining a com¬ 
fortable parliamentary majority in 
favor of Spain becoming NATO’s 
16 th member. 

Premufr Leopold© Calvo Soldo 
made NATO membership his top 
foreign policy priority when be 
took office after a nnKtary coup at¬ 
tempt failed last February. 

The government argues that 
joining NATO will end the inter¬ 
national isolation Spain suffered 
during the 40-year metatorehip of 
Franco and give it a voice in the 
councils of the democratic West. 

The opposition contends that by 
entering the alliance, Spain wifi 
upset the East-West power balance 
and heighten world tension. 

Afghan Guerrillas 
Said to Execute 
10 Soviet Troops 

United Press International 

NEW DELHI — Afghan rebels 
executed 10 Soviet soldiers who 
were captured during a weekkmg 

rive nearKabul at the end of last 
month, a Western diplomatic 
source said Tuesday. 

The source said that the Soviet 
soldiers were killed approximately 
between SepL 23 and.29, when a 
largo contingent of Soviet and Af¬ 
ghan troops occupied the town of 
ragman, 12 miles (19 kilometers) 
southwest of Kabul 

The source said the 10 Russians 
watt captured during intense fight¬ 
ing and reportedly were executed 
ixnmodf&tdy. Hie guerrillas also 
captured 12 Afghan government 
soldiers and took them higher up 
in the mountains for trial, the dip¬ 
lomatic source said. 

The diplomat said other diplo¬ 
mats based in Kabul also con- 


Bemard W. 


Rogers, said in effect that the deci¬ 
sion was helpful from the stand¬ 
point of showing U.S. resolve, 
gaining strength far any future 
arms-control negotiations and 
complicating the lne of any would- 
be attackers. 

‘Strategic Reserve Farce’ 

As commander of the North At¬ 
lantic Treaty Organization, howev¬ 
er, he said the decision caused 
him concern because it could “fuzz 
up" the distinction between tacti¬ 
cal and strategic nuclear weapons 
and would provide ammunition to 
West Europeans already critical erf 
another key NATO plan. Under 
that plan, agreed to in 1979, U.S.- 
built Pershing-2 missiles and 
Cruise missiles would be deployed 
in Britain, West Germany, Italy 
and possibly Belgium and the 
Netherlands. 

The derision to deploy several 
hundred nuclear-armed Cruise 
mi s s iles aboard 11 £ attack subma¬ 
rines is one of Hr less-publicized 
aspects of the SlSOJ-bflhon strate¬ 
gic-weapons program unveiled by 
President Reagan last Friday. 

The idea, as explained by the 
White House, was to use the mis¬ 
siles to hdp plug gaps in the nucle¬ 
ar balance with Moscow. The mis¬ 
siles would serve as a “strategic re¬ 


serve force” and as a deterrent to 
attacks on U.S. naval forces. 

The potential problem, however, 
is that Washington has been press¬ 
ing the West Europeans not to 
back away from the 1979 missDe- 
deployment plan, which was in¬ 
tended to offset hundreds of new 
Soviet SS-20 missiles already de¬ 
ployed. 

There is considerable political 
opposition to such deployments, 
especially in West Germany, Belgi¬ 
um and the Netherlands. The con¬ 
cern now is that the U.S. decision 
to put other Cruise missiles on 
submarines will make it easier for 
critics to argue that the European 
missiles also should be at sea. State 
Department officials acknowl¬ 
edged that the recent decision 
probably will cause some problems 
m European public opinion. 

Gen. Rogers maintained that the 
Europeans needed to stick to the 
land-based scheme to show Euro¬ 
pean resolve, alliance cohesion and 
to share the nuclear risks with the 
United States. ' 

Without being critical of the 
specific presidential plan, Gen. 
Rogers said that anything that di¬ 
verts attention from the 1979 
NATO plan is not hdpfuL 


Mitterrand, 
Schmidt to 
Medl Today 

Bonn likely to Seek 
Backing on Missiles 

Reuters 

BONN — Chancellor Helmut 
Schmidt, under pressure from a 
leftist “peace movement” at borne, 
£ likely to seek backing from 
French Socialist President Fran- 
ttis Mitterrand at private talk* in 
France Wednesday. 

Mr. Schmidt is making a two- 
jay visit to Mr. Mitterrand's coun¬ 
try home at Latche, in southwest 
France, on the eve of a man* in 
Bonn at which up to 150,000 peo¬ 
ple are expected to demonstrate 
against pip its to station U.S. medi¬ 
um-range missiles in Europe. 

Mr. Mitterrand has already sig¬ 
naled strong approval of the chan¬ 
cellor's commitment to deploy the 
missiles if arms control talks be¬ 
tween the United States and the 
Soviet Union do not achieve a ma¬ 
jor reduction in Soviet warheads 
aimed at Western Europe. ’ 

Diplomats say the French leader 
has made statements of support 
For NATO nuclear strategy largely 
with the intention of using his in¬ 
fluence as a Socialist with waverers 
in Mr. Schmidt’s Social Democrat¬ 
ic Party. 

Official French sources said 
they expect that Mr. Schmidt 
□right seek a further public en¬ 
dorsement of his security policy to 
strengthen his hand in dealing with 
the peace movement. 

Tougher Stand 

Mr. Mitterrand has taken a 
tougher public stance toward Mos¬ 
cow than Us predecessor, Valery 
Giscard d’Estaing, and used his 
first presidential press conference 
last month to urge the West to 
counter the Soviet military chat- 


Britain Partially Meets 
IRA Prison Demands 


Diplomatic sources said Mr. 
Mitterrand shared a concern ex¬ 
pressed by U.S. and British offi¬ 
cials about pacifist and neutralist 
tendencies in West Germany and 
was likely to bring up the issue 
with Mr. Schmidt. 

Both leaders are also Hkdy to 
offer plans for greater cooperation 
within the European Economic 
Community. Bonn is working with 
Italy on a plan for closer European 
political union to be presented to 
next month's London EEC summit 
meeting. 

France’s government is also 
seeking doser collaboration within 
the Common Market, though it 
puts its emphasis on social mea¬ 
sures such as a reduction in the 
workweek and in retirement age 
throughout the EEC. 


The Associated Press 

BELFAST — Britain’s Northern 
Ireland Secretary James Prior on 
Tuesday said that convicted Irish 
Republican Army prisoners can 
wear their own clothes and will get 
half the parole time lost through 
ceUblock protests restored if (hey 
halt their action. 

But, while giv ing some ground 
on two of five demands made by 
the prisoners, he made only partial 
promises on two other key de¬ 
mands — “free association” in 
prisons and exemption from penal 

work. 

The concessions went only half¬ 
way toward meeting the demands 
made by jailed members of the 
overwhelmingly Roman Catholic 
Irish Republican Army and the 
Marxist splinter group, the Irish 
National Liberation Army. 

Gerry Adams, vice president of 
Sinn Fein, political arm of the 
Irish Republican Army, cautiously 
welcomed the reforms, but leaders 
of the province’s Protestant major¬ 
ity swiftly condemned the package 
as a “sellout.” 

Mr. Adams said: “We haven't, 
read the small print of Mr. Prior’s 
document ana essentially, we - 
await a response from the political 
prisoners.” 

The Rev. Ian Paisley, leader of 
the Protestant Democratic Union¬ 
ist Party, called the reforms “a 
complete sellout." “It is absolutely 
disastrous,” he said. 

Mr. Prior, announced the 
changes three days after the IRA 
prisoners called off their seven- 
month hunger strike camp aign for 
reforms amounting to political sta¬ 
tus. Since March I, 10 men have 
starved themselves to death at the 
maximum-security Maze prison 
near Belfast. 

Mr. Prior called the package a 
“take-it-or-leave-it” offer and said 
that reforms will apply to all 2J00 
prisoners, Protestants ami Roman 
Catholics, including ordinary crim¬ 
inals. The changes were approved 
by Prime Minister Margaret 
Thatcher and her Cabinet. 

“There will be no question of a 
political or military sys tem of ad¬ 
ministration,” Mr. Poor a n d , “or 
any return to ‘special category* sta¬ 
tus” for jafled IRA members. That 
status was abolished by Britain in 
March 1976. 

Mr. Ftior refused to allow the 
IRA men the right of “free associa¬ 
tion” within Maze’s H shaped, 25- 
cell blocks, but hinted at the possi¬ 
bility of “prisoners in adjacent 
wings” being allowed to have lim¬ 
ited “association in recreation 
rooms and exercise areas.” 

Undo- a 50-percent “remission” 
rule, prisoners m Northern Ireland 
■who obey prison regulations serve 
half their sentences. Mr. Prior said 
that parole would be restored for 


protesters if they did not partici¬ 
pate in any protests for three 
months. This would bring almost 
immediate release for about 150 
IRA and INLA men at Maze and 
20 women at Armagh women’s 
prison, officials said. 

The IRA prisoners had also de¬ 
manded exemption from mandato¬ 
ry prison work. Mr. Prior said that 
prison work could be redefined to 
include educational pursuits. 

The minis ter made no specific 
mention of the fifth demand that 
the prisoners receive more mail 
and visitors each week. The gov¬ 
ernment had said earlier that non¬ 
protesting prisoners already 
receive more erf both. 

Arab League Receives 
A Dutch Office Permit 

Reuters 

THE HAGUE — The Nether¬ 
lands has'given the Arab League 
the go-ahead to open an office in 
( The Hague, a Foreign Ministry 
spokesman said Monday night 

The Arab League, which in¬ 
cludes the Palestine Liberation Or¬ 
ganization. has gjmriflr offices in 
London, Bonn, Paris and Brussels. 

The European Economic Com¬ 
munity has been trying for years to 
forge closer cooperation with Arab 
countries within the framework of 
a so-called Euro-Arab dialogue. 
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Enjoy a refreshing break on your next long business trip. Free when you make \vur connection on KLM. 


For a free “Stay-on-the-Way” in Amsterdam, 
you can rely on KLM. 


KLM gives you an Amsterdam good deal when 
you fly Royal Class or Business Class and stop over in 
Amsterdam. 

Well surprise you with the warmth of our wel¬ 
come, the charm of our canals, our cafes, museums, 
night life, shopping and the biggest bargain in 
Europe—a free “Stay-on-the-Way”! 

You get a free stay at a Deluxe or First-Class hotel 
for one day or one night. Enjoy a free meal or drinks 
at the hotel—up to 40 guilders (about U.S. S18). A 
free continental breakfast when you stay the night. 
.And you get free bus transfers between Schiphol 


Airport and the city air terminal. 

“Stay-on-the-Way” is offered by the Holland Pro¬ 
motion Foundation to KLM Royal Class and Business 
Class/Full Economy passengers"and must be reserved 
when you book your trip. It is available when you make 
connections in Amsterdam on an intercontinental jour¬ 
ney by KLM. Passengers from North America are onlv 
eligible when they are connecting in Amsterdam to or 
from a point outside Europe. 

This free “Stay-on-the-W’av” offer is limited, so 
book now. Call your Travel Agent or KLM Roval 
Dutch Airlines for full details and reservations. 


KLM 

The reliable airline of Holland 
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Sadat and Great Questions 


It is hard to conceive of a single act, short 
of an outbreak of open war, that at this time 
could more sharply imperii the fragile peace 
m the Middle Eas t than the jK^sflnatinn of 
President Anwar SadaL 

The potential consequences of this tragic 
event are incalculable at die moment Even 
were one to assume that the leadership void 
in Egypt will be quickly and effectively filled, 
and — even less likely — that Sadat’s heirs 
will continue his Middle Eastern policies, the 
violent death of Egypt's courageous and vi¬ 
sionary leader will almost certainly set in 
motion forces that are not likely to be con¬ 
trollable, at least in the near future. 

It may not matter a great deal whether the 
assassins represent a mainstream group of 
significant numbers and influence, or merely 
an aberrational dissident faction without real 
support in Egyptian society. It may not even 
matter what the assassins’ motives were, or 
whether they had the support of an outside 
power. It is likely that the damag e has been 
done, for one does not see on the horizon a 
new leader to replace Sadat who has the 
charisma and determination that Sadat even¬ 
tually demonstrated after replacing President 
Nasser a decade ago. 

There is time enough to mourn Sadat the 


man. History will be a better judge of his 
policies, foreign and domestic, and especially 
of his extraordinary visit to Jerusalem and all 
that has followed. Better now to reflect upon 
a situation, ah too common in today's world, 
where the fate of so many millions seems to 
hang by a thread —a handful of leaders here 
and there whose untimely deaths threaten 
chaos. How vulnerable we are when so much 
of the future may depend on whether a bullet 
strays an inch or two from its intended path, 
and when there appear to be so many willing 
to fire the bullet. 

In the United States, had President 
Reagan been less fortunate, there was at least 
an accepted system and a reasonable con¬ 
sensus to absorb the shock. 

Anwar Sadat often said that his most valu¬ 
able hours were not spent at his desk or in 
the councils of state, but walking along the 
Nile contemplating the great questions of his 
time. And it was by his response to these 
great questions, he said, that he expected to 
bejudged. 

If the judgment is that he left the world in 
his debt, now is the time for the world’s lead¬ 
ers to find a way to pay that debt. There may 
not be many more opportunities to do so. 

INTERNATIONAL HERALD TRIBUNE. 


Reagan and Foreign Aid 


One of the better-kept secrets in Washing¬ 
ton is that the Reagan administration ap¬ 
proves of foreign aid. You'd never guess it 
from the president's speech last week before 
the World Bank and the International Mone¬ 
tary Fund, or from Secretary of State Haig’s 
earlier address to the General Assembly. 
Both advise the world's poor to seek salva¬ 
tion in what Reagan calls “the magic of the 
marketplace." He praises development aid 
with faint damns. 

There is this much method in Reagan’s 
strategy: Next week he goes to Cancun, Mex¬ 
ico, to talk about aid for global development 
with 21 other heads of government. He has 
now forewarned them to expect no sugar¬ 
plums. But there is a ria pger in this hard- 
nosed tone. It leaves the public and Congress 
in doubt as to what he really wants. 

Formally, the adminis tration stro ngly sup¬ 
ports the World Bank and its president, A.W. 
Clausen. Haig insists that foreign aid — bi¬ 
lateral and multilateral — is a vital diplomat¬ 
ic took Congress has been asked to honor the 
American commitment to the World Bank 
and its soft-loan affiliate, the International 
Development Association. 

Blit when the president makes a speech in 
which he finds little favorable to say about 
foreign aid, he sends a signal of indifference. 
Without vigorous administration lobbying, 
Congress may cut more than a third from 
$3.2 billion pledged to the IDA over four 
years. A default would be Contagious. Other 
donors in a 34-nation consortium have an¬ 
nounced that they would cut back their con¬ 


tributions in proportion to reductions made 
by the United States. 

Considering the stakes, Reagan's non¬ 
chalance is remarkable. He gives the impres¬ 
sion that helping the IDA is a matter of char¬ 
ity. That is an unfortunate and inaccurate 
portrayal. Here is how it looks to Clausen, 
formerly of the Bank of America: “An IDA 
credit is not a welfare check. It is a produc¬ 
tive investment.” There has never been a sin¬ 
gle default on a World Bank loan. These 
loans have succeeded impressively in stimu¬ 
lating the private investment Reagan prizes. 

Another banker, David Rockefeller, argues 
that developing countries constitute a larger 
export market for the United States than all 
the developed nations put together, exclud¬ 
ing only Canada. In 1978, he observes, the 
$4.8 billion spent for official foreign aid 
amounted to less than what Americans spent 
on flowers and plants. 

Unarguably, poorer countries could do 
more to help themselves, and they ought to 
give a wider role to foreign investment But 
private money won't build roads and bridges, 
it won’t teach children, or show farmers how 
to use fertilizer. Without seed money,' invest¬ 
ments do not flower.- ; .i 

The ills of the Third World can’t be solved 
by foreign aid. But the free market alone 
can't solve them either. What aid can do, 
while helping some, is to promote American 
security and prosperity. That is a homely 
truth, but President Reagan has yet to find 
the tongue to state it 

THE NEW YORK TIMES. 


On Keeping Money Tight 


What the United States needs, according to 
' the secretary of the Treasury, is a little more 
money. It’s fine for the Federal Reserve 
Board to keep a firm hold on the money sup¬ 
ply, Donald Regan says, but in his view it 
would be better not to keep squeezing quite 
so tightly. You are not to leap to tbe conclu¬ 
sion that he has any fundamental change of 
.policy in mind, Mr. Regan cautions; he’s 
’only talking about a matter of degree. “The 
end result," he says, “would be a sufficiency 
of money to enable the economy to recover 
nicely from its current flat period." 

With those words, the administration be¬ 
gins to acknowledge that its defective supply- 
side strategy shows no signs of working, and 
that the political risks are rising. Mr. Regan 
gives the appearance of .a man who has' 
caught a faint whiff of smoke and is begin¬ 
ning to wonder, for future reference, where 
the fire escape might be. 

It has been clear from the beginning last 
winter that the administration's economic 
plan was an inconsistent attempt to pull in 
two directions simultaneously. Very tight re¬ 
straint on the money supply was to bring 
down inflation, while a huge tax cut was to 
stimulate economic growth, create jobs and 
raise incomes. Public policy can make either 
of these things happen, but uot both of them. 
So far the anti-inflationary part is working 
quite effectively; the inflation rate is sharply 
lower than a year ago. But it is not working 
through any special new magic. It is working 
through the familiar and costly mechanisms 
of orthodox economics — growth at zero, or 
perhaps in a slight recession, and unemploy¬ 
ment rising. 

Among other ironies, this administration 
has been telling the world since January .that 
the only real question in its strategy was 


whether the Fed would actually have the 
nerve and stamina to stick with drastic re¬ 
straint Now there's a congressional election 
year ahead, and you will notice that it’s not 
tbe Federal Reserve that’s backing off. 

To make its case for easing up on the mon¬ 
ey supply, the administration points out that 
one measure of money, known as M-1B, is 
running below its target range. But all the 
measures of money are being distorted by the 
rapid changes in the ways people hold and 
use their money. They are currently taking it 
out of conventional checking and savings ac¬ 
counts, which are counted in M-1B, and 
flinging it into the money market funds, 
which are noL The money market funds are 
reflected in something called M-2, which, not 
to anyone's surprise, is growing faster than 
its target range. It’s a fair conclusion that the 
Federal Reserve is approximately on target. 

For the administration, the choices are just 
as they have always been. The country can 
continue to hold tight on the money supply, 
work the inflation rate down and pay a cost 
in business failures and lost jobs. Or it can 
ease up cm die money supply, throw the 
economy into recovery and growth, and be¬ 
gin another wave of inflation. 

Unfortunately, the right course is to stick 
with monetary restraint at least into early 
1982. A very large tax cut is now taking ef¬ 
fect, and its impact is not entirely predicta¬ 
ble. There are risks in either choice, but the 
greater ones are still in the possibility of re¬ 
newed inflation. From the b eginning, the 
question has been the administration’s reac¬ 
tion when time eventually demonstrated the 
internal contradiction in its strategy and the 
real costs that either half of it threatens to 
impose. That time seems to have arrived. 

THE WASHINGTON POST. 


In the International Edition 


Seventy-Five Years Ago 

October 7,1906 

LONDON —Though Mr. Willi am Waldorf As lor 
not nearly finished his restoration of that old 
and historic pile known as Hever Castle, in 
Kent, the work is so far forward that he now 
finds himself able to take up residence in iL In 
the ancient village of Hever, to which King Hen¬ 
ry VIU so often traveled to woo the ni-fated 
Anne Boleyn, Mr. Astor has recently been seen 
superintending the installation of his 20th-centu¬ 
ry belongings in the castle, and in the brand new 
Tudor village be has built in his private grounds 
about it. There is no modem note struck 
throughout the scattered hamlet of Hever.'Mr. 
Astor. who is keenly interested in every detail of 
the renovation, has visited every week. 


Fifty Years Ago 

October 7,1931 

LONDON — Another of the unemployed riots 
that appear to be becoming endemic broke out 
today in the heart of London. A brief but lively 
battle took place between police and unem¬ 
ployed, the former making a baton charge and 
the latter retaliating with sticks and stones and 
whatever weapons were handy. Several persons 
were injured and a number of arrests were made. 
In the meanwhile a campaign begins in England 
tomorrow for what will be one of the inost curi- 
ous elections in British history. Some 29 million 
voters will be asked to vote for individual parlia¬ 
mentary candidates tagged with labels of three 
existing parties, but who win stand on platforms 
as yet vaguriv defined. 


The writer was deputy secretary of state in 
the Carter administration. 

L OS ANGELES — The United Slates 
and the Soviet Union are now en¬ 
gaged in a rivalry that is inexorable, wors¬ 
ening and potentially fatal. The highest, 
obligation of American leadership is to 
responsibly face tbe central foreign policy 
challenge of our time: how to effectively 
defend American interests in the competi¬ 
tion with die Soviet Union while also pre¬ 
serving the peace. 

There should he considerable skepti¬ 
cism toward any policy that not only 
seeks to defend UiS. interests but also as¬ 
pires to interfere indiscriminately with So¬ 
viet interests. Such a policy assumes that 
anything harmful to the Soviet Union is, 
on that baas alone, a desirable thing to 
pursue. 

Such a strategy regards an arms race as 
not only acceptable but also worthwhile. 
It relies upon superior American lechnoT 

3 ;y to keep pace, white forcing the Soviet 
□ion to spend comparatively more from 
its «n*l W economy, thus weakening Sovi¬ 
et society. It aims to arm and support 
Moscow’s rivals, especially China, to 
heighten the pressure. In a nation fond of 
sports analogies, such a policy might be 
labeled the “full-court press.” 

The full-court press approach could 
make U-S.-Soviet rivalry more dangerous. 
A strident posture on Washington’s part 
might those in the Kremlin 

who favor higher military sp ending and a 
more adventurous foreign policy. 

There is an alternative. It is not, of 
course, blanket cooperation or uncritical 
friendship. It is what I would call “man¬ 
aged competition.” Such a strategy would 


be selective, en tailing choices among vari¬ 
ous means to protect American interests 
and influence Soviet behavior. 

The selective approach would exclude 
ac tions that would be gratuitously harm¬ 
ful to tbe Soviet Union, actions not relat¬ 
ed to specific Soviet conduct that the 
United Mates seeks to change. It would 
also avoid inflammatory rhetoric — that 
having the flavor of a global, moral 
cr usade against tbe Soviet Union. 

Positive 

If America wants to influence Soviet 
behavior, rather than simply condemn it, 
some positive inducements need to be 
available and some negative ones should 
be held in reserve. Far example, before 
trade with tbe Soviet Union could be 
curbed in response to the invasion of Af¬ 
ghanistan, there had to be a meaningful 
level of trade in the first place. 

Too often, some pcdicy-makers forget 
that there are cases m Which the United 
States and the Soviet union, despite their 
rivalry, genuinely have interests in com¬ 
mon. The prevention of nudear war is the 
most obvious case, and, as part of it, the 
m^nrigrirm of agreements to limit nudear 
arms. 

Obviously, the United States must bar¬ 
gain hard m arms control negotiations. 
But such negotiations are not a method to 
confirm a Soviet surrender. They are ways 
to improve the safety of the American 
people, a worthy objective even if, in the 
process, the risk is also lessened for the 
people of the Soviet Union, 

A related area of common interest is 
nudear nonproliferation. Here the Soviets 
have been sensitive to the risk—andcon- 


By Warren Christopher 


siderably more cautious in sharing nuclear 
technology than some of the Western na¬ 
tions. Cooperation with the Soviets to re¬ 
inforce restraint among nuclear-supplying 
countries is in both nations' interests. 

Other areas at least deserve thought- 
For example. America discourages its al¬ 
lies and its own industries from ent e rin g 
into contracts to help ibe Soviets expand 
their oil production. Meanwhile, it is de- 
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the Soviets would take control of vital en¬ 
ergy supplies. AD things considered, is it 
prudent to seek to thwart the Soviets de¬ 
velopment of their own energy resources. 
Is the aim to squeeze them to the pom 
that the enticement of the Gulf becomes a 
necessary gamble? Short of t hat , are they 
wanted on the world energy market, 
where their needs would cause the price to 
be raised for everyone? 

Unimaginable 

It would be a great mistake if Ameri¬ 
cans let themselves become mesmerized 
by the Soviet Union. There are many per¬ 
ils that are not authored by Moscow out 
sriQ require attention. Such issues as pop¬ 
ulation, pollution, trade and natural re¬ 
sources mil have a profound influence on 
current and future wdl-being. And that 
would be true even if Marx had never 
lived and if the Soviet Union did not exist. 

America should not be enthralled by 
one international challenge, however 
grave, to the exclusion of all others. It 
should not concentrate solely onthe ways 
that the two nations compete directly — 
in arms and alliances and sanctions — to 


the point at which more subtle, indirect 
competition is ignored. A foreign pdtey 
spellbound by the Soviet Union wOJ be 
largely misdirected and widely ineffectual 

There is one indelible reality that some 
in the adminis tration seem w have un¬ 
derestimated: the unimaginable power of 
nudear arms. Responsible leaders in both 
the United Slates and the Soviet Umon 
must be constrained by the realization 
that their frail, human hands hold the 
power to transform eves the world's 
richest civilizations into rubble. Within 
hours after the order tot an all-out war,. 
tens of millions of people, perhaps hun¬ 
dreds of millions, would perish. Whole oi- 
ies and industries would be demolished. 
Vast territories would be rendered unfit ' 
for human habitation. 

Neither side, while inflicting such hor¬ 
ror. could prevent tbe same to itself. Thus 
derives tbe strategy of Mutually Assured 
Destruction — the pre v enti on of nudear. 
attack through the guarantee that the at¬ 
tacker will be pulverized along with the 
victim. . . 

It is useful for the leaders and citizens. 
of both the United States and the Soviet 
Union to on such dark visions regu¬ 
larly, if only to remind themselves that in 
a nuclear age, more than-at any time in 4 
human experience, war could totally con- 1 
sume civilization itself. 

The philospbcr George Santayana once 
explained that “fanaticism consists m re- ■ 
doubling your efforts when you have for-' 
gotten your aim.” This is no time foe a 
foreign policy afflicted by fanaticism. 
Rather, it is tune for an approach that is 
steady and firm, coolheaded and mature, 
a time for both vigilance and virion. 

Cl OS l. LaiAngrta Timex 


After Sadat: At Best 9 
Weeks of Uncertainty 


By Robert Bailey 


L ONDON — Anwar Sadat, tbe 
architect of Egypt's peace 


with Israel, never denied anecdotes 
that he slept with a pistol under bis 
pillow. He died at the hands of his 
own troops at a parade commemo¬ 
rating the 1973 war with Israel 

The worry for Sadat’s successor, 
whether or not it is Vice President 
Hosny Mubarak, is whether the as¬ 
sassination can be seen in isolation 
or whether it is part of a new 
movement that will sweep away 
the existing order. 

How much opposition to Sadat 
has existed in the armed forces is a 
matter of speculation. With 
367,000 men, they are the largest 
in the Middle East and represent a 
constant factor in Egyptian poli¬ 
tics. Nasser and Sadat came from 
the army. Mubarak, as deputy war 
minister and air force commander, 
reorganized the air force. 

He was appointed vice president 
in 1975 and has been a key al¬ 
though largely silent figure in the 
government since then. Perhaps 
his main quality as the heir 


i 
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presumptive is that he has not 
made enemies. 

Weston financial sources with 
knowledge of Egypt say that there 
may be a period of uncertainty but 
that if the transfer of power is 
smooth, trade, which has been ex¬ 
panding rapidly, will be main¬ 
tained. 

Late on Tuesday, Mubarak said 
that “anew leader would be elect¬ 
ed within 60 days. When Sadat 
took over after President Nasser’s 
death in 1970, he was appointed 
provisional president by the Cabi¬ 
net. and only later confirmed in 
office by a national referendum. 


•Letters- 


Sweets Immemo rial 

Re the editorial “Bribery, Rain¬ 
makers and the Law” (UiT. SepL 
18): At a time when the United 
States is afflicted by astronomic 
unemployment, exports become 
indispensable and vital. It is only 
natural and unfortunately strictly 
necessary, that business should use 
practices adopted universally since 
Adam and Eve by all competitors, 
and for that matter also by the 
salesman selling chewing gum to 
the comer candy store. What 
about an investigation of the big 
candy stores scandal? 

No limits to the pretensions of 
naive Puritanism? 

No limits to the role of universal 
laughing stock? 

WILUAMTASSIGLL 
Minusio, Switzerland. 


Le Wonder Train 

Much ballyhoo has accompanied 
the announcement of a new 

French wonder train, but the great 
problem facing almost all Europe¬ 
an railroads today is excessive traf¬ 
fic density. Most existing trains — 
passenger and goods — could go 
much faster than they do, but their 
performance is frustrated by tight 
schedules making speed a great 
danger. This is particularly true of 
my country, Britain, birthplace of 
the railroad. 

Between the two world wars, the 
British broke several world records 
with super steam trains. But the 
joke was that the average British 
train continued to go slower than 
in 1870. 

What makes the bus: a grande 
vitesse at all possible? France has 


The most obvious result of tbe 
end of Sadat’s rule wiQ be a change 
from the personalized style of gov¬ 
ernment he brought to Egypt, 
winch some have described as 
“open glamor.” His dose identifi¬ 
cation with the peace treaty with 
Israel has meant that little com¬ 
mon ground could be established 
with moderate Arab states which 
broke with Egypt after Camp Da¬ 
vid. Sadat’s successor is likely to 
move steadily to mend many of the 
broken links. 

Qadhafi 

If the normalization of relations 
with Israd is halted, or seriously 
held up, the return of the remain¬ 
ing Israeli-occupied areas of Sinai 
could be in jeopardy. Evacuation 
by Israd of its Shun gj and 
settlements and the return of the 
entire area to Egyptian control was 
to be the final trium phan t justifi¬ 
cation to the people of Sadat’s dra¬ 
matic visit to Jerusalem in 1977. 

Sadal gambled correctly that in¬ 
tellectual and M oslem fundamen¬ 
talist opposition to the peace trea¬ 
ty would not be reflected in gener¬ 
al discontent in a country tired of 
war and economic deprivation. 

Yet the personal attacks that Sa¬ 
dat was prone to make on Arab 
states and leaders who opposed his 
strategy exacerbated relations with 
Egypt’s neighbors, in particular 
the Libya of Moamer Qadhafi. 
Such was the vehemence of the 
verbal attacks by each on the other 
in recent months that a war has 
seemed increasingly likely. 

Apart from opposing Sadat’s 
pease with Israel Libya has close 
military relations with Moscow. A 
joint plank of Sadat’s foreign poli¬ 
cy, along with peaceful relations 
with Israel was a realignment with 
the West 

A month ago a final break with 
the Soviet Umon was effected with 
tbe expulsion of the Soviet ambas¬ 
sador and the civilian remnants of 
what was once a formidable Soviet 
military presence. This coincided 
with a dampdown on domestic re¬ 
ligious, political and media oppo¬ 
nents of Sadat’s rule. Some 1,500 
Egyptians were arrested and are 
stm under detention. 


Rohm Bailey is on the staff of the 
Middle East Economic Digest He 
wrote this article for the Interna¬ 
tional Herald Tribune. 


by far tbe lowest population densi¬ 
ty in the EEC ana its railroads are 
infinitely less encumbered 
those of most other European 
countries. Even the TGV can at¬ 
tain its maximum speed only cm 
certain stretches of freed track de¬ 
void of dangerous curves. 

Most wonder trains tend to run 
to the disadvantage of the average 
train. I fear tins will be the case 
even in France. For all these rea¬ 
sons, the TGV is not Kkely to be 
profitable when all factors are tak¬ 
en into consideration. 

B. CHARLESWORTO 
Grand-Sacotmex. Switzerland. 


It Isn’t the Same 

Can it be than even W THiam 
Safire, whom we need so badly, 
can get his etymology wrong? “If 
lesbians argue,” he writes (IHT. 
SepL 28), “that ‘homosexual 4 
should be limited to men, I would 
put up a feeble fight” 1 would put 
up a stonger one. “Homonym,” 
“homosexual,” etc. derive not from 
the Latin homo , meaning “man,” 
but from the Greek homos, mean¬ 
ing “same.” 

DAVID WINGEATE PIKE 
Paris. 


Your friendly philologist has just 
Opened a yawning credibility g^i. 

Romsey. England . 


As my dear old illiterate grand¬ 
mother used to say, beware of the 
homograph. 

STEPHEN O. HUGHES. 
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Much Still 
Depends 
On Botha 

By Desmond Tutu 

The writer is an Anglican bishop 
and the general secretary of the 
South African Counai of Churches. 

W ASHINGTON — After all 
the buffeting that blacks 
have taken in over 30 years of 
apartheid rule, you would think 
that by now they would have be¬ 
come seasoned cynics. 

Former Primer Minister John 
Varster proclaimed that he wanted 
just six mouths to transform the 
political face of South Africa. RJF. 
Botha, who was at that time his 
ambassador at the United Nations, 
declared with a great flourish that 
South Africa was moving away 
from discrimination based on race. 
And what happened? Nothing 
more than the sort of intransigence 
that caused the 1976 uprisings and 
the orgy of baimings and deten¬ 
tions without trial capped by the 
death in detention of Steve Biko. 
^And yet when P.W. Botha came 
on the seme as prime minister, 
hopes began to nse again. Here 
was a man who appeared quite de¬ 
cisive and who knew white South 
Africa must adapt or die. He was 
speaking in & way that we had not 
expected to hear from a National¬ 
ist prime minister. 

Privilege ‘ 

He seemed to have set his sights 
on reform and realized he would 
need new allies, hence his success¬ 
ful overtures to the private sector. 
Botha also knew that the tradition¬ 
al supporters of his party would be 
appalled at having to give up so 
much of white privilege. A survey 
showed that 60 percent of the 
blacks thought Botha was doing a 
good job as prime minister. That is 
how high hopes were flying. 

Nearly two years have since 
passed, and there has been little 
more than reformist rhetoric, 
which has not yet been translated 
into reality. 

Botha has made a valiant effort 
to streamline governmeBt bureauc¬ 
racy, but he has also been concen¬ 
trating power more and more in 
his hands. He is increasingly seek¬ 
ing to bypass government, as wit¬ 
ness his abolition of the Senate 
and a new scheme for nominating 

par li»mwil»riiw« 

He deserves credit for tbe ad¬ 
vent of tbe President’s Council 
winch represents revolutionary 
thinking on' the part of the Nation¬ 
alists in that it says other races — 
excluding blacks — would join 
whites in determining (he future of 
South Africa, constitutional or 
otherwise. Having got so far, how¬ 
ever, be greatly weakened this po¬ 
tentially revolutionary move by 
providing for a nominated rather 
than an elected membership. 

Afrikanerdom 

Even after tins setback, many 
people hoped against hope that 
change, real fundamental change 
which has to do with political pow¬ 
er-sharing, still might happen. Oth¬ 
ers, however, were beginning to 
suspect diat Botha, Kke all Ins 
predecessors, did not want the du¬ 
teous honor of going down in his¬ 
tory as the man who split the Na¬ 
tionalist party and so also Afri- 
kanerdom. 

The prime minister was, for in¬ 
stance, humiliated by An dries 
Treurmcht, the arch-conservative 
leader of the Transvaal Nationalist 
Party, on the question of whether 
schoolboys of different races could 
play rugby together. Treurnichi 
declared in public contradicting 
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Prime Minister P.W. Botha 
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the prime minister, that it would 
not happen. Botha learned that if 
be took this momentous issue to 
the party caucus he would lose to 
TreurnidiL And so he backed 
down. 

For various reasons, Botha de¬ 
cided to call an election some two 
years before he needed to. Perhaps 
be wanted his own mandate from 
the people Perhaps he hoped to 
wipe the floor with the right wing 
and so be rid of it forever. And hie 
might have done both these things 
bad he gone boldly for a reformist 
platform. • 

Unfortunately, he retreated into 
the laager of well-tried traditional 
Afrikaner policies, and predictably 
tins time he lost to bout the right 
and the left He was not conserva¬ 
tive enough for the right and sot 
reformist enough for the left — if 
these terms mean anything in 
South Africa. If he were bright, he 
would realize that he has been re¬ 
lieved of the albatross of Afrikaner 
unity. It no longer exists. 

Bistory 

I have spent time on Botha be¬ 
cause he bolds the key to a peace¬ 
ful future for South Africa. The in¬ 
disputable point is that we who are 
oppressed will be free. Thai is not 
in question. The logic of history, 
even Afrikaner history, dictates 
that this is so. All that the whites 
can do is decide whether they want 
freedom to come reasonably 
peacefully or through bloodshed 
and armed straggle. Those are the 
only options available. 

Botha can play a decisive role by 
opting for a Sold policy of change. 
Anything else will fad. He can nev¬ 
er satisfy the right wing. So he 
should go all out to win the world 
and the rest of South Africa by 
opting for political power-sharing. 

Unrest, m the schools and on 
the labor front, is «■****«*»> in our 
country and will continue to be so 
until political power-sharing be¬ 
comes a reality. More and . more 
blacks are becoming disillusioned, 
as those of os calling for change by 
peaceful means have our credibili¬ 
ty eroded by the authorities’ often 
brutal and excessive action. Calls 
for peaceful change are being an¬ 
swered by tear gas, police dogs, 
bullets, detention without trial and 
banning orders. The authorities 
are growing in intransigence: be¬ 
latedly, Botha wants to demon¬ 


strate that he is tough and cannot 
be trifled with. 

He is too late because he has hot 
qome to terms with the determina¬ 
tion bordering on recklessness of 
black youth who openly flaunt the 
emblems of the outlawed African 
National Congress. He cannot 
oontrol the militancy of black la¬ 
bor unions, which are going to be 
the power to watch. 

Crisis 

There will be more and more po¬ 
lice harassment, bannings and de¬ 
tentions, but these will not deter 
those who are determined to be¬ 
come free. 

Finally, a word about foreign 
corporations in South Africa. Mul¬ 
tinational corporations are not yet 
involved in die business of helping 
to destroy apartheid. They have 
done some good things for their 
employees, but all within the 
framework of apartheid, and really 
no more than, what a good employ¬ 
er should have been doing. Ulti¬ 
mately, their efforts are improve¬ 
ments and not changes. Tbeyare 
making apartheid more comfort¬ 
able rather than dismantling iL. 

The international community, 
must make up its mind whether it 
wants to see a peaceful resolution 
of the South African crisis. If it 
does, then let it apply pressure — 
diplomatic, political, but above all 
economic — on the South African 
government to persuade it to go to 
the negotiating table with the au¬ 
thentic leaders of all sections of 
the South African population be¬ 
fore it is too late. 

Maybe it is too late, judging 
from the conduct of the Reagan 
ad minis tration. If so, then what 
Mr. Vbrster called the alternative 
too ghastly to contemplate is upon 
us. But hope springs eternal. 

ei9Sl, The Wathington Post. 


Letters intended for publica¬ 
tion should be addressed "Letters 
to the Editor." and must indude 
the writer’s address and signa¬ 
ture. Priority hr given to letters 
that are brief ana do not request 
anonymity. Letters may be 
abridged. We ate unable to 
acknowledge aB letters, but value 
the views of readers who submit 
them 
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Commonweal^ States 
May Urge Global Talks 
On Aid lor 3d World 
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HfVtfTS 

MELBOURNE — Com¬ 
monwealth nations pa. Tuesday 
prepared a communique calling 
for the dismantling of trade bant¬ 
ers, new efforts to boost, food sup* 
plies, and help in ta pping energy 
resources.' . 

Senior officials, in a draft com-r 
raumque still to be approved by 
government leaders atiwiding the 
Commonwealth talks here, agreed 
it should issue -a- strong call for 
global negotiations on aid re¬ 
sources between the Third World 
and mayor industralized countries. 

This is a key issue u> be dis¬ 
cussed at a 22-nation North-South 
meeting at Cancun, Mexico, Oct 
22. President Reagan, who will be 
at Cancun, has so far withheld 
U.S. approval for the- global talks 
long sought by the Thud World. 

If agreed, the communique 
would put the Commonwealth on 
record in supporting "every effort 
to remove obstacles to an early 
start to the global negotiations.'* 
Seven Commonwealth leaders are 
also going to Cancun. 

Disputed Issues 

The communique, to be issued 
when the eight-day meeting ends 
Wednesday, will express Com¬ 
monwealth views on all major is¬ 
sues. 

But diplomats said it would be 
less tough than Western nations 
wanted on disputed East-West is¬ 
sues such as Poland, Afghanistan 
and Cambodia because of the 
Commonwealth's broad ideologi¬ 
cal span. The grouping of states 
formerly Titled by Brntam includes 
Marxist-run governments sympa¬ 
thetic to the Soviet Union, «nd 
most members also belong to the 
nonaligned movement. 


_ Grenada’s prime minister, Mau¬ 
rice Bishop, meanwhile, apryp»d 
the CIA of plotting to destabilize 
his Caribbean island state. 

The United States hod conduct¬ 
ed military exercises that were a 
trial run for an invasion of his 133- 


- island, he told a press conference. 
The destabilisation efforts "Can 
easily be traced to the CIA. There 
is no doubt about it, it is very re¬ 
cognizable." 

Mr. Bishop said his government 
had complained to die United 
States and after six weeks "we got 
a stock denial but no clarifica¬ 
tion." 

Journalists Criticized 

Jamaican Prime Minister Ed¬ 
ward Seaga said later he knew of 
no instance of U.S.-interference in 
the domestic affairs of a Carib¬ 
bean nation. 

He said journalists should have 
asked Mr. Bishop for evidence to 
bade up his accusations. "Not hav¬ 
ing asked for that I suggest you 
treat the information henas given 
you veiy warily,” he said. 

Outside the conference proper, 
David Chxpp, editor in chief of 
Britain’s mss Association news 
agency, told the Commonwealth 
Press Union that official restric¬ 
tions an newspapers threaten to 
make it increasing 1 difficult for 
journalists around the world to re¬ 
port the news. "The attack is insid¬ 
ious and slow-and is often justified 

- by what are superficially very wor- 

n motives.” 

fr. Chipp said the press should 
ensure that its own attitudes were 
positive and brave to protect itself 
from activities like those of the 
Unesco, which is seeking to 
reshape international news report¬ 
ing and communications. 


House Approves Extension 
Of U.S. Voting Rights Act 


By Bill Peterson 
WtuUitgtan PM Str/kt ' 

WASHINGTON — The House 
overwhelmingly approved exten¬ 
sion of the Voting Rights Act of 
1965, giving Democrats and civil 
rights groups one of their few legis¬ 
lative victories this year. 

The bill extends anti-discrimina¬ 
tion laws at the polls indefinitely 
but gives jurisdictions covered by 
the act an easier way to escape its 
provisions with good behavior. 

The 389-io24 vote-came Mon¬ 
day night after a coalition of Dem¬ 
ocrats and moderate Republicans 
brushed aside nine amendments 
designed to weaken the bin and 
eliminate the.' requirement for 
printing of bilingual ballots. 

‘Today, the House has made 
good its commitments to the major : 
civil rights battles of the 1960s," 
Speaker Thomas P. O'Neill Jr., a 
Massachusetts Democrat, said a 
few minutes before the vote. "It is 
guaranteeing the right to vote." 

With the administration's posi¬ 
tion on many provisions of the b31 
unclear, the extension faces an un¬ 
certain future in the more conserv¬ 
ative Senate, which is not sched¬ 
uled to begin hearings on it until at 
least January. 

Lopsided Victories 

• While dvQ rights lobbyists 
crowded the corridors, supporters 


any amendment to the extension 
bill would weaken it and was unac¬ 
ceptable. 


Author Gotilde Marghieri Dies at 80; 
Published Berenson Correspondence 


United Pros Ira e r wvw nal 

ROME—Italian author Qotilde 
Marghioi. 80, has died. 

Her latest work was the publica¬ 
tion in Italy of her 28 years of cm*, 
respondent with the late Amcri- 

OBITUARIES 


can art critic Bernard Berenson 
under the title "La Specchio Dop- 
pio" (The Double Minor). 

Her most successful work was 
the 1970 book “II Segno sul Brac- 
rio" (The Mark on the Ann), 
which won Italy’s Villa San 
Giovanni prize. She died Monday. 

Wffliam M. Rand 

LINCOLN. Mass. (AP) — Wil¬ 
liam M. Rand. 95, a naval aide to 
Assistant Secretary of the Navy 
Fr ankli n D. Roosevelt in World 
War I. and president of Monsanto 
Chemical Co. from 1945 to 1951, 
died Monday. 


Fredliodstrom 

CHICAGO (NYT) — Fred 
lindsuwn, 75, a third bas em an 
ami outfielder for nine seasons 
with the New York Giants and 
other National League teams from 
1924 to 1936 and a member of the 

Kekkonen Sick Leave 
Extended by a Month 

IVjtiioiWAiifi 

HELSINKI — President Urtto 
KekkonenS sick kave was extend¬ 
ed Tuesday by a month during an. 
exuttordinaxv'session of the Cain- 
net. Mr. Kd&oeen, 81. who is suf¬ 
fering from fatigue and a cerebro¬ 
vascular disorder, has been on 
kave since Sept 10. 

“The presi dent** office an- 
.nouncc* that on the basis «rf a doc¬ 
tor's certificate the president .will 
Jhc prevented from taking care of- ; 
ibis official duties for a month * j 
.time as of O^10,"t)K announce- ( 



YOUR BEST BUY 

Smgk diamonds at wholesale prices 
b> ordering direct from Antwerp, 
the world's most important cut- 
diamond marker Give diamonds 
to the ones you kne. buy for 
investment, for your enjoyment. 
Ji hfi* umnaif W JW /»*V bd 
[»( jHuv 

Joachim Gobfeosteui 
tiamaotexport 
EstahBAed tK8 

peHkaautraat C, MM Antwerp 
Belgium-TeL: Q3XSUWL 

■ at the Diamond Club Bldg . 


mr raa i 



Reagan PropoIalVVould Enhance 
CIA’s Surveillance Powers in U.S. 


PEN OF HONOR — President Reagan handed a pen to Guy von Dardel, brother of Raool 
Wallenberg, daring a ceremony in the White House Rose Garden making Mr. Wallenberg, 
tike Swedish diplomat who is credited with saving more than 100,000 Jews in wartime Hun¬ 
gary, an honorary U.S. citizen. From left are: Nina Lagergren, Mr. Wallenberg’s sister; Sen. 
Qaiboroe Pefl; Vice President Kish; Rep. Tom Lantos, who was in the Hungarian anti-Nazi 
unde r gro u nd and was saved by Mr. Wallenberg; and Mr. von Dardel. Mr. Wallenb erg was - 
reported to have (bed in a Soviet prison camp after the war but tins has never been confirmed. 

Nonaligned Nations Seem to View 
U.S l as Sole Threat to World Peace 


By Bernard D. Nossiter 

New York Times Service 

UNITED NATIONS, N.Y. — If 
the 93 nations professing nonalign- 
ment are to be taken literally, the 
United States is the only threat to 
would peace and prosperity. 

This is the thrust of a 21-page 
document that die group adopted 
this week after two days of private 
discussion. Tt has bem a strongly 
anti-American for mulatio n," said 
a senior Arab diplomat who was 


This tactic rankled opponents 
such as Rep. Daniel E. Lungren, a 
California Republican, who 
accused civil rights groups of en¬ 
gaging in "emotional and moral 
blackmail." 

A coalition of Democrats and 
moderate Republicans crushed op¬ 
position by ratios as great as 3 to 1 
as the extension moved toward 
passage. Key provisions of the hill 
do not expire until next August, 
but dvil rights groups had prosed 
for early. House action because 
they fear Senate opposition. 

The Voting Rights Act, passed 
at the height of the civil rights 
movement, banned the use of li¬ 
teracy tests, poll taxes and other 
devices used to keep minorities 
from voting. States with a history 
of voting rights discrimination are 
required to receive “pre-clearance" 
from the Justice Department for 
any changes in state or local elec¬ 
tion laws. 

Since that time, the number of 
blacks registered to vote in the 
South has dimbed from 293 per¬ 
cent to 56.6 percent in 1980, and 
the number of blades hoMing elec¬ 
tive office from less than 100 to 
1,813. Hus has led to pressure for 
relief from prc-dearance condi¬ 
tions, which apply to Alaska and 
eight Southern states and pans of 
13 other states. 

The House Judiciary Committee 
worked oat compromise “bailout" 
procedures that would allow juris- 
dictions to avoid bring covered if 
they could show no voting viola- 
tions for 10 years. 


In the document, die United 
States is accused of “aggression" 
for downing two Libyan planes 
that Washington said had fired 
first over international waters. The 
United States is also “condemned" 

NEWS ANALYSIS 

in the document for its “hostility” 
•toward the "inalienable rights" of 
Palestinian Arabs, for planning to 
build new strategic links with Isra¬ 
el, for attempting to “destabilize" 
Nicaragua, Grenada and Cuba, 
and for refusing to grant Puerto 
Rico independence even though 
the island’s voters have repeatedly 
rejected this option at the polls. 

The 93 nations also "deplored” 
the U.S. veto of the resolution con¬ 
demning South Africa for its raid 
into Angola in August The com¬ 
munique implies that Washington 
will breach its treaty to hand over 
the Panama Canal to Panama at 
the end of the century. The docu¬ 
ment voices alarm over the acceler¬ 
ating arms race but singles out 
only one weapon, the U.S. neutron 
bomb. It has nothing to say about 
Soviet deployment of medium- 
range missiles in Europe 

In fact, the Soviet Union and its 
allies are never mentioned, save as 
victims, anywhere in the survey. It 


says that “foreign forces" should 
pull out of Afghanistan but fails to 
describe them as Moscow’s. Shm- 
lariy, it says unidentified “foreign 
forces” should also withdraw from 
Cambodia. It discreetly does not 
name them as Vietnamese. 

The nonaligned group, celebrat¬ 
ing its 20th anniveisaxy, organized 
in the name erf independence from 
the camps led by Washington and 
Moscow. Several delegates to the 
conference acknowledge that the 
latest communique is more strong¬ 
ly tilted toward the Soviet Union 
mart any produced onrff the 
group's meeting in Havana two 
years ago. These diplomats, how¬ 
ever. contend there is both less and 
more here than meets the eye. 

Cuba is still chairman of the 
group and its foreign minkrer, Isi¬ 
dore Malmierca. ran the larger 
miffing here with an iron hand. 
According to those present, when a 
delegate demurred at some lan¬ 
guage. Mr. Malmierca would re¬ 
ply: “Don't waste rime. Send your 
reservation in writing.” This way 
he could preserve an artificial ap¬ 
pearance of consensus or unanimi¬ 
ty, required at nonaligned gather¬ 
ings. 

“The moderates never orga¬ 
nized," said an Asian envoy. “The 
extremists did." The meeting was 

At Least 1,300 Killed 
As Floods Hit Nepal 

L ruled Press Imenwriomd 

KATMANDU, Nepal — The 
worst floods in 30 years left 1,500 
people dead in the Himalayan 
mountain kingdom of Nepal, thou¬ 
sands homeless and destroyed 
crops last week, according to the 
newspaper Sangho. 

Thao are fears that the death 
loD may be higher as reports con¬ 
tinue to reach the capital 


presorted with a relatively mild 
working paper. But Syria, Libya, 
Algeria, Nicaragua and the Pales¬ 
tine Liberation Organization — a 
94th “nation" in nonaligned riirJ«8 
— introduced carefully timed 
amendments to stiffen the docu¬ 
ment’s anti-American tone- 

Several droen members of the 
group, including Bangladesh, 
Nepal, B hutan, Zaire, Senegal and 
Gabon, say they will file obtec- 
tions to one section or another. 
But for the record, the paper 
stands as the group's ma mm ons 
view. “It was just not important i 
enough to fight over," said an Asi¬ 
an diplomat. 

Some nations did, however, 
fight for their own cause. Egypt 
succeeded in erasing words that 
would have condemned Cairo for 
signing a peace treaty with Israel 
Pakistan got rid of langnagp dilut¬ 
ing the section dealing with those 
anonymous “foreign forces" in Af¬ 
ghanistan. 

The moderates concede that 
their unwillingness to insist on a 
less one-sided document reflects a 
widespread undercurrent of 
dismay with the policies of the 
Reagan administration. 

“You’re sending out the wrong 
signals." said an African diplomat 
In the African view, the adminis¬ 
tration's proclaimed neutrality be¬ 
tween South Africa’s ruling whiles 
and its black population is immo¬ 
ral. Washington's repeated actions 
to support Pretoria or spare it 
from rebuke have aroused deep 
suspicion over US. intentions 
toward the South African-adminis¬ 
tered territory of South-West Afri¬ 
ca, also known as Namibia. In the 
eyes of the nonaligned, Namibia is 
the last colonial possession, and 
black Africans fear that Washing¬ 
ton is secretly encouraging Preto¬ 
ria to keep iL 


By Judith Miller 

New York Tunes Service 

WASHINGTON — After 
months of internal debate, the 
Reagan administration has drafted 
a proposal that would grant U.S. 
intelligence agencies broad author¬ 
ity to infiltrate domestic organiza¬ 
tions and review h ank, medical, 
telephone and other private re¬ 
cords. according to congressional 
sources. 

The 23-page proposal, written 
by an interagency group headed by 
the Central Intelligence Agency, 
has stirred intense opposition from 
some members of the Senate Select 
Committee on Intelligence. Mem¬ 
bers of the Senate panel have 
asked the Justice Department and 
the CIA to explain how they would 
interpret the authority granted un¬ 
der the proposal. 

The draft is the administration’s 
third effort to replace Executive 
Order 12036. the basic framework 
for intelligence activities signed by 
President Jimmy Carter on Jan. 24, 
1978. The revised order would 
have the force of law if signed by 
President Reagan 

The CIA apparently is seeking 
expanded authority to strengthen 
its ability to collect information 
about UJS. citizens and foreigners 
residing in the United States who 
may pose a threat to the nation’s 
security. 

A senior intelligence official said 
Monday that the proposal con¬ 
tained a broad requirement that all 
intelligence agency activities must 
be conducted according to the law. 
Therefore, be said, there would be 
no ille g al electronic surveillance 
directed against U.S. citizens. 

The first draft of the order was 
quickly disavowed by White 


House officials when its disclosure 
Iasi March prompted outcries that 
it would weaken civil liberties and 
privacy protections. 

A second draft, issued last May, 
assua g ed many of the concerns of 
civil libertarians, but was opposed 
by Richard V. Allen, the presi¬ 
dent's national security adviser, 
and other administration officials 
who favor granting the intelli gence 
agencies greater flexibility. 

Several congressional sources 
said Monday that the new propos¬ 
al would grant the agencies what 
they called “sweeping power” and 
“broad authority^to infiltrate U.S. 
organizations, open mail without 
court orders and en y ae in other 
activities prohibited by the existing 
order. 

Sen. Joseph R. Biden Jr., a Dela¬ 
ware Democrat, and other senators 
expressed opposition to the pro¬ 
posed order, which they argued 
could pose a threat to the civil 
rights and liberties. Sen. Biden re¬ 
portedly vowed to “spend the rest 
of my career in the Senate oppos¬ 
ing this order." 

Pope to Give Audience 
In St. Peter’s Square 

The Associated Press 

VATICAN CITY — Wednes¬ 
day’s general audience by Pope 
John Paid II will take place in St. 
Peter’s Square — not inside, as 
previously announced — to give 
more pilgrims a chance to see the 
pope, the Vatican announced. 

Earlier, the Vatican said the 
weekly audience, the first since the 
pope was shot in the square on 
May 13, would be in the Pope Paul 
VI Hall, with a capacity of 17,000. 


According to congressional 
sources familiar with the docu¬ 
ment, the order would do the fol¬ 
lowing: 

• Delete existing prohibitions 
on the CIA's conduct of “special 
activities" or covert actions within 
the United States, as long as the 
activities were not intended to in¬ 
fluence official policies or politics. 

• Appear to give the CIA new 
authority to participate in develop¬ 
ing procedures approved by the at¬ 
torney general that govern crimi¬ 
nal narcotics intelligence activities 
abroad. 

• Free intelligence agency 
beads from being required to re¬ 
port possible federal crimes by 
their employees. 

• Broaden the CIA's authority 
and that of other intelligence agen¬ 
cies to collect information about 
U.S. citizens or foreigners residing 
in the United States. One source 
said that under this procedure, the 
CIA could obtain access to bank, 
medical, telephone and other pri¬ 
vate records. 

• Delete a provision in the ex¬ 
isting order that requires the secre¬ 
tary of state to “coordinate" with 
the director of intelligence to en¬ 
sure that intelligence activities are 
“useful to and consistent with 
United States foreign policy.” 

• Delete standards that limit 
physical surveillance of U.S. citi¬ 
zens abroad to present or former 
employees and contractors, those 
"reasonably believed to be acting 
on behalf of a foreign power or en¬ 
gaging in interna danal terrorist or 
narcotics activities," and those in 
contact with subjects of foreign in¬ 
telligence or counterintelligence in¬ 
vestigations. 
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INTERNATIONAL BUSINESS OPPORTUNITIES 


Baseball Hall of Fame, died Sun¬ 
day after a king illness. 

Mr. Lindstrom starred for the 
Giants against the "Washington 
Senators in the 1924 World Scries 
as an lS-ycar-old rookie, getting 10 
hits: He batted 2379 in 1930 and 
had a career average of Jl 1. 

Jud Strunk 

CARRABASSETT VALLEY, 
Maine (UP!) Jud Strunk, 44, 
who wrote the hit song “Daisy a 
Day” and played a country bump¬ 
kin newscaster on television’s 
"Laugh In" program, died Mon¬ 
day in the asm of his antique 
open-cockpit warplane. A friend, 
Richard Ay otic. 43, was also 
killed. 


. Lofton A. Cooper 

MIAMI (UPI) — Lofton Alfon¬ 
so (AI| Cooper, 70, leader of the 
Savoy Saltans orchestra at New 
York's Savoy Ballroom in the 
1940s and a jazz saxophonist, died 
Saturday of a heart attack. 



THE GOVERNMENT 
OF JAMAICA INVITES FOR 
TOP-LEVEL DISCUSSIONS 


with the Jamaican Foreign Minister 
and Deputy Prime Minister 
The Rt. Hon. Hugh Lawson Sheerer P.C, NLP. 
and members of the Jamaican delegation 
visiting the Federal Republic of Ge r man y 
from October 79 to 29. 

Main topic; Investment of German 
E n t e rprises in Jamaica. 

Experts are available for questions relating ten 
Export e Subsidiaries • Port and navigation 
Kingston export free zone • Bank of Jamaica. 

International and German businessmen report 
on their business experience with Jamaica. 

For appointments in Munich, Stuttgart, Frankfurt, 
Cologne, or Hamburg please contact the Embassy 
of Jamaica in Bonn at 0228/35.40.45 or 36.33.25. 


Would you like to fie the owner and shareholder 
in a holding company 
in the Grand Duchy of Luxembourg. 
DomkSiation, management, telephone, telex, o ffice at your tfepotol. 
for farther information write kK 
Bex D 1829, totemciSanS Herald Tribune, 

92521 NeaOy Cedex, France. 


PUBLIC AUCTION 

SKURITY AGREEMENT SALE 

to RKX NOUSnQES, INC 


DALEY- 


CORE 


Auctioneers/Appraisers 


Oil and Gas 

Are you considering 
Investment Opportunities? 

Inte rnationally known energy consulting firm. Keplinger 
nwH ftjgf yp etna Tw» unll be bolding their Symposium on Oil and 
Gas Investing and Financing- 

October 12*13,1981 October 15 *16.1981 

Hotel ConcwdeLa Fayette Rayxl Lencaster Hotel 

Paris, France London. Englan d 

During each two-day seminar.! he Keplingftr staff along with 
other foremost energy experts will outfine the legal, accounting 

utiH firtnrwinl appprrtg nf nn nil and gBS investment. PetTOlBUBl 

Geology Petroleum E ngineer ing end Exploration Techniques 
will also be presented in a nan-technical manner. 

For more information contact Mery Fraser. 

Keplingarand Associates. j UK-LUd . 

27 Monpelier Street. KNIGHTSBRIDGE 
London SW7 iHF. England 
Telephone: 01-584 4351 AKe&ngetComporry 


EQUITY INVESTMENT 
OPPORTUNITY 
SOUTH FLORIDA, USJL 

Our client a major real estate 
development firm in conjunc¬ 
tion with an international hotel 
chain and leading financial 
institution is seeking an equity 
partner with up to $10,000,000. 

The development is a luxury 
hotel/condominium complex 
on the ocean in the most pres¬ 
tigious location in South Florida. 

Schedu led completion in 3 years 
with a high return to investor. , 

For information please contact- 
' MR. ALLAN KRIEFF 
Krieff Advertising . 

500 N W165 Street Road 
Suite m Miami, a 55169 
13051940-9975 


ART GAUJBRY 
FOR SALE 

Limited Company established for 

14 yean in London. Good repu¬ 
tation with profitable certified 
accounts. Purchaseable with 
stock as going concern. Manage¬ 
ment available. New, fair 

15 years lease. 

Highest references available. 
Write to Box N" 033377 
International Herald Tribune, 
IGngsway, London WC2L 


PORTUGAL 

Seeking new suppliers? Looking 
tor Agencies? Portuguese 
exports are among the best 
business opportunities 
in Europe. 

To know more about 
Portuguese exporters, their 
products and their services, 
come and see us. Or write for 
our brochure. Like our services, 
it’s free. 



EUROPEAN GENERAL 


Charter Security Lite hturaMa Co., 
an AM. Bast “A*‘ rated comp an y with 
ow 1 biKti) doBori in auats, is anti¬ 
cipating D.OJ). dnaia in October 
to solid! on military inctaUatiom 
throughout Europe. 

tf in t ere st ed plmtn* con t a c t: 

CMOgdwv VJ>. 

P.O.Box 41310 

JodoanvOte Rondo (OSJL) 32202 
Tofapbom (904} 358-4641. 


CArVfTOlfTrade Center 

RuaCasMho, 3 - 1200 USBOA - Portugal 
Tete* 13706 EXPOP 


CAPITAL AVAILABLE 

For viable Inte rn ational projects, ILL, 


Startups, Standby Letter* of Owfc 
and Bank Gu aran tee * Available. 


$500,000 Minimum 
Also excellent U.5. and Foreign 
investment opportunities avadabta. 
(Said Investments backed by Interna- 
Social Bank Guarantees). 


16311 Yanhini Mid. Seite 999, 
Enrim* OAnrnta 91436, USA. 
Trime 651355 VB4CAP ISA 
UAA. {213)789-0422. 


METAL FABRICATOR 

STRAIGHT SIDE PRESSES 


1979 BUSS 400 TON S^. 

DBL CRANK POWER PRESS 
MOD. SC-2-400 96"X48” w/EOAN MESS PARTOOK 24" NWS 
SnUUGHTKMER, COIL CRADLE, ROU HID, CONTROL COflBt 
w/DKXtAL READ OUT; BUSS 250 TON 5JK. Dll. CRANK POWER 
PRESS MOD. 52-250-M- 4I w/AMBUCAN 10,000 b. ROU MED A 
5TRAKMTB4B; 2 NIAGARA 125 TON SA DBL. CRANK POWR 
MESSRS MOO. 5C2-12J B 4 4 2 . 


13 POWBt PKE5SES FROM 15 TON TO BO TON 


MACRO MOD. 20 N/C, 20/3 6 TURRET HESS 


5 POWBt BRAKES 5 f*. TO 10 ft. 


004NAT112 ft.X3/16" GA MOD. 1412, 
MAGARA 6 flLXlO GA. MOD. 1496, 





ADOLFO BULLRICH & Co 

IN ARGENTINA 

SINCE 1867 

INVESTMENT OPPORTUNITIES 


Real Estate 
Cattle and 
agricultural Land 
Farms Management 


• Insurance Company 

• Financial Company 

• Thoroughbred Sales 

• Foreign Trade 


Posadas 1257 - Buenos Aires - Republics Argentina 
Tel. 22-1042 y 22-0092 - Telex 22901 ABSA AR. 

In London (Up to 10 Nov. 81]: 

Mr. Conrado Etchebame Bull rich, Vanderbilt Hotel. 
76 Cromwell Road. London SW7 -1-5840491 
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Theater 


'Nicholas Nickleby 5 Extravaganza Hits New York 


By Ula. Ilnytzky 

The Associated Pros 

N EW YORK — “Nicholas Nickldjy” 
Broadway’s most expensive show at 
$100 a ticket- left much of the opening-night 
audience feeling it got its money’s worth, but 
had some critics questioning whether its SV5 
hours was too much of a good thing. 

Many who saw the show Sunday—includ¬ 
ing some who paid $30 for standing room — 
- said they came away feeling refreshed. 

**I never expected it to be so exciting. You 
cheer for the hero and you curse at the vU- 
lain." said Charlene Brandt, of Manhattan. 
“I haven’t felt the time. It's just gone by in a 
flash.” 

“It’s absolutely incredible. At every inter¬ 
mission, we were amazed that we didn’t no¬ 
tice the passage of time,” said Joseph diCor- 
da, who said he flew from North Carolina, 
where he teaches at Duke University, espe¬ 
cially to see the play. 

Asked whether the $100 was wdl spent, 
and if he would sit through another 8£ hours 
for the play, diCorda replied, “Absolutely.” 

Theater Filled 

The Plymouth Theater was filled to capaci¬ 
ty, with 98S spectators attending the $4.4- 
nrillion extravaganza, the Royal Shakespeare 
Company’s adaptation Of OiaHes Dickens * 
tale of a young innocent in early Victorian 
England. " 

Although most reviewers landed the pro¬ 
ducers' undertaking and the fine acting, some 
thought the play contained dull passages. 

“While the high points of this ‘Nicholas 
Nickel bv' are Himalayan indeed,” said 


Frank Rich in The New York Tuna, “they 
are separated by dull passages, winch dog 
the production’s arteries. ” 

‘Great Acting Company* 

But Rich, praised the “great acting compa¬ 
ny” with which “two ceaselessly imaginative 
directors, Trevor Nunn and John Conti, per¬ 
iodically reveal th^t they can indeed trandate 
Dickens into pure theater.” He added, *Tbe 
novel’s atmosphere — that dense and sweep¬ 
ing social canvas of a Victorian universe — 
also receives its due.” for which he lauded 
the “unbeatable costume and lighting design¬ 
ers,** John Napier and David Hersey. 

Jay Sharbutt of Tbe Associated Press 
wrote, “Alas, the production, which gets off 
to a rousing start with flying muffin* m4 ac¬ 
tors dashing down the aisles . . . isn’t al¬ 
ways engrossing, particularly in the first act 
. . . Lucidly, the dull passages are few, the 
dramatic and touching ones man y .** 

But Douglas Wait in the Daily News said 
such languid moments are probably “due as 
much to the spectator's momentary lapse of 
attention" in what it termed “big, sweeping 
theater of a land you are nuEkdy to encoun¬ 
ter more than once in a lifetime.” 

David Rkhaxds of The Washington Post 
called the spectacle “a prodigious experi¬ 
ence” and “a teeming wonder,” and found it 
“ruthlessly faithful to Dickens’ tone.” 

“With uncommon audacity, ‘Nicholas Nic- 
kleby’ not only takes on Dickens’ sprawling 


And Clive Barnes, writing in the New 
York Post, praised the producers and the fisc 
acting and called the play “one of the great 
theatrical experiences of our time.” 

Even spectators who stood through the 
performance found it lively. 

Ruth Lee Adams, a student from Florida, 
said the play “keeps your interest and is fast 
moving/Mel Malen, of Manhattan, said the 
s tanding “wasn’t as bad as we thought it 
would be.” 

Connie Childs, a student at Skidmore Col¬ 
lege in Saratoga Springs, N.Y„ who sat 

through the performance, said she found the 
play not in the least duH 

“It never dragged. This is theater history 
—in a big, big way.” she said. But" 


iced the cost of the tickets. “It’s un¬ 
fortunate that it’s only a rich person’s play,” 
she said. “Dickens didn’t wnte just fra the 
rich.” 

Street Scene 

Outside tbe theater, 45th Street was filled 
with chauffeured automobiles waiting for the 
aid cti the show. 

The $100 evening did not indude the price 
of dinner, and most of the viewers had re¬ 
served seats at nearby restaurants ahead of 
rime although there were a few who brown- 
bagged IL 

Local eateries that did not require reserva¬ 
tions, posted signs addressed to the “Nicho¬ 
las Niddeby” viewer, premising to “serve, 
novel it fractures all the petty li mitatio ns we you and get you back in a Dickens.” 

have imposed upon (he stage as wefl,” Rich- The play is in New York for a 14-week 
ard wrote. “It is a show unto it s elf. A land- engagement, through Jan. 3. Tickets have 
mark." been sold out through October. 


Fashion 


The Rivalry of Giorgio Armani, Gianni Versace in Milan 


By Hebe Dorsey 

tmaimional Herald Tribune 

M ILAN — Giorgio Ar mani 
and Gianni Versace are the 
two big gun* of Italian fashion and 
they are constantly shooting at 
each other. Not openly, you under¬ 
stand, but indirectly, a bit like in 
die days of Elizabeth Arden and 
Helena Rubinstein when a peeved 
Arden would refer to Rubinstein 
as “the other one.” 

In the heated world of fashion, 
Versace and Armani have reached 
a new peak. Both look like movie 
stars -— but while Armani is Rob¬ 
ert Redford, Versace is more Rob¬ 
ert De Niro. Both move with an 
entourage of gorgeous, doe-eyed 
boys and dever, funny women. In 
a city where good restaurants are a 
dime a dozen, both like the same 
one. El Toula, but management is 
careful to have them sitting at op¬ 
posite ends of the roam. Armani is 
the darling of Women's Wear Dai¬ 
ly, which reports on his every 
move and snaps all those sexy pic¬ 
tures — indnHin* Ar mani yltmg 
out of his tub but keeping his 
towel on. Versace gets almost total 
attention from Italia Harper’s Ba¬ 
zaar (whose editors report some¬ 
what sadly that they are barred 
from Armani's). Both Versace and 
Armani have split from MODIT, 
the well-organized Milan fashion 
fair with its cwice-a-year showings 
(the current one lasts through OcL 
8 ). 



Onto Gad 


Armani in jeans. 


Armani made the point last sea¬ 
son. He quit the fair, he said at tbe 
time, because he was tired of pay¬ 
ing nearly $100,000 to tempera¬ 
mental foreign models. So what's 
with Versace this season? He too 
has decided that he does not want 
to be at the fair and he is having 
smallish, intimate shows at his 
premises. He says his clothes get 
lost an the huge MODIT runway. 

High Tech in tbe Palazzo 

Now everybody has to troop to 
both Armani’s and Versace’s, and 
go to (he fair. But A rmani, who is 
still one step ahead, is not bother¬ 
ing with a regular collection this 
season. 

Instead, be has hung the clothes 
tike butterflies on a decor of black 
industrial tubing, a bit of high tech 
for that frescoed palazzo of his. 
Assistants take you around and ex¬ 
plain the tines, the fabrics and the 
colors. The master is also there, in 
his usual baby blue sweater 
(matching bis eyes) and he, too. is 
charming and most available. 
There is salami and white wine and 
fresh st ra wberries at the buffet 
After the little tour, winch (be 
thankful for the colors in the 
dothes) is conducted in almost 
pitch black rooms, there is a pro¬ 
jection of color slides, letting you 
look on life-sized models, which, 
let’s face it is not as good as the 
real thing. 

Meanwhile, you bear reports 
that Armani is thinking big — and 
cheap. He designs 22 collections, 
including his women’s wear and 
U.S. men’s wear for fashion pant 
GFT (Gnippo Fmanziario Tes- 
sfle). GFT also has Armani dong a 
40-percen (-cheaper, so-called Mani 
line and has now asked him to do a 
still cheaper line (by 15 percent), 
called Mixmalch. 

Tbe latter is a collection of 
separates, angled at the young 
market, which Armani says he can 
do by using solid color cottons, in¬ 
stead of the intricately researched 
and expensive fabrics that are tbe 
basis of his refined look. 

Ar mani has ^ branched out 
into what he calls Emporio Ar¬ 
mani shops, of which there will be 
13 in 1982. Those are dosely cop¬ 
ied on American designers' forays 
into the highly profitable designer- 
jeans market and functional out¬ 
door clothing. Armani, whose 
business turnover will be $120 mil¬ 
lion in 1982. expects to gross $18 
million on jeans alone. 

Versace Sales and Scent 

Meanwhile, life is not treating 
Versace too badly. At only 34, he 
racks up sales of $80 million a 
year, with 80 boutiques all over the 
world. 

His first perfume, Versace, was 
launched last weekend by Charles 
of the Ritz, whose only other Euro¬ 
pean design talent is Yves Saint 
Laurent. Said Charles of the Ritz 
executive Robert MUler: “We’ve 
invested $2 million which we don’t 
expect to get back before two or 
three years.” So Versace gave a big 
party at his palatial Lake Como 
borne last Saturday. It was cold 
and rainy but there were a lot of 
pretty girls in Versace's pageboy 
black velvet around, including ac- 


WORLDWIDE ENTERTAIiVMEIVr 


PARIS 


LES 2 MEIEEEERES 
SOIREES DE PARIS 


NOUVELLE REVUE 
COCORICO! 




ROUGE 


20 h 30 Diner dansant 
champagne et revue 

295 F 

22 h 30 Revue et 
Oh 30 champagne 

200 F 

1*HI\ Mil > .SbKVIt'fc L( 1MPRIS 


NORMANDIE 
lift hi- av. ties Chao*p*'£ly*«> 

56 HI 61 et agencm 


20 h 00 Diner dansant 
champagne et revue 

295 F 


22 h 00 Revue et 
0 h 00 champagne 

200 F 

PR; X N ETS. S EV1 Cfc COM PR I b 

MONTMARTRE ~ 

Place Blanche 

606 00 19/ 7S 02 ct fences 


tress OraeDa Muti, whom Versace; 
whose Fnglfoh is somewhat hesi¬ 
tant, kept calling the star of “Flesh 
Gordon.” 

The al fresco dinner was a bit 
too al fresco and, as water kept 
filtering onto the beautiful white 
canvas-canopied terrace, some 
guests felt as if they were on sane 
Dutch dike as men kept piling up 
sandbags to bold the water back. 

Bat to get bade to that Armani 
and Versace rivalry, the upshot is 
that now they are imitating each 
other. Unconsciously, no doubt, 
but it is quite clear this season. Ar¬ 
mani's softer, fuller and more re¬ 
laxed look as well as his sodden 
exploitation of color is & drastic 
and deliberate change reminiscent 
of Versace's flamboyant approach 
— while sane of Versace’s mazers 
look like that famous restrained 
Armani tailoring 

Because both designers are enor¬ 
mously talented, tbe results, if not 
tbe dud, are a phis far the fashion 
world. 



Versace in tux. 


Films 


Alda: Man of All 'Seasons’ 

By Thomas Quinn Curtiss 

Iraenamnai Herald THbttue 

TJARIS — Alan Alda's “Four Seasons” is a hot hit in (he United 
JL States. Its instantaneous success there comes as suprise for it is 
neither srience-fktiou epic nor sadistic melodrama, the two surefire spe¬ 
cialties of the moment 

Alda, who wrote and directed it and plays its leading rale; has drawn a 
collective portrait of three fairly affluent couples coasting into middle 
His approach is that of a John O’Hara novel as he outlines tbe 
rs and background with dry, objective burner. 




always holiday 

their long association has bred affectionate friendship. We have them 
weekending at a country home, salting the sunlit Caribbean seas and 
indulging in winter spots. Their unity is disturbed when one of the fold, 
a banker, divorces his wife and replaces her with a fKgbty young woman 
whose flashy presence is alien to the lifestyle of the group. 

Curiously, the part that Alda has designed for himself — that of an 
able lawyer — provides no range: It is altogether too static and inert 
Despite experiences, the man remains exactly die same as though he had 
berm embalmed and filed away in a safe deposit vault As a writer tbe 
author-director-actor does better with the lesser folk of ins fable, particu¬ 
larly with the obese dentist with an obsession with death, admirably 
impersonated by Jack Weston. The case of the abandoned wife who 
becomes dangerously neurotic, actually the pivot of such stay as there 
is. receives second-hand attention, though Sandy Dennis in the role 
makes the most of her opportunities. There is a nimble performance, too, 
by the ingratiating comedienne Carol Burnett as the lawyer’s mate and 
another by Rita Moreno as the worried dentist’s soothing spouse. 

AH in all you will not be bored by this attempted expose of upper- 
nnddle-dass American life as it is lived today. Its details, if not ad its 
people, have an authentic ring. It contains platitudes, but they have been 
freshened by sprightly treatment. Foreign audiences, like the American 
ones, win find its social satire instructive. (At the UGC Biarritz, UGC 
Opera and the UGC Odeon in English.) 

* * * 

Why anyone should want to revive “Dr. JekyC and Mr. Hyde” again is 
as much a mystery as why anyone would want to revive flannel under¬ 
wear. It is posable that the obsolete hair-raiser might be reproduced in 
the nature of a wheeze—as has happened often to “Dracuhr —but you 
win find it its old straight-faced self, with agonizing pseudo-scientific 
gabble, in Ken Russell's “Altered States.” which is derived not from tbe 
Stevenson story but from a novel by Paddy Chayef sky. 

To the familiar transformation scenes —a speciality of ham actors in 
the theater of the 1890s and of countless movie actors even since—have 
been added the virions of hallucinations visited upon the ex p e rimenting 
scientist as he ongergoes the changes from man-into-monkey and mon- 
key-into-man. 

The sight of the protagonist (William Hurt) in hairy nakedness scamp¬ 
ering through die dark streets m search of prey is less frightening than 
funny. (At the Gaiirnom Champs-Elysees. the Quartier Latin and the 
Gaumont Les Halles in English.) 

* * * 

“In God We Trust” is so bad it is a miracle that h was released. Such 
awful accidents are customarily shelved. Marty Feldman, more likely to 
evoke pity than l a ug hter, is entirely responsible for it, having written and 
directed it and having taken the chief pan. that of a runaway monk who 
discovers his Thais in the person of a foul-spoken hooker. 

With tns whammy eyes, salacious grin and Cockney c h ir p — “the 

--——-- . —he should be 

despots. (At 

English.) 

* * * 

More people prefer to look at Alain Ddon, according to box-office 
statistics, and so he is back in a thriller, ‘Pour la peso ifm ffic,' an action 
thriller of familiar ingredients, making his debut as a director and as a 
co-scenarist. As a director and as a writer he no technical 

novelties. Both script and mise en scene are predictable from the start 
He bas the advantage of being an attractive actor and it is this attribute 
that unfailing draws tbe crowds. 

* * * 

American director King Vidor, now 86, is in Paris as a guest of tbe 
French Ministry of Culture. French Culture Minister Jack Lang decorat¬ 
ed Vidor with the insignia of Commander of Arts and Letters Tuesday 
and be was honored on Monday at the Cinematheque Francais with a 
showing of “Voyage a Galveston,” a documentary of bis career made by 
the French rineaste, Catherine Beige, and a projection of his silent 1928 
comedy about the Hollywood studios, “Show People.” which stars Mar¬ 
ion Davies. Silent films require musical accompaniment 'and Albert Levy 
obliged at the piano during tbe unreeling of die latter. 

Several of Vidor’s earlier sflent films are scheduled for projection at 
the Cinematheque at tbe Palais de Chaillot, tbe program continuing until 
Nov. 15. Among these, rarely seen, are “Peg O’ My Heart” with Laurette 
Taylor; “Wild Oranges,” from the Joseph Hergesheimer novelette, shot, 
however, not in Griffith Park but in the Everglades of Florida, and “His 
Hour” with John Gilbert. These will be followed by all the Vidor talkies 
from “Hallelujah,” the initial film with an all-black cast, to “War and 
Peace." 
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Expands at Steady Pace 
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■A SPECIAL SUPPLEMENT- 


By Jan Kristiansen 

H ELSINKI — The Nordic In¬ 
vestment Bank (NIBVjointly 
operated by Denmark, Finland, 
Iceland, Norway and Sweden, has 
carved a niche (or itself in North 
European finance and is steadily 
expanding its borrowing and lend¬ 
ing activities. 

The five governments, which 
have cooperated through the Nor- 
'dic Comal throughout most of 
the postwar period, established the 
bank within this context in 1976 to 
promote investment and the ex- 


NORWAY: Shift to Conservatives 
Puts Focus on Economic Issues 


ByJensSolli 

O SLO —-Tie Labor Party’s de¬ 
feat in Norway’s mid-Sep¬ 
tember elections ha& generated ex¬ 
pectations among (be more con¬ 
servative voters Of merlrad f fliangej ' 
in the political and economic-out- 
look of this ofl-rich nation. 

But some observers have raised 
a crucial question: Will the new 
government of Conservative leader 
Karrs Wfflofch really be in a posi¬ 
tion to aher thing ! significantly? 

Norway’s center-right, voters 
dearly' thirilt that the time has 
come to put the’country's econoro- 
ic house in order- after years of 
what they see as re wma n agawin t 
by Labor Party governments.. 

They are looking to the-new gov¬ 
ernment, whether it U a coalition 
of nonrSodafist parties or a Con-, 
servative minorityCabinet, to re¬ 
store a mioie optimistic rKmarw 
and inspire a new taste for work. 
They believe a WIDoch Cabinet 
should tty to rid Norway of all 
constraining regulations, contain 
the bureaucracy, ease die tax bur¬ 
den and boost productivity. 

But the same observers question * 
the political feasibility of such a 
shake-up. There arestxong indica¬ 
tions that the evolution mNorway 
may be detennmed by certain 
structural factors, whether the So¬ 
cialists orthe Conservatives are in 
power. 

It is certain that the swing to the- 
right in tbs new Storting (parlia¬ 
ment). elected for a four-year term, 
is the most significant in six deo- 
adcs. The Don-Socialist majority 
can therefore be expected to pro¬ 
vide a basis far, stable go ve rnme nt. 
Even so, there ce reasons to be¬ 
lieve there will only be .idafrvdy 
minor adjustments to the main po¬ 
litical and e co no mic course pur¬ 
sued by Norway. 

For doe thing. Premier Wifflocfc 
win have topay attention to the 
Center and Chnstitn EeopJrt par¬ 
ties in everyday pdfttes even 
though ids Conservative Party 
alone has secured almost three 
limes as many seats in the Storting 
as the other two groupings. ' 
Before the September polls, the 


NORWAY 

Population (1980).. 4,090,000 

Area (sq. kins.) . 386,300 

GDP(biHiom of kroner) . 

I,—._2 83.0 

GDP per capita (Nkr) . 

.. 69200 

Value added in manufactur¬ 
ing (1979) (billions of Nkr) 

: . 45.1 

Total workforce ... 1247,000 
Employed in man ufacturing 

... ..384,000 

Exchange rote.. SI —5.84Nkr 


Conservative Party called for sub¬ 
stantial lax cots, reduction of pub¬ 
lic W tfnrfinB lilwHiUTiHinn of mtw- 
est-rate poticy and increased pri¬ 
vate sector participation in the de¬ 
velopment of onshore oil and 
natural gas resources. 

Differing Views 

The Center Party, still basically 
agrarian, end the Christian Peo¬ 
ple’s Party have differing views an 
all these issues, sometimes as a 
m«ftw of principle. So any major 
. « w mh itmilrriy in the shor t 

DENMARK: 
As Measures 

/COPENHAGEN — Danish <rf- 
fidds appear in a more hape- 


ftri mood. Bdt-tightenmg measures' 
during the last two years have be¬ 
gun to take effect and erode oil has 
started trickling from new wdls in 
the Danish sector of the North 
Sea. ' 

. The Soda! Democratic minority 
g over nm ent of PrenricrAnkcr Jor¬ 
gensen is still snuggingwith a hef¬ 
ty baianco-of-payments deficit — 
which may take years to dnmaate 
— and Denmark’s accumulated 
f orrign pubfic and private debt re- 


THE NORDIC COUNTRIES 

Grots Domestic Product 
■ Preeauluga in valunw 


■ . \ 

-1979 

1980 “ 

1981 

1982 

Denmark 

33 

-JJ 

- 1.0 . 

2.0 

Rnland 

7.2 

. 4.9 

2 JO 

2.0 

Iceland 

2.8 

2 JS 

ao 

■ - 

Nwwoy 

43 

3.8 

•05 

1.6 


3.9 

M 

- 1.1 

-0l3 

Nefrite Motion >. - 

4,4. - 

- 1.7 

-OS 

. 1.0 

; ‘ 

Qmant Account 



BM 

ions of US. delate at current price* 



1979 

1980 

1981 

1982 

Denmark 

- 2,9 

-3U '. 

- 2S 

- 2.6 

FMand 

-as 

- 1.3 

- 1.6 

- 1.0 

Ir.itnnlt 

•vwano 

0.0 

-ai 

- 0.1 

• 0.1 

Norway 

- 1.0 

1.0 

-as 

- 1.0 

C-I- 

vWiuvn 

-as 

■ 5.1 • 

■AS 

- 5.2 

NofdfenaSom 

-A7 ; 

-#.9 

-9 S 

- 9.9 


faw frWreceWOaw*, ft**. I wb afc . SmUH I >***■ 


run, even on the tax issue, despite 
the high expectations of the center- 
right. The small, extreme rightist 
Progress Party, which secured two 
seats in die new pazhameht, will 
keep op the pressure on this point. 

The new government can be ex¬ 
pected to cany through changes of 
lesser importance, rnrinrting the 
adoption of measures to ease pub¬ 
lic control of the banking sector, 
incentiv e s for saving and a liberal¬ 
ization of transactions in thebous- 
ingmarkeL 

The main challenges to be faced 
by the WQloch government will 
come from elsewhere, in the funda¬ 
mental problems confronting the 
Norwegian economy. They include 
low output and low productivity 
growth m industry, sharp growth 
in the public sector and continued 
high inflation. 

Will a new gover nm ent be able 
to give the economy the boost that 
many Norwegians are hoping for? 
Will it be able to slow public 
spending, make fiscal policy less 
expansive and less inflationary, 
aria thus im p ro ve the competitive¬ 
ness of Norwegian industry? 

The problem is that in these 
fields the government is faced with 
the biggest constraints. The eco- 

(Gontiuned on Page 8S) 

Hope Rising 
Begin to Bite 

cestly readied the 100-biHion- 
leranermark. 

Denmark is faced with zero 
growth at best this year, after a 1- 
pcroc a t decline in gross domestic 
product in 1980. And unemploy¬ 
ment, boosted by stagnating indus¬ 
trial output, has risen from 
180,000, 7 perce n t of the labor 
force, a year ago to dose to 
250,000, slightly more than 9 per¬ 
cent. It may wdl remain at that 
level in 1982. 

Moreover, the 1982 budget, pre¬ 
sented to Parliament in August by 
Finance Minister Svtmd Jakobsen, 
shows a deficit of 40 billion 
kroner, one-quarter of the planned 
outlays of 164 billion kroner. The 
net borrowing req uir e m ent is set at 
48 billion kroner. 

Optimistic View 

Figures of this order would no 
doubt send a shudder down the 
spine of some of Mr. Jakobsea's 
foreign counterparts. Bui Econom¬ 
ics Minister Ivar Noxgaard and his 
aides prefer to take an optimistic 
view. They consider that the aust¬ 
erity measures administered dur¬ 
ing the last two years have shown 
in the current-account deficit, in 
private consumption and in the 
competitive position of Danish ex¬ 
porters in foreign markets. 

“I thujfc we have started a 
trend,” Mr. Norgaard said. He is 
c o nfident that Denmark w£Q have 
restored balance in its foreign pay¬ 
ments toward the end of the cur¬ 
rent decade, wfaQc at the wme rime 
braking the growth of its foreign 
indebtedness, winch is currently 


By last August, NIB had chan- 
- nded nearly 580 million special 
drawing rights (SDRs, the paper 
cu rr ency issued by the Internation¬ 
al Monetary Fund), or about $650 
mUtion, into Nordic industrial 
projects and export financing. The 
NIB statutes stipulate that, to 

qualify for a loop, a project must 
involve cooperation between firms 
and/or institutions of at least two 
of the five member countries, or 
must be erf significant benefit to at 
least one other Nordic country. 

The overall lending figure, in¬ 
volving 110 loans, might seem fair¬ 
ly modest by international stand¬ 
ards, but the sponsors and the NIB 
management have p ref erred to 
build up operations gradually and 
carefully in the initial phase. 

Funds From Overseas 

The bank has proved its useful¬ 
ness, according to senior officiate 
in member capitals trim note that 
it has helped pipe in funds from 
overseas marlcrts at a time when 
most countries of the region are 
r unning payments drftrit.q as a re¬ 
sult of high oil costs. 

Industry, in particular those 
companies that have benefited 
from NIB’S activities, has wel¬ 
comed the K»rilr as an additional 
source of medium- and long-term 
■ finance. 

Scan dina v ian bankers initially 
expressed some skepticism on the 
ground that it appeared to be a 
government creation with political 
overtones. But the bank operates 
on strict professional principles 
and is bound by its statntes to seek 
profit. Its cooperation with com- 


DENMARK 

Population (1980)..5,100,000 

Area (sq. kins.). . 43,100 

GDP (billions of kroner) . 

... 3743 

GDP per capita (Dkr) . 

. 73,400 

Value added in manufactur¬ 
ing (1979) (billions of Dkr) 

. 60.6 

Total workforce... 2,620,000 
Employed in manufacturing 

. 374,000 

Exchange rate.. 51 * m 7.19Dkr 

equal to marly one-quarter of the 

Although Danish businessmen 
and bankets tend to agree that the 
g over nm ent ought to tty to reach 
its objective over a shorter period, 
they are quick to remind a foreign 
visitor that running a high cunent- 
acoounx defiat imd borrowing on a 
large scale were virtual necessities 
when Denmark b^au its conver¬ 
sion from a predominantly agricul¬ 
tural to an industrially based econ¬ 
omy barely two decades agp. The 
situation was complicated by the 
1973-1974 ofl crias and develop¬ 
ments in the energy sector since 
then. 

Steering a nptinn through an in¬ 
ternational crisis is no easy task 
far any government. It is even 
more arduous for a minority Cabi¬ 
net like Mr. Jbrgensai’s. The 1979 
ansterity package was pul together 
after fr a r ywm n g and nu¬ 

merous co m p r o m ises between the 
Social Democrats and center-right 
parties. It involved cutbacks in 
public spending and tax increases 
to curb oil consumption, and was 

(CootinnedooPage9S) 


Tie NIB has won 
international 
recognition as a 
highly credit-worthy 
borrower 


mercial banks is now smooth. 
Moreover, NIB has won interna¬ 
tional recognition as a highly cred¬ 
it-worthy borrower. It was award¬ 
ed AAA ratings a year ago on the 
U-S- market both by Moody's and 
by Standard and Poor. 

“As a fund-raiser, we are enjoy¬ 
ing a special status in the region. 
We are its only international finan¬ 
cial institution,” said Petter 
Skouen, NIB vice president and 
treasurer. With the AAA rating, 
this has helped the bank gain ac¬ 
cess to Japan’s domestic capital 
market. 

‘Other Holders' 

Because of NIB’s status as an in¬ 
ternational body, the International 
Monetary Fund (IMF) last year 
designated it as one of the select 
group of “other holders” of SDRs, 
which are authorized to acquire 
and use the IMF’s reserve asset at 
will in transactions and operations 
with IMF members and other 
holders. This group includes the 
World Bank, the Bank for Interna¬ 
tional Settlements and various re¬ 
gional monetary institutions. 

Last July, the Norwegian Cen¬ 
tral Rank transferred 20 million 
SDR s from its reserves as a loan to 
NIB rather than placing the 
amount otherwise, making NIB 
the first “other holder” to use 
SDRs in that way. Since its estab¬ 
lishment, NIB ha< marfa extensive 
use of SDRs as a unit of account 

NIB denominated its capital 
stock in SDRs because the bank 
was set up at a time of wide ex¬ 
change rate swings. Between 1979 
and early this year, it had floated 
three SDR-denommated bond is¬ 
sues on the Euromarket The latest 
of these long-term fixed-interest is¬ 
sues was the first on the market 
since the SDR “basket” was re¬ 
duced to the five mam currencies. 
NIB has made more than half its 
lending in SDRs. 

Recogmzed Borrowers 

NEB' executives are especially 
pleased that Japanese anthrvriHes 
gave the bank direct access to their 
domestic market. Because of the 
high level of interest rates on the 
world market, foreign borrowers 
have been lining up for long-term 
yen loans at much more favorable 
tarns. 

But only recogmzed institutional 
borrowers such as the World Bank, 
the Asian Development Bank and 
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the European Investment Bank II Ic ( \ / 

have been allowed into the Tokyo Jr* \ l ^TTTTrrh 

market The loan of 20 billion yen £ f \ j 

signed by NIB on July 27 was for , i I ftwiv Y l J 

15 years at 02 percentage point Ji /e IBm j- r * Til \ t 

above Japan's long-term prime yJr u* V 

rate, which means an interest rate jf /-J f > 

ompHOTia™.-. f * V Finland V, 

The loan, which was NIB s larg- UM* I j 7 

est single borrowing, was orga- , / ^ ( 

nized by a Japanese bank syndi- i m Norway \ J \ ‘ jJflv 

cate with the Industrial Bank of ■ p A IT D HELSINKI /nI ml 

Japan as lead-manager. “No other jv _ \ 11 I /g\ J. 'ulJJ 

bor ro wers in the Nordic region I OSLO® J A mjl.^J'anTTjE&e u 

could have achieved this, not even F . L J ffrciOCiarSjilli » 

the governments,” Mr. Skouen r 'jfjj' 

The yen raised in Tokyo were [ J , R fl ^ 

earmarked mainly for four major spy L ft , jj 

loans in the energy sector, .which llniiimark a ’ x /I r ■ 

has so far received roughly 40 per- 11 IlM Ml IV /fTTn USSR 

cent NIB’s total len&g of »650 

million during the last five years. II wVlLwSeJ I I c* 

landing to costly energy proj- [IjiJJllj ^ ^ 

ects, requiring long-term financing r y icoreNHAfi Ewl \ 

at fixed interest, accounted for the V l X_ T l g ^ E - t ^ AGEN ] \ 

tion’s share of 22 loans for a total r-^Wfest ) castS Poland \ 
of about 140 million SDRs award- y Germany l \ 

ed by the bank during the first / I moUkn 

eight months of this year. In all of ' 
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FINLAND: Downturn This Year 

TTELSINKI—After a startling- _____ “ down to 4 5 percent last year, w 

■A A ly strong performance m ElISJbAISiJ below the OtCD average- But 1 

1979-1980, when Finland’s gross Prmniatinn nosim a isnmn est predictions point to a rate 

domestic product grew faster wen VE??™ ) ' ’ £ 7 slightly more ti£n 5 percent t 

than Japm's, the ffnoish economy J57 ’£? yei. 

is headed for a Tnartred downturn GDP (biikons of marks) 

Rising unemployment and con- GDP per capita (Fmk) . Nonethele ss. Kari Nars, a Ba 

tin lied double-digit inflation are to inn Finland director, said, 

key features of the short-term out- .„ most important thing now is 

kSk, and Finland’s foreign pay- VWi/e added w r^tfactor- fight inflation and keep it ai 

ments position could wSsen t3s vigmdustiy (1979) (billions m^ageable leveL” 

year and nexL of Fmk) . Finland's consumer price me 

But there are no outward signs 51.7 reached a peak increase of 1 

of crisis in this Northern country. Total work force... 2315.000 percent lust year but has leva 

which sits on the divide betwe^i Employed in manufacturing 3J“ » 

East and West The Finns seem vmrnn nsai& al a^mnualrate of 11 p 

confident they wffl be able to steer- IgS, XL?™2 


toclAiian 


its Scandinavian neighbois to cope 
with the effects of higher energy 
prices — the cost of imported olL 
more than doubled in the last two 
years — and the surge of the dol¬ 
lar, which European economists 
have likened to a third “oil shock.” 

Finland’s current “growth reces¬ 
sion” and the renewed inflationary 
pressures since mid-1980 are con¬ 
sidered by experts there as laigdy 
imported problems. To a great ex¬ 
tent they reflect the fact mat Phi- 
land’s main exports, especially 
pulp, paper and other wooa-indns- 
try products, remain sensitive to 
cyclical fluctuations on key export 
markets. There is usually a lag of 
up to a year before these fluctua¬ 
tions make their full imp act known 
in Finland. 

This year’s dedine wffl be sharp. 
Furnish growth topped the 24-na¬ 
tion Organization for Economic 


FINLAND 

Population (1980).. 4,780.000 

Area (sq. kins.) . 337,000 

GDP (billions of marks) 

. 186.8 

GDP per capita (Fmk) . 

. 39,100 

Value added in manufactur¬ 
ing industry (1979) (billions 

of Fmk) . 

. 51.7 

Total workforce... 2315,000 
Employed in man ufa cturing 

. 570,000 

Exchange rate. SI =439Fmk 

Cooperation and Development 
(OECD) for two consecutive years. 
Its gross domestic product (&DP) 
expanded by 7 2 percent in 1979 
and by 4.9 percent last year. 

Forecasts indicate a slowdown 
in the growth rate this year to a 
modest 2 percent It could be no 
higher next year, depending largely 
on what happens on the main 
Western markets, including Swe¬ 
den, West Germany and Britain. * 
Overall OECD growth was 3 3 
percent in 1979 and 13 percent 
last year; and average rales of 135 
percent and 2 percent have been 
forecast for 1981-1982. But West¬ 
ern Europe’s perfo rm ance is likely 
tobe weaker. 

The four-party coalition govern¬ 
ment of Social Democratic Pre¬ 
mier Mauno Korvisto has taken a 
few cautious steps to counter the 
downturn and parity to sustain 
employment The jobless rate was 


down to 4.5 percent last year, well 
below the OECD average- But lat¬ 
est predictions point to a rate of 
slightly more than 5 percent this 
year. 

Cost Level 

Nonetheless, Kari Nars, a Bank 
of Finland director, said, “The 
most important thing now is to 
fight inflation and keep it at a 
manageable leveL” 

Finland’s consumer price index 
reached a peak increase of 13.7 
percent last year but has leveled 
out since January. Prices are now 
rising at an annual rate of 11 per¬ 
cent, according to Mr. Nars. The 
Finance Ministry hopes to hold 
the increase at about 10 perce n t 
fra 1981 as a whole. This would be 
higher than the expected OECD 
average, and two pouts more than 
Finland’s rates in 1978-1979. 

Finance Ministry experts share 
the Bank of Finland's concern 
about cost levels. Inflationary ex¬ 
pectations remain high, and the 
sharp rise in the denar’s value 
could cause renewed pressure on 
prices, they warned in their latest 
survey of economic trends. 

The central policy question is 
how to sustain employment while 
dampening inflation, they said. 
The survey counseled self-control, 
both by authorities and the private 
sector, to ensure that the recession 
will be mOd and to prevent the in¬ 
dex clause of a two-year general 
wage agreement reached last 
spring from setting off a new wage 


it last year, well 


The problem is to maintain the 
(Continued on Page 8S) 


SWEDEN: Trying to Agree on a Remedy 


STOCKHOLM — “There’s _a 
I near-consensus about the <n- 
posis — we aU know that strong 
edidne is needed.” a Swedish 

rmfwwtet said. “But WC CUUlOt 

ree on the color of the pfflL” 

The main symptoms of the so¬ 
iled Swedish sadmess art Abu¬ 
tted by the latest econo m ic fore¬ 
sts of the Federation of Swedish 
dustrics. It foresees a 1.1-pcrccat 
dine in grots domestic product 
is year, a 3-perewt drop in 1 in- 
strial output, a 6-perccnt foil m 
dusoial in v es tm e nt tid a lS-jp®- 
ni rise in consumer prioes. This 
add be aooocapanied by * pay- 
sals deficit of about S5 bimon 
da further loss of market shares 
'Swedish exported. 

The federation** forecast were 
it a shade more pessimistic than 
o*c released last June by ibe Par- 
bared Oraanizatfoa for Eoodoco - 
Coiopera&on and Development 

iegeSjT 

-^Reducing the cunaU-acocwnt 
fidt must be a prime obj ective 
r eoonnaic policy " OECD eoon- 
171 sts in their annual report 
1 the Swedish economy- “To ** 
d, a shift of rcsourees from y» 
chared senior to ibc-eomDetmg 
ctor would be necessary. The 
port added: “It may, be asked 
Kther absolute oats u* 8£ vcn1- 
art expenditure will not be ro¬ 
ared” to improve the eeoaoiac 
dance within a reasonable urns, 
ea at the cost of higher unew- 
oyiwat in dM short nin.^ 
IhraapInyffMiT 

Tha tmcgqdByxtttnt ro** *■* 2 
wan i*tt year tot could n» to 
1 percent tttfryear. accenting to 
e tuais kw by west 

trofMM.sandudi but higb m * 
Utittv wtwre aearty half a cento- 
of Social bamomiitr rate has 
reed m ec apto yment jtato a 
ruentens cf eeooeeipc policy. 


SWEDEN 

Population (1980).. 8318,000' 

Area (sq. kms.) . 486,700 

GDP (bdlkms ofkranor)..... 

. 318.8 

GDP per capita (Skr) . 

... 62 t 400 i 

Value added in manufactur¬ 
ing (1979) (billions of 

Skr)...: . .....120.7 

Total workforce...4,194000 
Employed in manufacturing 

.. 930.000 

Exchange rate. ..SI ~S.5QSkr 


Wiih general elections due next 
September, Sweden's economic 
predicament a pp eared to have set 
off a bit of earty doctoral cam¬ 
paigning last August, centering on 
problems accumulated since the 
- first big rise in ofl prices in 1973? 
1974. • 

By. mid-September, the minority 
two-party coalition headed by Pre¬ 
mier Tborbjorn -Falkfin, the Cen¬ 
trist leader, unexpectedly an¬ 
nounced a LO-pereeni devahwbon. 
of the kxtna against the cnntadcs 
tf Sweden's 15 masn trading part¬ 
ners. To neutralize the short-tram 
negative effects of the deva lu ation, 
the government set a price freeze 
until the end of the year and — 
apparently deferring to the OECD 
prescriptions—announced cuts in 
public spending totaling 6 Wffioo 
trraMx. fe a ooooesskn to flagmu 
industry, Mr. Fa U d mafeaknooced 
about 15 percentage points off the 
value-added tax, reducing it to 20 
percent. 

The premier said tixat the pack- 
age would boost exports by 10 per^ 
coil next year and reduce imparts 
by 5 praean. angering a surge in 


industrial ontpui that would hdp 
create an estimated 30.000 to 
40,000jobs. The spending cuts will 
mainly affect pubfic sector indus¬ 
try. Describing the package as the 
starting point of an economic of¬ 
fensive, Mr. Falkfin said that the 
measures could improve Sweden's 

competitiveness. 

Detcnnhatioh 

It will no Sonbt take same time 
before the foil effect of the pack¬ 
age is frit, but it showed the gov¬ 
ernment^ de term i na tion to laodc 
the crisis. Outriders have increas¬ 
ingly tended to criticize the politi¬ 
cal establishment fra the faflnxe to 
face up to the problems. 

“We have had weak govern¬ 
ments throughout most of the 
1970s,” an industrialist said, add¬ 
ing that general elec tio ns every 
three years may be too frequent. 
He admitted tut he was worried 
about the possibility of the Social 
Democrats redlining to power 
next year after & six-year absence. 

Sweden is faced with two key 
problems, a top government offi¬ 
cial said. “Our economic efficiency 
is too low. There are too many ob¬ 
stacles to a flexible functioning of 
the economy — in housing con¬ 
struction, in the labor and capital 
markets. They have to be diannat- 
ed,” he said, adding. The second 
mrira task is to reduce public con¬ 
trols and public spending.” He 
noted that the combined expendi¬ 
ture of central and local govern¬ 
ment and the social security sys¬ 
tem now amounted to 67 pe r cent 
of gross domestic product. And 
growth in the public sector is faster 
than overall economic growth. The 
government series to bong expan¬ 
sion in that sector down from S 
percent to 1 percent in real toms. 

“The most important problem, 
perhaps, is the absurd tax system 
wc*ve had in this country for many 


years,” said Sten WesterberR, state 
secretary in die Economics Mims- 
try. “Lowering the tnarginni in¬ 
come tax rate to SO percent is an 
extremely important ingredient in 
efforts 10 restore a healthy Swedish 
economy.” Other measur es have 
been taken or are being planned to 
remove “bottlenecks” ihrtf lead to | 
inflationary pressures, pushing up ! 
cost levels, Mr. Westerberg said. 

Asked what effect high U.S. in¬ 
terest rates have had, he said that 
Sweden’s problems had largely 
been created at home. “I don’t 
iMnit Sweden is in a position to 
moralize about other countries’ 
policies. But oar problems would 
deaity be eased with a different re¬ 
lationship between the Swedish 
krona ami the Deutsche mark and 
U-S. dollar.” 

Interest R*w 

When the Fafldin government 
devalued the krona, the currency 
had since the brgnnrng of the year 
appreciated by 10 percent against 
the murk and lost £5 percent of its 
value the dollar. This 

r»ni that West Gcnnan industry 
bad obtained a competitive edge 
over Swedish exporter in key sec¬ 
tors of industry, while doQar- 
priced raw materials and cal bad 
become mreh more expensive, said 

Lars Virin of the Federation of 
Swedish Industry. 

The Swedish economy is as 
opes one; with expats and im¬ 
ports both in excess of 25 percent 
of GDP—which explains the ex¬ 
change ram adjustment announced 
last month. A tong-ienn solution 
requ ires adjustment efforts, how¬ 
ever. They most be rapid, “but not 
so rapid that we destroy the social 
consensus,” Mr. Westttberg Said, j 
“TtwiBbeabdaacmgacL 1 * j 
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13% interest at call 


This unprecedentedly high rate of 
interest is also an attraction of our new 
shareholder's account, and holders of a 
Dkr. 1,000 share registered by name-may 
deposit up to a maximum of Dkr. 25,000. 
Similarly, holders of a Dkr. 5,000 share 
may deposit up to Dkr. 50,000. 

It's easy to become a shareholder. 
Contact your bank pr your broker now. 

Our shares have been obtainable on 
the London Stock Exchange since 1973. 


Another sound investment is the 
convertible account, which allows any 
non-resident to deposit up to Dkr. 200,000 
at 13% at 12 months' notice. 

Interest rates for other accounts as on 
10th April 1981: 

At call 5%% 

At 3 months' notice 10% 

At 6 months' notice 12% 

At 12 months' notice 13% 


Head Office; 2 Hcdmeiw Kanai, DK-1091 Copenhagen K., Denmark, Telephone: + 461128600, Telex: 12186 
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UNION BANK 
OF FINLAND 


i in g* & & s 
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CI ki fl A D o ET 


It pays to do business 
with Finland's leading 
international bank. 


That’s Union Bank of Finland. Its 
dynamic international approach made it 
the first Finnish bank to open a wholly- 
owned subsidiary abroad - Union Bank 
of Finland International S.A. in Luxem¬ 
bourg - and the first in South-East Asia - 
Union Bank of Finland (Singapore) Ltd. 
They enjoy the backing of the parent 
bank's extensive resources and offer you 
the same specialist know-how and last. 


flexible service. 

Union Bank of Finland is also repre¬ 
sented through representative offices in 
Luxembourg for die Federal Republic of 
Germany and the Benelux countries, in 
Moscow, Sao Paulo and Tokyo and through 
affiliated banks in London, Geneva, New 
York, Bahrain and Hong Kong, ensuring 
expert access to the Finnish market wher¬ 
ever you are. 



UNION BANK OF FINLAND 

Finland’s Leading International Bank 


HEAD OFFICE Aleksanterinkatu 30. P.O.Box 868,00101 HELSINKI 10. Telephone: +35801651 
Telex: 124407 unit sf (general) 124525 unex sf (foreign exchange) 122161 unep sf (eurobonds). 


UNION BANK OF FINLAND INTERNATIONAL SA. 
189. Avenue de la Faiencerie, 1511 LUXEMBOURG 
Telephone: 477611-1. Telex: 1575 ubfin lu (general) 
1576 ubfex lu (foreign exchange). 


UNION BANK OF FINLAND (SINGAPORE) LTD 
3401 OCBC Centre. SINGAPORE 0104. 

Telephone: 916533. Telex: re 34253 ubf sin (general) 
rs 34254 ubCsfx (foreign exchange). 


Norwegian Banks Report Gains Banking and rm^in scanpesavia 


■ ■ . i " 

\ fV lu 

Mil * 


O SLO — Norwegian bankers 
and businessmen predict a 
rHangg fn the manag ed e con omy 

when Conservative Party leader 
Kaarc Wflloch forms a minority 
government in Norway after the 
labor Party’s defeat in September. 
They expect no panacea for the 
problems plaguing the economy, 
despite rite wealth generated by 
Norway's offshore oil and gas 
fields. 

A variety of recent forecasts in¬ 
dicate that the consumer price in¬ 
flation rate could reach 13 percent 
to 14 percent this year, accompar 
nied by near-s tagna tion of eco¬ 
nomic growth and a farther loss of 
market shares for Norway’s tradi¬ 
tional industries. 

Co mpar ed with neighboring 
countries and Norway’s West Eu¬ 
ropean partners, there are certainly 
some bright spots. The Norwegian 
Bankers Association expects a cur¬ 
rent-account surplus for the sec¬ 
ond co n sccutivgycar in excess of 8 
hBtion kroner. The jobless rate — 
1.7 percent early this year but ris¬ 
ing — is miniinal compared with 
the West European average- 
"'Norwegians are willing to pay 

full^eiirp£>Tiient,” saufTrond R- 
Rexnertsen, managing of 

fTi#i Runlrwr * Awnmi tiffl l, citing hift- 
torical carats. Ibis explains why 
the Labor Party government dug 
into the countrys mounting off 
revenues in a bid to bridge the re- 


and a 15-mouth price freeze to 
chart 1 souring inflation. Co mmer ¬ 
cial hunks are still fedxng the ef¬ 
fect of the Bank of Norway’s tight 
money policies, although they have 
been eased slightly mice spring. 

"Our biggest borrower is the 
Norwegian stateT Mr. Rdnertsen 
srii Aride from a baric reserve re¬ 
quirement of 8 percent, commer¬ 
cial banks are req ui red to hold 30 
percent of their assets in govern¬ 
ment bonds: therefore 38 percent 
of the banks’ funds are tied down. 
Other regulations cover fending 
and interest rates. “There are 
countless restrictions on the use of 
the banks* assets,” Mr. Rdnertsen 
said. 

The commercial banks — the 
three major K* 1 "!” . which hold 
about two-thirds of the commer¬ 
cial banks' assets, plus about 15 re¬ 
gional and local banks —neverthe¬ 
less repor te d a slight improvement 
in profits- during the first four 
months of the year. The average 
profit-to-assets ratio came out at 


1.05 percent, up from 0.75 ■ 
in the final four months of 1 980, 
but still far below the 1976-1978 
average of 12 percent sod the 
1979 ratio of 1.45 percent. 

Bankers and businessmen hope 


the new government will take steps 
coward the deregulation of the 


Norwegian economy. They stress 
the urgency of action to improve 
profitability in banking as in in- 
dustzr. The stagnation of industry 
has been brought about by the 
crowding-out effect of public seo- 
tor growth, said Egfl Bakke. -duo- 
tor of the Federation of Norwegi¬ 
an Industries. 


Profitability 

“We can’t speed up mainland 
Norway through credits 


he said. “It is profitability 
that has to be improved. On the 
other hand, it is dear that there is 
no point in compensating the fail¬ 
ure to hold down public spending 
by reducing banks' lending. That’s 
not rational” 


cession that followed the first big 
o9 price rises in 1973-1974. The re¬ 
sult was a swelling in public spend¬ 
ing since 1975, partly tiuough indi¬ 
rect subsidies to flagging compa¬ 
nies, mnnMpalitiw anH the hous¬ 
ing construction sector via 
Norwegian slate banks. 

“There were just no financial 
limits,” Mr. Retnertsen said. The 
spending spree was followed by re¬ 
strictive policies beginning in 1978 


Foreign Banks Hopeful 
On Approval by Finland 


TTELSINKI — Gtibank, a leading U.S. hank, hopes to be the 
XI first foreign bank to receive the go-ahead to set up a subsidi¬ 


ary in Helsinki, banking sources here say. 

A major French bank and a number of other foreign banks have 
reportedly applied for government authorization to establish 
branches here, under terms of legislation adopted early in 1980. 
They had previously been allowed only to have representative of¬ 
fices in Finland. 

Finnish batik* have objected to the chang e They argue that it 
would be unfair for subsidiaries of foreign banks to be allowed to 
compete for deposits without being bound by special obligations 
they themselves face such as financing housing loans, loons to 
students and underwriting state bond issues. 

The Bank of Finlan d has not yet announced theground rules 
for foreign bank operations under the legislation. 


If government oil revenue were 
excluded, the budget this year 
would show a deflat of about 20 
ttillion kroner, or 8 percent of 
gross domestic product (GDP), 
Mr. Bakke said. He maintains that 
public spending, consumption ami . 
transfers must be dampened. 
Transfers account for one-naif of 
the government's budget, but 
“thins could be simplified with¬ 
out affecting important social con¬ 
cerns,” he said. . 

The government’s revenues last 
year from the oil sector were 25 
billi on kroner on a total crude and 
gas output of 50 million metric 
tons. the income of in¬ 

dustrial supplies to the North Sea 
operations, Norway’s oil earnings 
grossed 38 billion kroner, about 15 
percent of GDF. The ratio could 
rise to 25 percent toward the end 
of the 1980s. 

This would imply a substantial, 
increase in capital flows. Estimates 
indicate that the oil sector invest¬ 
ment will double from 10 billion 
kroner last year to about 20 billion 
by 1983-1984. These prospects are 
behind the permanent debate coo- 


Mr. Rostoft, tike most of his eoL 



..._years. He cites one. 

projection indicating that the’ son 
plus available for export - cookt 
reach S50 billion by the end of tii' 
decade. Banks must play the cqk 
tral part in channeling the surplus 
into overseas’ markets rather than 1 
state institutions. Mr. Rostoft said. 

Lara Uno Thnlin, executive vice 
president of - Den - Norske Credit* 
bank (DNO. said there has bec&V 
lack of understanding in Norway 
concerning trade in ‘‘invisibles^ 

such as currency trading and othc*' 
banking activities. This “is a 
growth sector worldwide where w? 
m. Norway are competitive. Banks 
form a foreign exchange earning, 
industry in their own right,” he 
said . 


Top Traders 

DNC, the largest 
commercial baulk, was , . 

ropean bonk to set up its own 


Ni 


ropean bonk to set up its own pe¬ 
troleum dep artme nt, led by Mr, 
Thulin. “Forty percent of DNC is- 


cermng the proper use of 03 mon¬ 
ey. 

Sverre Walter Rostoft, deputy 
general manager of Christiania 
Bank and Kreditkasse. Norway’s 
second-ranking bank, said that an 
increasing part of the o3 money 
must be used for direct investment 
abroad by Norwegian companies. 
He said this would strengthen ex¬ 
port o pportunities of domestic in¬ 
dustry help maintain employ- 
mental home. 

He said that 80 percent of Swe¬ 
den’s exports to Latin America go 
to subsidiaries of Swedish compa¬ 
nies. Internationalization of 
Norwegian industry would be a 
Si gnifican t means of channeling 
surplus funds abroad and revitaliz¬ 
ing the domestic economy. 


come is generated, internationally * 
he said. 


Bankers in Norway are pleased 
to note that, despite the relatively 
" of the Nor * ' 


small size 


_Norwegian bank¬ 
ing system, two banks — DNC 
and Christiana Bank —are among: 
the top 15 currency traders in the 
world. . . 


“Norwegian commercial banfc 
era are very efficient," said a for¬ 
eign banker based in Oslo who de¬ 
scribes the DNC foreign exchange 
dealings room as one of the best in 
the world. According to him, the 
Norwegian krone wflTsurely get itt- 
tcreational market stature al¬ 
though Euro-krone issues have not 
yet exceeded 500 million kroaer a' 
year. 

—JAN KRISTIANSEN 




NORWAY: Shift to Conservatives Puts Focus on Economic Issues 


(Continued from Page 7S) 
nonric (races seem to be moving 
ahead according to thtir own in¬ 
herent logic and without reacting 
mndi tO political stimuli 

OD and Gas 


Norway has become an oil-pro¬ 
ducing country fra better ana far 
worse. 03 and gas account for 
nearly one-quarter of the state's 
tax and other revenue. The propor¬ 
tion is HkeW to rise more toward 
the end of the decade. The o3 sec¬ 
tor’s output nearly match** that of 
the traditional industries of conti¬ 
nental Norway. 

03 and gas exports have 
reached the same level as sales of 
other industrial goods and ser¬ 
vices. By the year 2000, the a3 sec¬ 
tor will probably account for half 
of all wealth generated in Norway. 

In many respects Norway has 
bad fantastic hide Other countries 
are faced with heavy government 


budget rirfirit* and have to trim 
spending in vital areas, but Nor¬ 
way wmhave a surplus this year of 
about 10 b3Hoa to 15 trillion 
kroner. 

Other countries face serious ex¬ 
ternal imbalances. Their Only 
means of main fairring competitive¬ 
ness is to.reduce dames&c cam- 
sumption and imparts. Norway, 
on the other band, win enn twine to 
show surpluses on current account, 
this year in the area of 10 billion 
kroner. Over a period of time, the 
surpluses could grow to dreams of 
billions of kroner annually. Nor¬ 
way w31 therefore not be forced to 
fallow a policy that could threaten 
its liberal soaal benefits or lead to 
higher unemployment. 

A major task tor the new gov¬ 
ernment will be to persuade the 
Norwegian people that cutbacks in 
public spending axe inevitable, and 
that the high standard of living' 
may have to be lowered in suite of 


the strength of the country's" exter¬ 
nal balance. 

Much wifl depend on the trade 
unions. Despite some foot-drag¬ 
ging, the labor movement has 
agreed in recent yean, partly out 
of solidarity with the Social-Demo¬ 
cratic government, to hold down 
domestic consumption in order to 
malr* op for competitiveness lost 
during the mid-1970s. 

However, it is doubtful that LO, 
the powerful labor union con¬ 
federation, will show the same 
land of loyalty toward a Conserva¬ 
tive government, analysts say. The 
union; could easily demand a larg¬ 
er share of Norway’s oO wealth, m 
the form of higher pay, after the 
moderation shown in recent years. 


p aign, the overall impact could be 
an explosive increase in inflation¬ 
ary pressures, according to ana¬ 
lysts. 

In a situation of sharply increas¬ 
ing wages and prices, it would not 
be easy to improve the competitive 
capacity of Norway’s traditional 
industries. The only practical solu¬ 
tion would be to secure a substan¬ 
tial imp rove m ent of productivity 
—the output per worker. 

In recent years, productivity 
growth in Norway has been among 
the weakest in the industrial world. 
Since the first crude o3 was 
pumped from the North Sea fields 


early in the 1970s, Norwegians 
have not only experienced the . , t . y 

sharpest increase in private con- ’\ 1 ? t ft r \ 

sumption in their history, titty 
have also implemented social re¬ 
forms that tend to reduce labor cf- : ; <~ 

fidency. 

It would be hard to improve ef¬ 
ficiency without touching on these 7 
social advantages. Any attempt to 
do so would certainly set off a po¬ 
litical storm and probably lead to 
defeat for the new government. 




Jens SoBi is on economic com¬ 
mentator of NIUC, the Norwegim 
radio and television network. 


Practical Sotation 


If the new government 
meats any significant tax 
dons, as promised by the Conserv¬ 
atives during the electoral cam- 





Societe Generate 


and one of the world’s largest 
full-service banks. 


Societe Gendrale is a full-service bank provi 

and investment b, 


ve range of commercial 


services. 


Investment banking today calls for professional expertise, 
flexibility and, more and more often, important financial resources. 

Society Generale is active on the Euro-bond market and was, in 1980 and the first three 


months of 1981, lead-manager of 12 issues and co-manager of 57 issues for a total of 
US $ 1,075 million and US S 3,686 million respectively. 


securities, 


In order to expand its services in the secondary market of fixed-rate US $ andX 
Societe Generale has created a new company with Strauss TumbufiT 
known as Societe Gdnerale Strauss Turnbull Ltd. (S.G5.T.). 

S.G.S.T. maintains an active market in all issues led by Sotictfc Generale and several hundred others. 


In 1980 and the first three months of 1981, the issues lead-managed were the following: 

Ente Nazionale Per rEnergia Elettrica, US S 200,000,000 (1980-1987] 

Ente Nazionale Per rEnergia Elettrica, US $ 200,000,000 (1980-1987) 

. v • 1 .. • o_r-r ten nnn nnn /<non tnor\ 


ucrgia .hi ... 

United Mexican States, FF150.000.000 (1980-1985) 

European Economic Community, US $ 70,000,000 (1980-1995] 
European Economic Community, US S 26,000,000 (1980-1985) 
OTAlcatd, FF 150,000,000 (1980-1990 conv.) 

Renault, FF 300,000,000 (1980-1985) 

Cil-Honeywell Bull, FF225,000.000 (1980-1985) 

La Rcdoute, FF 125,000,000 (1980-1985) 

Gaz de France, US S 80,000,000 (1981-1986) 

EDF, US S 125,000,000 (1981-1988) 

S-NjGF., US S 75,000,000 (1981-1991) 

BF.CE. FF 500,000,00 (1981-1986) 



SGG€T€ G€N€RAL€ 


French and international bank 




Head office: 29, boulevard Haussmann, 75009 Paris, teL 29820.00, telex SOGINT 642951 



Professional 
Investors Have Their 
Own Broker link 
To Scandinavia 


As a professional investment manager you should 
be offering your rlipmts the highest-yielding secur¬ 
ities on the market. 

Jyske Bank operates in the whole of the Scandin¬ 
avian securities market - which issues some of 
the most stable and highest-yielding securities in 
the world: 


• Danish Mortgage Bonds 

• Scandinavian Blue Chips 

In addition to Scandinavian securities we special¬ 
ize in Eurobonds. * 

Jyske Bank is Denmark's 6th largest bank, with 
total assets amounting to US$ 1.1 billion. 

Our 111 branches cover the whole of Denmark, 
and we have our own subsidiaries in the Cayman 
Islands and Zurich, Switzerland - ready to serve 
you. 

20,000 customers from all round the world bene¬ 
fit from our services. This tells you a little about 
Jyske Bank's professionalism - from which you 
and your clients also can benefit. . 



Jyske Bank 


Your Broker Link 7b Scandinavia 
TeL: -+45 1 21 22 22, Tfelex: 27479 
Vesterbrogade 9, DK-1501 Copenhagen V. 


FINLAND: A Downturn 
After a Period of Growth 

lelped by 
relatively 


(Continued from Page 7S) 
of 


competitiveness 
t-oriented 


Finland's ex- 
try, said Kai 
a senior official of the 
Finance Ministry’s economic divi¬ 
sion. Any weakening of Finnish 
exporters’ position in foreign mar¬ 
kets, which has so far remained 
fairly good, could bit Finnish jobs. 


been helped by the Bank of Fro-.’ 
land’s relatively low discount rare 
(9.25 percent), although the bank 
has kept a tight rein on liquidity to 
prevent overheating during the re¬ 
cent boom. 

In addition to the bank’s tough 
credit squeeze and successive doi 
valuations of the Furnish mark, th£ 

__ lk.l _ ..JTIj x 


The Koivisto government has 
had little leeway in working out its 
cautiously stimulative budget pro¬ 
posals for 1982, partly bemuse of 
its commitments not to raise the 
tax burden in relation to GDP, 
and to avoid borrowing. 

A sharp row among the coali¬ 
tion partners over derails of the 
budget brought the government to 
the brink of collapse early in Sep¬ 
tember. In a move many obeiverc 
saw as a deliberate attempt to rat 
rid of Mr- Koivisto. who is popular 
enough to be considered a poten¬ 
tial successor to 81-year-old Presi¬ 
dent Urho Kekkonen, the Center 
Party called for a 0.6-percent in¬ 
crease in the sales tax. The party, 
which has a rightist orientation, 
claimed that any other measures 
would raise costs to enterprises. 

Mr. Koivisto, on an open-ended 
leave from his post as central bank 
governor since he formed the coali¬ 
tion in May, 1979, rejected the 
proposal, as did tire Communist 
ministers who had previously 
pressed for increased spending to 
support employment and housing 
construction. 


A crisis was averted through a 
last-minute compromise, when 
President Kekkonen caught a bad 
cold and was ordered to a 
month's rick leave. Mr. Koivisto 
was asked to take over as acting 
president, an ironic outcome to the 
latest round in what is known here 
as the “presidential game” — the 
jockeying lor postions by would-be 
successors to the a ving president. 


aging president. 

Government Crisis 

A government crisis could have 
had serious consequences for the 
“social consensus model” backed 
by the trade unions, said Pekka 
Korpinen, director of the Labor 
Institute for Economic Research. 
“The - m ec h anis m could explode, 
leading to higher inflation in Fin¬ 
land man elsewhere, and under¬ 
mine its external competitivity, 
which is still fairly good,” Mr. 
Korpinen said. 

The Institute believes the spring 
wage s ettlement wiD result in a»12- 
percent rise in wage costs this year, 
but this could be down to 8.5 per¬ 
cent next year. Die settlement is 
considered very moderate by gov¬ 
ernment experts, given an antici¬ 
pated 2-percent annual improve¬ 
ment in productivity. 

Mr. Korpinen also believes there 
is no real case for stepped-up 
structural adjustment efforts in 
Finnish industry after the four- 
year slimming period that preced¬ 
ed the boom conditions of the last 
two years. 

Investment, buoyant during the 
last two years, has eased off but 
should pick up at the end of the 
ear as a result of an easing of the 
Luanda] market, according to the 
Finance Ministry. Investors have 


■ harsh measures that entailed 
sharp temporary rise in 
meat included severe curbs an 
growth of public spending, a 
al to bad out ailing industries, 
steps to reduce the tax 
bran more than 40 percent to 
about 35 percent of GDP. j 

As a result, the government^ 
budget deficit has been reduced tg 
roughly 2J5 percent of GDP this 
year (against IS percent in Den¬ 
mark) and tire gross borrowing re¬ 
quirement will remain unchanged 
from last year, in the range of 5; 

billion Finnish mar ks to 55 blllioQ 
Finnish marks. ,: r. ; 

But what is remarkable, Mr. 
Nars said, is the reduction of Fm* 
land’s overall net indebtedness 
from 21 percent of GDP in 1977 to 
15 percent lty the end of last year. 

The o3 import b31 has risen 
sharply, but the impact has been 
mitigated through favorable trad¬ 
ing^ arrangements with the Soviet 
Union that hdp Finland meet the 
major part of its erode import re- - 
quirements. 

Combined with betttf-than-an- 
tidpa t ed trade figures in the first 
half of this year, this points to a 
fairly limited widening of the 
country’s current-account deficit 
from last year’s 53. billion Finnish 
marks. 

Against that background, the 
Bank of Finland has moved cau¬ 
tiously to ease its stringent mone¬ 
tary controls. Last Apnl it lowered 
the interest on call money (it has 
been raised slightly since) and 
eased the cash reserve deposit obli¬ 
gation imposed on the deposit-tak¬ 
ing banks. These deposits with the 
central hank readied a peak of 
nearly 3.5 bOKon Finnish marks 
last March, but were down to 23 
billion by the end of June. 



C 




Reduced Debt 

Finla n d’s seven commercial 
banks have meanwhile reduced 
their total debt to the central bank 
from about 4.8 billion Finnish 
marks at the end of last year to 3.5 
bfllion last July. “They consider 
the situation as more satisfactory,” 
Mr. Nars said. 

Soaring interest rates on the in¬ 
ternational market have deterred 
corporate borrowing abroad. Com¬ 
panies should ‘have increased ac¬ 
cess to domestic funds toward the 
end of the year, according to ana¬ 
lysts in Finland, 

The top two commercial banks, 
KansaflifrOsake-Pankld and Un¬ 
ion Bank of Finland, recorded bal¬ 
ance sheets of 24 billion Finnish 
marks last year, reroectively 27 
and 20 percent higher than in 
1979. Figures for the third-ranking 
commensal bank. Bank of Helsin¬ 
ki, and Postipankki, the" Post Off- 
rce Bank which is the third largest 
deppst-talring bank, were respec¬ 
tively 4.4 billion and 15.1 biuion 
Finnish marks, for increases of 15 
percent and 12 percent. 


t 


-“JAN KRISTIANSEN 
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SccRKfinovia's 25 Largest Banks 

Ranked by Total Assets at Year’s Bid 


By Steffen LenschaurTi^fers 

/COPENHAGEN —'Mare a* 
^ grcssive co mp e titi on at heme 
aQ d the growing ip v t^ v eanem of 

Danish companies in overseas 
“iaritets are prompting Danish 
hanlts to put usotagod emphasis 
On the intemarinnalmiii^^oftheir 
activities. •• . 

Top executives of Denmark's 
five leading hanks say their stategy 
during the next few years will be u> 
increase their capacity for offering 
corporate customers comprehen¬ 
sive international services — rang¬ 
ing from market information and 

advice to. financin g and fta pifal 
management —and credit media¬ 
tion between D enmar k and the in¬ 
ternational markets. 

At the same thri^ the hanks en¬ 
visage much greater use of elec¬ 
tronic technology. By the end of 
this decade; they could cmexge as 
“financial supermarkets” capable 
of providing private customers ad¬ 
vice and assistance in aS areas of 
household economics, front con¬ 
sumer fin a nci ng to tax' problems. 
A leading banker said, “People 
won't be gong to their banks so 
much in order to get money as to 
get advice." Denmark, too, ismov- 
mg toward the cashless sodety. . 

The big five Danish banks — 
Kjobenhavns Handdsbank, Deo, 
Danske Bank, Privatbanken, An- 
ddsbanken and Provinsbanken — 
fed they have to follow, or in some 
cases precede, Danish firms in for¬ 
eign markets to provide financing , 
advice and other services, abroad 
and at home. Otherwise they risk 
losing customers to major foreign 
banks with branches already estab¬ 
lished in Copenhagen. 

Competition. 

More important, they comect 
foreign operations to account for a 
growing part of their earnings. 
Competition is. sharp on the do¬ 
mestic market, and the possibilities 
for increased profits are hunted. 
Experience has shown that .trying 


to take customers from other. 
banks on a huge scale is too costly. 

The banks bciicve their best op- 

to make^u^w^^^ 
international market as intermedi¬ 
aries for credits to Danish corpo¬ 
rate borrowers, the state, munici¬ 
palities and public utilities. In- 
. creased participation in organizing 
syndicated loans should bring 
good income over a period of time 
because of the volume involved. 

Leading Danish bankers believe 
that banking, in a decade or more, 
will become a currency-earning in¬ 
dustry. .. 

“The outlook for ' domestic 
growth. is dim,” said Han- 
ddsbantfs Henning Gade. The 
idea behind the growing gm pTi»d. 
on activities abroad is “to follow 
the customers just Hke the tug 
American banks have been Hn>«« 
for years,” he said. 

Foreign Loans 

Through participation in Nordic 
consortium banks with subsidiar¬ 
ies in worid financial centers—the 
courac chosen by Handdsbank — 
or by setting up their own subsidi¬ 
aries and branches abroad, Danish 
■banks are in a position to provide 
foreign loans directly to thor Dan¬ 
ish customers. 

Foe 10 years, l ending by Danish 
banks was curtailed by a credit 
ceiling system applied to each 
bank. This a ccentuate the bank’s 
go-between role for loans from for¬ 
eign banks to Danish customers. 
*Tt is bad having to lend other peo¬ 
ple’s money when you have funds 
of your own," Mr. Gade said. 

The ceiling system was suspend¬ 
ed last November and replaced by; 
Hquidity control based on the sate 
of government paper and regnlat- 
ed access to central bank credit. 

Den Danske Bank already 
derives a substantial share of earn¬ 
ings from overseas operations that 
forms the basis of modi of its 
lending, said Knud Sorensen, one 
of the rank's executives. He feds 
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the bank will place a larger empha¬ 
sis, in the future, on exporting 
P arrish hartiHng expertise and res 
patriating profits that would bene¬ 
fit the bulk’s growth and the Dan¬ 
ish balance of payments.. 

Expansion Abroad 

Ftivatbankea’s Sten Rasborg 
said, “Expansion abroad is seen as 
our ticket to continued growth and 
earnings through the 1980s.” 

Privatbanken has done many 
thing s to help itmttTi and medrum- 
size enterprises move into the ex¬ 
port business. It has set up an ex¬ 
port financing department that 
helped four companies arrange the 
financing of a sOO-miHion-kronear 
order for prefabricated houses to 
H Asnan, the earthquake-stricken 
Algerian town. The bank sees a po¬ 
tential export market in the hous¬ 


ing constructing sector, Mr. Ras¬ 
borg said- 

Kjeld Knudsen of Andelsbank- 
en sees good prospects opening up 
for Danish banks internationally. 
Aside from the growing financing 
needs of Danish business and in¬ 
dustry. he rites the large public- 
works projects being planned in 
Denmark's energy sector. “I be¬ 
lieve we have to be increasingly in 
a position to organize-financial 
packages.” he said. 

Egil Kastrup, director of Pro- 
vinsbanken. said overseas expan¬ 
sion by the big Danish banks is a 
necessity. 

Steffen Laachau-Teg/ers is a staff 
writer for the Danish economic and 
financial monthly Maaneds Borsen, 
published in Copenhagen. 


DENMARK: Hope Is Rising as Measures Begin to Bite 


(CDatbnKd fromJRage 7S) 

followed by a devaluation of the 
Danish krone. 

S ti mu latin g Output 

In a second package in the 
spring of 1980, the value-added tax 
was raised, the 1979T980 oil price 
rises were passed on to households 
through higher taxation, and com¬ 
panies were granted investment in¬ 
centives and : tax rebel on profits. 
The purpose was to stimulate out¬ 
put uid job creation. 

As a result, real disposaWe 
come of houxlxrids M /nraed. 
by 13 peroent to 44 perce nt man 
the xxsd-197Qs. ‘There is hardly 
any country in Europe which has 
experienced sudi a dramatic re¬ 
striction of buying power” one of 
Mr. NotKAaecTs aides arid. 


These measures, combined with, 
the . rise of the U.S. dollar, have 
Helped, improve Danish exporters’ 


ing die last twojyeara, officials say. 
They have regained market shares 
despite sluggish demand on major 
export markets. 

Soda! Spending 

At the same time, authorities see 
a dear downward trend in the cur- 
rem-accomt deficit It ranains 
large, at an estimated 13.3 billum 
kroner, but this amounts to 33 


deficit of I5J~buuou. “This year’s 
deficit practkaDy matthes the to¬ 
tal interest payments on cur for¬ 
eign debt” a government econo- 
nustSaid. 


•The huge debt and the current- 
account deficit are dearly linked 
with the high level of social spend¬ 
ing—social benefits of the Danish 
welfare state account for 36.8 per¬ 
cent of public expenditures this 
year — as well as the additional 
cost of generous compensation to 
the jobless through state-backed 
unemployment hunr ance “The 
jobless should not have to shoulder 
the burden of the recession,” La¬ 
bor Minister Svend Auken said. 

Unlike Norway and Sweden, 
Denmark has avoided subsidizing 
uneconomic enterprises, which ex¬ 
plains the nations much higher 
jobless rate, a company economist 
said- At the same time, it has made 
Danlshcompanies healthier. 

In addition, the prospect of re¬ 
ducing Denmark's dependence on 
imported oil by the mid-1980s is a 


NIB Expanding 
At Steady Pace 

(Continued from Page 7S) 
1980, NIB granted 31 loan' equiv¬ 
alent to 132 million SDRs. 

Of last year’s lending, 66 percent 
was investment loans in member 
countries. Under this heading, 
only 16 percent went to the energy 
sector, whose share will rise sub¬ 
stantially this year. A boat one- 
fifth of the investment loans went 
to the engineering industry as a 
contribution to much-needed 
structural adjustment and im¬ 
proved efficiency. 

Of last year’s overall lending, 12 
percent was earmarked for export 
credit, involving capital goods sup¬ 
plies to African countries and the 
delivery by a Finnish group of a 
faro-chrome plant to be set up in 
Greece on a turnkey basis, with 
companies from other Nordic 
countries taking part as subcon-, 
tractors. 

r 'HS special report on bank¬ 
ing and finan ce in Scandina¬ 
via was prepared by the Interna¬ 
tiona] Herald Tribune's special 
supplements staff in cooperation 
with Agence Francc-Prcssc and 
its bureaus in Scandinavia. A re¬ 
port on Scandinavia’s new wave 
of economic cansewatism by HIT 
staff correspondent Axel Krause 
appeared on Page 1 of the OcL 6 
editions of the IHT. 


The remaining 22 
to a regional len 


at went 
scheme 


to a regional lending scheme 
launched for a two-year trial peri¬ 
od last year with funds being chan¬ 
neled via regional development au¬ 
thorities to medium-size and small 
companies in the five countries. 

The bank hopes to get the go- 


ahead soon for a new type of lend¬ 
ing that would focus on participa¬ 
tion in project investment loans. 

The intention would be to help 
finance joint project exports by 
Nordic companies, involving tech¬ 
nology, know-how and equipment. 


to developing nations and perhaps 
to state trading countries. 

“We have made this bank func¬ 
tion well.” said NIB vice president 
Erik Riwfai “I think industry, 
bankers and politicians will sub¬ 
scribe to that, 5 * 
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INTERNATIONAL FINANCE AND 
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Providing Individual Eurobanking Services 
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Private Customers 
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cause for intense satisfaction in 
government and industry. 

• Denmark spent 21 billion 
kroner, about 5 percent of its 
GDP, on energy imports last year. 
By 1984-1985, if afl goes well oil 
and gas from Danish offshore 
fields in the North Sea should 
meet 40 percent of the country's 
requirements. This will mean wel¬ 
come relief for the payments bal¬ 
ance. 

The Gorm field, about 700 ki¬ 
lometers west of Jutland, came on 
stream in the spring. With output 
from smaller wells, Danish pro¬ 
duction should total about 500,000 
tons of crude this year. It should ' 
rise to 2.4 mSfion tons next year, ( 
representing nearly one-fifth of the I 
1980 Import level of 133 million j~ 
terns. 

—JAN KRISTIANSEN 


Energy is an important 
asset for growth, why 
don’t you grow with us 
for your Euro-financing, 
deposits and foreign 
exchange ? We are a 
wholly owned subsidiary 
of the largest commercial 
bank of Norway, 


the country of oil and 
hydroelectric power. 

Our equity capital _ 
including the subordinated 
loan capital _ amounts to 
Flux 1885 mill. (USD 59 mill.) 


35, Bd. du Prince Henri 
Bofte postale 297 
2012 Luxembourg 
Tel. Gen. 21101 
Tel. Forex26771 
Telex Gen. 1776 dne lu 
Telex Forex 3503 dne lu 


A wholly owned subsidiary of 
Christiania Bank OG Kreditkasse, Oslo, Norway 



Cart you identify 

Sweden^ most 
international bank? 



The bank is the leading commercial bank in in London, Frankfurt Geneva, Amsterdam 

Sweden, with foreign business, international by associated banks and in Sydney, 
issues and investment banking as its spedali- The bank handles about 50% of all pay- 

ties. Internationally it ranks eleventh in merits between Sweden and other countries, 

terms of foreign exchange business (Euro- It has 367 offices in Sweden - and a number 

money 1981). of domestic subsidiaries - serving 70% of all 

You will find it in- Athens (for the - companies listed on the Swedish Stock 

Middle Easti Luxembourg, Madrid, Mexico Exchange 

City, Moscow, New York, Oslo, Paris, Sao There is only one Bank that fits this 

Paulo, Singapore and Tokyo It is represented description: 


& Skandinaviska Enskilda Banken 

Stockholm td: +4687635000, telex; 11000 essebh s, 19154 essebss. 

Goteborg td +4631621000, telex: 21020 essebgs. Malmo td: +4640206000, telex: 32850 essebms. 
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A winning 

combination. 

The International Monetary Market gave the professionals 
short-term liquidity. Now we’ve added flexibility. 


For years banks, government 
securities dealers, and 
managers of institutional funds 
have been using our T-bill* 
contract to offset interest rate 
risk tied to short-term cash 
market positions. The addition 
of a CD futures contract to the 
IMMs existing T-bill contract has 
created a futures market inter¬ 
relationship that mirrors the 
cash market, thus allowing 
professionals to directly hedge 
cash market risk with a new 
degree of flexibility. This flexibility 
and interplay between markets 
has created, on the IMM, the 
most liquid CD contract This 
assures the best prices and 
fastest order filing. 

Professional traders always 
assess liquidity before deciding 


to enter a market In short-term 
futures this is available only 
through the International Monetary 
Market Not only is the IMM T-bill 
contract the only successful 
short-term contract in the world, 
trading over $20 billion a 
day, the new CD contract is 
becoming an industry standard 

Hedging CDs by using interest 
rate futures is just one of the 
many examples of the inter¬ 
locking relationships that exist 
in today’s domestic and inter¬ 
national money markets. 
Arbitraging between the cash 
market and the futures market is 
another. Spreading between CD 
futures and T-bill futures is yet 
another. This unusual flexibility 
is precisely why the IMM has 
positioned its CD trading pit 


next to the T-biD pit Only the 
International Monetary Market 
has the combination of exper¬ 
ience, liquidity and now flexi¬ 
bility to allow traders to take 
advantage of the many inter¬ 
relationships involving futures 
contracts. 

For a copy of the IMM booklet 
“Inside CD Futures,” please 
write to the International 
Monetary Market, 444 West 
Jackson Boulevard, Chicago, 
Illinois 60606. Or call one 
of the following IMM numbers: 

Chicago 312-930-3048, 
New York 212-363-7000, 
London 01-920-0722. 


•JAW futures contracts In dS. government debt are not 
obligations of any department or agency of the UJ5. 
government 
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Offices in Mew York and London. 
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Business/ finance 


BUSINESS NEWS BRIEFS Sadat’s Death Sends Markets Into Turmoil 


to UmH Holding of DuPont 


-J- fhmAstmpDbpatAa 

MONTREAL —Soupm said Tuesday it has signed a friendly long- 
teroi agnaseat With Du Pont to Emil its holding in that company's 
voting stock. The agranieat afro gives each company represtotatron on 
the otto's board of directors. 

Seagram said its holding m Du Pont trill, not exceed 25 percent, and 
Du Pont vrin haw a right of first refusal to boy die shares if fe»grai» 
offers them Toe saki. Seagram acquired about 20 percent of Du Pont*s 
stock in its battle with Du Pont and Mobflto gain control of Conoco; 

Cmbmhi _.l. m..___ >n < 


Seagram, which is based here, said the 10-year agreement will be ex- 
n ded automatically for fiveyears unless it gives notice by the aid of 


the sixth year of its intention. to tanrinate the agreement. 


Lukem Complains of Dumping by Japan Steel 


- Frcmiigoity Dispatches 

COATESVILLE, Pa. — Luton Steel, the iw»<iyng U.S. producer of 
stainless-sted-cLacL jd«e, ffled a complaint with the Commerce Depart¬ 
ment Tuesday charging Japan Steel Works with setting dad plate on the 
U.S. market at less than production cost, in violation of U.S. trade laws. 

Lukens President WJR: Wilson said the company had evidence indi¬ 
cating that Japan Steel Works was seffing clad mate at about 14 percent 
less than fair market value, Icff large petrochemical projects in Kentucky, 
Louisiana and Oklahoma. , - 

Japan's exports of dad plate to the United States jumped to 1,265 
short tons in the first six mouths of this year from less than 40 tons in 
1979'and 1980,.Mr. Wilson said. Lukens asked the Commerce Depart¬ 
ment to inmost duties to bring Japan Sled Works’ prices up to U.S. 
marketplaces. 


Komatsu Predicts Record Income, Sales for ’81 


From Agony Dtgpeidies 

NEW YORK — World fin anrial marines 
slipped into turmoil Tuesday in reaction to the 
news that Egyptian President Anwar fe»d»T 
had been shot and then had later died. Both 
the dollar and gold rose sharply in value imme- 
diatdy following first reports of the shooting 
but that fell bade. 

At the opening of foreign exchange markets 
in New York, the dollar spurted on first re¬ 
ports Mr. Sadat had been wounded in an as¬ 
sassination attempt, dealers said. Then, with 
reports that Mr. Sadat was dead, the dollar 
rose a gain before falling off, dealers said. 

The dollar dun bed to a high of 2.2655 
Deutsche marks, but by midday it had slipped 
to 22403 DM. Monday the dollar dosed at 
2L227DM. 

“The markets took it [the attack on Sadatl 
quite dahnly” said Edward Yardeni, chief 
economist at the investment firm of EJ 7 . Hut¬ 
ton. 

The price of gold in New York jumped to 
S4S5.SQ an. ounce from London’s afternoon fix 
of S443 after Mr. Sadat’s death was ermfmru^ 
in Cairo, dealers said. London gold closed at 
$449.50, down from the day's high of $4S6 j 60, 
but $5-up on the price before sews of die 
shooting. 

In Zorich, gold surged by about $20 an 
ounce atone point in hectic afternoon trading, 
reaching $458. Later, add Quotes 


st anda r dize d at $453JO, where dealers said the 
market dosed. 

In Europe, the dollar began the day declin¬ 
ing in continuing reaction to the weekend re¬ 
valuation. of the mark within the European 
Monetary System and lower U.S. interest 
rates. But it quickly reversed its slide after 
news of the shooting reached markets. 

On London's foreign exchange market, the 
dollar dosed shaiply higher against mos t cur¬ 
rencies amid a scramble for dollars inspired by 
concern about posable new tension in the 
Mideast, dealers said. 

The dollar rose over 227 DM . shortly after 
confirmation of Mr. Sadat’s death. But it eased 
later to dose at 22540 DM compared with 
Monday's dosing 2,2265. The pound dropped 
to $1.3490 from Monday's $1.8542. 


Later, Zurich gold quotes 


In Frankfurt, the dollar rose in hectic lale 
trading to around 228 DM after Mr. Sadat’s 
death was officially annnnpnftd as operators 
tried to cover short positions established early 
in the day, dealers said. Spreads were widened 
to at least one pfennig from the normal eight 
to ten points. 

Much of the trading on West German finan¬ 
cial markets was halted following news of the 
assassination, dealers said. 

Many short dollar positions had already 
been dosed oat during the hours of uncertain¬ 
ty following nutria] news of the attack on Mr. 
Sadat, when the dollar had traded around 225 


DM. three pfennigs up on Tuesday’s first 
quotes. 

Hie dollar began the day at around 222 
DM and quickly established an tmn- 
Largefy on the bade of softer Eurodollar depos¬ 
it rates, dealers said. 

During this period many operators are be¬ 
lieved to have established short d ollar posi¬ 
tions against the mark and other Continental 
currencies, later prompting what one dealer 
described as “a mad scramble for doHais." 

The Bundesbank did not intervene at the 
22470 DM fixing, during the period when it 
was believed Mr. Sadat had been only wound¬ 
ed, but was thought to have sold db&ars on 
official news of his death at around the 22850 
DM level 

In Paris, the dollar dosed sharply higher in 
thin trading at 5.65-.67 francs after touching 
5.72 briefly just after the news, compared with 
the fixing of 5.6175. 

Prices on U.S. commodity futures markets 
were mixed. Precious metals futures moved 
sharply higher then slipped somewhat. Cocoa 
and sugar futures markets is New Yorit eased 
slightly after early rallies. 

Commodity markets in London reacted ner¬ 
vously to the news with metals ending near 
their day's highs, dealers said. Most non-fer¬ 
rous metals on the London metal 
moved higher with gold in active trading, but 
also fluctuated in line with currency move¬ 
ments mi a confused foreign exchange market. 


TOKYO—Komatsu, a. leading Japanese manufacturer of construction 
equipment, said Tuesday it expects to report record net income and sales 
far the business year ending Dec. 31. despitea fall in domestic sales. 


for the business year ending Dec. 31. despitea fall in domestic tales. 

A company spokesman said net income is expected to exceed last 
year's record of 27.77 billion yen ($121 million) with sales up freon the 
1980 record of 647.77 Mlkm. 

Komatsu reported consolidated net-income of 14.83 billion yen and 
sales of 333.45 bSfion, both records, for the half-year ended June 30. 
These figures were up by 10.5 percent and 52 percent respectively from 
the year-earlier figures. Earnings per share were up to 19.87 yea from 
18.48; . . 


U.S., Japan 
Warned on 


Arabs Protest IMF dash With Holy Feast 


Gap in Trade 


Guthrie Recommends Share Sale to Pemas 

"Ttaacra 

LONDON — Guthrie Corp-'s board has reluctantly derided to recom-. 
mend that shareholders accept an offer from Pennodalan National 
Beriutd. or Fanas/lo bnyall of Guthriefc common shares; it said Tues-’ 
day. ■ . 

Pemas, Malaysia's national equity corporation, which secured a mar 
jority share in Guthrie last month, is bidding £9.01 for the remaining 
shares. On Tuesday, Guthrie estimated net tangible assets attributable to 
ordinary shareholders as of Sept 30 at £250 milHo n, or about £8 per 
share, 

Guthrie, which has plantation holdings in Southeast Asia, forecast its 
1981 pretax profit at not less, than £2&S railKnn against £24.0 last 

yeuvwiih almost all die increase deriving from non-plantation interests. 


Pan Am Plans to Cut Fares 


To London by up to 59% 


MwKvftTtawr&nte - 

NEW YORK — Pan American 
World Airways, in an effort to at¬ 
tract more overseas business, has 
attnotineqd: fate onb£ of up to 59 
pWXQ&qn sqm* i* Us London 
routes,- mdudfcg a one-way unre¬ 
stricted fare betMto New York 
and London for $261. - . 

The New York id London fore 
undo-cuts by $57 the unrestricted 
economy fare of Laker Airways. 


Sources in Kuwait 
Report New Effort 
For OPEC Talks 


tow n 

BAHRAIN — OPEC oB minis- 
ten are trying to arrange an emer¬ 
gency meeting to agree on a new 
unified price. A decision on 
whether to hold thereto ispoeri- 
blc next week, informed Kuwaiti 
oil sources said Tuesday. 

OPEC ministers are scheduled 
to meet in Abu Dhabi on Dec. 10, 
but ibe ttmrcca said tdcpbooe con- 
solutions between the 13 adjusters 
have recently.been i ntensifie d in 
an attempt to arrange an earlier 
m ee t i ng . 

The <3ulf sources arid there was 
pressure to decide on the meeti n g 
quickly, because some mhristers 
fell that to have talks too dose to 
the Abu Dhabi discussions would 
bepointiess. 

The analysts said Saudi Arabia's 
oil minister. Sheikh Ahmed Zaki 
Yomani. has made remarks recent¬ 
ly indicating a willingness to raise 
Saudi prices to $34 a barrel, an of¬ 
fer be made at the special confer¬ 
ence m Geneva in August 


Laker's $318 fare had been the 
lowest available for a scheduled 
■. airliner on a trans-Atlantic flight 

A spokesman for Trans worid 
Airtinas,wiaah is also a major car¬ 
rier & the North Arianbc, said 
Monday that the company “win be 
competitive." He apparently 
meant that TWA would seek to 
match most of the fare cuts an¬ 
nounced by Pan Am. . 

The fare cuts, due to go into ef¬ 
fect Nov. 1, are sidpect to the ap¬ 
proval of tire Civil Aeronautics 
Board and the UJC government 
A spokesman far the board said it 
, would probably give speedy, ap¬ 
proval after Pas Am files, because 
the board has pushed for lower 
fares since de regulati on went into 
effect three years ago. 

Approval by tire IOC govern¬ 
ment, the spokesman said, depend- 
. ed an the teems of the longstand¬ 
ing agreement between London 
and Washington. 

The cuts by Pan Am could put 
pressure both on Laker and British 
Airways, which has had heavy fi¬ 
nancial losses. Both can be expect- 
‘ ed to urge the British government 
■. to disallow the fare cuts. 

The new fares. Pan Am said, re¬ 
quire no advance booking, ad¬ 
vance purchase or minimum or 
maximum stays. 

The largest reduction is in the 
one-way fore b etw een San Francis¬ 
co and London, from $961 to 
$396. a reduction of 59 percent 


New Chadmuari’s Strategy 


Iraq Reportedly to Cot 
Crude Oil Price by 32 


V*todPnmh*rm#ia*? 

TOKYO — Iraq will lower the 
price of its crude oil by S2 to 
$34.93 a barrel retooaetiw to Oct 
I.' Kyodo news service repotted 
Tuesday, h said Japanese oil com¬ 
panies received notices about the 
price retortion Tuesday from Iraq 
National Oil which 1 is state-owned. 

The Iraqi move, which followed 
reports last week that Kuwait and 
Oman had cut. tfcrir 00 prices, 
could trigger a chain reaction 
among other Guff, oil states and 
lead to a restnietorfng. of OPEC 
pricing, according to «1 rndtany 
sources quoted byKyodc. 


The carrier, which had a Ion of 
$240 million in the first half of this 
year, also announced cuts in its 
first-class Clipper fore. The one¬ 
way fare between New York and 
London Would fall to $526 from 
$732. 

Michael Derdun, airline analyst 
for Opperihrimer A Gx. said die 
cuts were typical of the approach 
of C. Edward Acker, the former 
chairman of Air Florida, who took 
over as chairman and chief execu¬ 
tive of Pan Am in September. 

Mr. Derdun said Mr. Acker was 
' bringing to Pan Am the strategy he 
used to build Air Florida. He add¬ 
ed that at this point it was a low- 
risk strategy since Pan Am was Dy¬ 
ing with many empty seats. He 
added that the strategy might at- 
traeunore passengers miring a sea¬ 
sonal downturn for all internation¬ 
al earners. 

“The bet is,” Mr, Derdun add¬ 
ed, "that it. will generate more 
business than he wiQ lose in terms 
of revenue from lower fares.” 


Reuters 

TOKYO — Japan has been told 
il faces a renewal of trade friction 
with the United States unless it 
malms efforts to open its markets 
to U.S. products, government offi¬ 
cials said Tuesday. 

Urey said the wanting was is¬ 
sued in a report by the so-called 
Japan-U.S. Wisemen’s Council, 
shortly after a private Japanese re¬ 
search institute predicted the bilat¬ 
eral trade imbalance this year 
would soar to a record $13 btilion 
in Japan’s favor. 

Toe council, a semi-official advi¬ 
sory group, said in the reports to 
PrKident Reagan and Japanese 
Premier Zenko Suzuki that trade 
friction would be revived unless 
Japan made quick efforts to open 
its markets and the UB. redoubled 
export promotion, officiate added. 

Established last year by both 
governments to bdp prevent a 
resurgence of trade friction, the 
council said without giving figur e s 
that the bilateral trade balance this 
year had already readied a record 
level and was expected to expand. 

The council also expressed con¬ 
cern over the possibility of a trade. 
friction of a new and more com¬ 
plex type in view of the slow prog¬ 
ress of bilateral negotiations on 
Japanese quota allocations for ag¬ 
ricultural products. 

Headed by Japan's former min¬ 
ister for external ec o no mi c affairs. 
Nobuitiko Ushiba, and former 
U-S. ambassador to Japan, Robert 
Ingersoll, the council said while 
Japanese markets had been opened 
for some manufactured goods, 
non-tariff barriers remained. 

. Japanese agriculture continued 
to be protected heavily, it added. 

The second and final report 
compiled by the council was re¬ 
leased only five days after the Jap¬ 
anese government adopted a broad 
and largely unspecific program to 
boost imports in an effort to avert 
trade friction with the United 
States and Western Europe. 

Meanwhile. Japan's private 
Yamakfai Research Institute of 
Securities and Economics also 
warned of fresh trade friction be¬ 
tween Japan and the United States 
and Western Europe following a 
big rise in Japan's current-account 
surplus. 

- The institute predicted that the 
surplus would reach $8.9 billion in 
the fiscal year ending next March, 
and climb to a record $142 bflEan 
in fiscal 1982. This compares with 
theprcvious high of $13.99 Whoa 
in fiscal 1977. 


By Hobart Rowen 

Wtshntgwn Post Sendee 
WASHINGTON — Saudi Ara¬ 
bia and other nations are threaten-’ 
mg to boycott next year's joint an¬ 
nual meeting of the World Bank 
and International Monetary Fund 
in Toronto because the scheduled 
dates conflict with the Moslem fes¬ 
tival of Id al-Adha. 

This holiday, one of the two 
most important in the Islamic re¬ 
ligion, is a feast marking the end cl 
the annual pilgrimage to Mecca. 
One official said it is of the same 


rarely, have said that it wQl be dif¬ 
ficult to get hotel space for the 
meetings at any other time. This 
year, 10.500 officials and guests 
registered for the meetings here: 


No ConfSct With Ramadan 


relative order of importance as 

Christman is frw Oiricfiawc 


A group of Arab nations peti¬ 
tioned the IMF and World Rant 
at last week's sessions in Washing¬ 
ton to change the dates for the 
meeting next year — Sept. 28 
through Oct. 1 —to avoid the con¬ 
flict. The matter was re fe rr ed to 
the executive directors of both 
agencies “on an urgent basis.” 

But Canadian officials, to whom 
the Arab group has appealed sepa- 


ln 1975, at the request of the 
Arab nations, the nnnnai meeting 
was advanced to the end of August 
from the end of September to 
avoid a conflict with the holy 
month of Ramadan. 

At the latest »rmnal meeting, the 
first two days of the four-day ses¬ 
sion coincided with Rosh 
Hashanah, the Jewish new year. Is¬ 
raeli officials last summer had ex¬ 
pressed their regret over the sched¬ 
ule for the 1981 meeting, but 
Worid Bank-IMF officials, who 
said they had received no other 
com plain ts told the they 

had not been aware of the poten¬ 
tial conflict, and there was not 
enough time to shift the dates. The 
IsraeHcentral bank has sent World 
Bank-IMF officials a 10-year cal- 


Imtin T /mn T«to Completed 


Harvester Refuses Disclosures to Bankers 


AP-Do*Jemex 

CHICAGO — International 
Harvester, in an unusual develop¬ 
ment that illustrates the difficult 
problems facing the company as it 
attempts fo atoid "financial col¬ 
lapse, has refused to tell its bank¬ 
ers where it has pm S505 mill ion. 

Meanwhile, Harvester’s new 
debt restructuring package is run¬ 
ning into some of the same prob¬ 
lems that torpedoed an earlier 
plan. As a result, the company is 
likely to encounter significant de¬ 
lays in completing the plan and 
might even fail to achieve the refi¬ 
nancing. one banker said. 

Harvester outlined its new res¬ 
cue package last week in a day¬ 
long presentation here to repre¬ 
sentatives of its mere than 200 
banks and long-term le nde rs, who 
must all approve the plan. Ibe 
meeting was held behind dosed 
doors, under tight security. 

According to one banker pres¬ 
ent, Harvester officials were asked 
where the company had deposited 
$505 million in cash received from 
the July 31 sale of its solar turbines 
division to Caterpillar Tractor, but 
they would not say. 

Harvester’s refusal to provide 
the information “shows they’ve al¬ 
ready retained bankruptcy coun¬ 
sel, who are advising them what to 
do in case they have to file far pro¬ 
tection” under the bankruptcy 
code, asserted the banker, who did 
not want to be identified. 

A Harvester spokesman, con¬ 
firmed that officials would not 
specify where the money has been 
deposited, bat he said the refusal 


stemmed from concern that “some 
banks might think it should have 
gone to them." Meanwhile, bank¬ 
ers say Harvester’s new debt res- 


Some bankers are already pick- 
a holes in the plan and the pro- 


tructming plan is raising objec¬ 
tions from some lenders: The com¬ 
pany aba n doned a previous plan 
early last month, after months erf 
negotiations, when it became dear 
that its operating losses for the 
year ending Oct 31 could exceed 
$500 million, partly due to high in¬ 
terest rates. 


mg holes in the plan and the pro¬ 
jections that serve as its founda¬ 
tion. “People just don't accept the 
numbers”.provided by Harvester 
to prove it can remain viable, one 
banker said. Harvester’s projec¬ 
tions have been “ludicrous all 
year,” an analyst said: “They’ve 
never come dose" to matching ac¬ 
tual results. 


As reported, the new plan calls 
for Lenders to convert Harvester’s 
short-term defat into a Sl-S-taiHion 
term loan and to convert its credit 
subsidiary's short-term debt into a 
Sl-9-biIlicm term loan. Both loans 
would be repayable Dec. 15, 1983, 
although Harvester ha* conceded 
that it could not repay them by 
then and would expect to renegoti¬ 
ate the loans in 1983. 


ate the loans in 


The new proposals include sev¬ 
eral significant changes from the 
earlier plan, notably that loans to 
the parent company would be se¬ 
cured against its toed assets, in¬ 
cluding Harvester’s major US. 
plants, instead of being unsecured. 
In addition, the parent company 
would not have to pay more than 
16-percent interest m cadi, and the 
credit unit would not have to pay 
more than 11 percent in cash, with 
any excess interest charges bring 
paid in the form of notes and war¬ 
rants to buy Harvester common 

s har es. The company also would 

suspend p refe r red dividend pay¬ 
ments for the life of the two-year 
agreem en t 


In its latest projections. Harvest¬ 
er sees a return to operational 
profits by OcL 31,-1983, and “tre¬ 
mendous Improvements” in its 
costs of achieving sales, one of the 
main factors in determining a com¬ 
pany's profitability, one lender 
said. In the nine months ended 
July 31, the company sold $526 
billion of products, but its costs 
and expenses totaled $5.79 billion, 
including $4.74 billion represent¬ 
ing the cost of sales. With Harvest¬ 
er operating at what one lender 
called an-efficiency rate of about 
50 percent, “it's very hard to see 
how their performance can im¬ 
prove that much,” he added. 


On top of the specific objec- 
ons, lend er s say h wDl be difficult 


tions, lend er s say h wOl be difficult 
to obtain agreement among Har¬ 
vester’s more than 200 lenders, 
simply because erf the divergent in¬ 
terests involved. “It’s hard to get 
200 people to agree on anything,” 
said one banker, who noted that 
Harvester's foreign lenders do not 
always share the views of its US ., 
leaders, while some of Harvester’s 
smaller regional lende r s feel they 
are being railroaded into an agree- j 
mem by the hig banks. I 


All of these Securities have been offered outride the United States. 

This announcement appears as a matter of record only. 
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International 


U.S. $50,000,000 

CPC Finance N.V. 


16%% Guaranteed Notes Due September 15,1986 


Unconditionally Guaranteed as to Payment of Principal, Premium, if any, and Interest by 


CURRENCY RATES 


CPC International Inc. 


U.S. Oil Stocks Rally 
As NYSE Prices Slip 


FromApaK? Dwpateha 

NEW YORK — Stock prices, 
which seesawed early in the day 
following the assassination of 
Egyptian President Anwar Sadat, 
turned lower Tuesday afternoon as 
domestic-ott issues staged a rally. 
Trading was subdued. 

The Dow Jones industrial aver¬ 
age, which had climbed more than 
3 points and dropped nearly five in 
the first hour, dosed off 3.61 at 
85626. It shed 0.86 Monday. 

The NYSE turnover amounted 
to about 45.4 million shares, down 
from the 5129 million traded 
Monday. 

Declines edged advances 792- 
659 among the 1.850 issues traded. 

Prices were higher in moderate 
trading of American Stock Ex¬ 
change issues. 


International Harvester, trying 
to make bank credit arrangements 
to solve its problems, was lower. 
The company Monday refused to 
tell its lenders where it has put 
$505 million from the sale of a 
unit. 

On the Amex, Dome Petroleum, 
Gulf Oil of Canada and Houston 
Oil Trust were active. 

In corporate news. Gulf and 
Western industries said in a filing 
with the Securities and Exchange 
Commission that it now owns 
2,651,900 shares, or 95 percent of 
the common stock of BJF. Good¬ 
rich. 


Unfair Trade 


endar showing the of Rosh 
Hashanah and the other Jewish 
high holy days. 

Conflicts with Jewish Hi gh holy 
days have been frequent in recent 
years. The Jewish new year also 
coincided with die armnai meet¬ 
ings in 1973 in Nairobi and in 
1979 in Belgrade, and Yam Kip- 
pur, the Jewish day of atonement, 
coinci ded with the «nmiai meetin g 
in 1976 in Manila. 


NEW DELHI (Rentas) — Ne- 

S (rations for a S5.7-b31ion IMF 
in were completed to the satis¬ 
faction of the Indian government 
and the IMF management, an In¬ 
dian spokesman said Monday. 

Some U.S. officials had ex¬ 
pressed reservations about the loan 
—the largest of its type ever grant¬ 
ed by the IMF —saying India was 
not poor enough and thej condi¬ 
tions attached not rigid enough for 
a loan of such size. 


Investor Uncertainty 

Analysts said the slower trading 
pace indicated investors, tike the 
rest of the world, were uncertain 
about the ramifications of Mr. Sa¬ 
dat's death. 

Brokers said orders dried up 
quickly after word of Mr. Sadars 
shooting circulated the investment 
community, which had been en¬ 
couraged recently by a decline in 
interest rates. 

Many speculators .and profes¬ 
sional traders tried to capi talize on 
the uncertain conditions in that 
part of the world by purchasing 
domestic oil stocks that do not 
have large Middle East holdings. 
Oil prices may rise soon. 

Investors also were encouraged 
as interest rates continued to de¬ 
cline gradually. Many were hope¬ 
ful the Federal Reserve’s Open 
Market Committee would decide 
to ease credit a bit at its Tuesday 
meeting. 


Alleged on 
Santa Fe Bid 


Sfaggshness Expected 

Most analysts, noting the Dow 
industrial average had climbed 
36.72 prams in the five sessions 
last week, said they had expected 
some sluggishness because of prof¬ 
it tiilring that Iwraiw. a. factor 
Monday. 

On the NYSE trading floor, do¬ 
mestic oils performed well Atlan¬ 
tic Richfield climbed 2% to 46. 
Ashland rose 1% 31%. Getty put 
on 2V4 to 6116. Superior Oil was 
higher after a block of 100.000 
shares at 34. Ohio Standard was 
strong following a block of 133,000 
shares at 43. Union Oil of Califor¬ 
nia, Marathon. Cities Service, and 
Phillips Petroleum were in the win¬ 
ning column most of the day. 

However, Indiana Standard was 
lower with a block of 100,000 
shares at 54. The company has 
considerable interest in Egyptian 
oil exploration and production. 

Castle & Cooke grabbed atten¬ 
tion in trading that included a 
block of 949,900 shares at 9%. 

Santa Fe International was 
sharply higher. Kuwait has agreed 
to buy S an t a Fe for XL5 billion, or | 
S51 a share. 


Reuters 

WASHINGTON — Benjamin 
Rosenthal, chair man of a House 
government operations subcom¬ 
mittee; said Tuesday he has 
received reports of “extensive, in¬ 
sider” purchases of Santa Fe Inter¬ 
national securities. The company 
is the target of a 523-biIKon take¬ 
over by die government of Kuwait. 

In a letter to the Securities and 
Exchange Commissiou, the New 
York Democrat urged a hah to 
trading in the company's stock 
pending further investigation. 

T radin g was halted on the New 
York Stock Exchange, where the 
shares up $19,125 to $43,125. 

Rep. Rosenthal also wrote to 
Treasury Secretary Donald Regan 
urging an investigation of the in¬ 
vestment and its effects on U.S. 
national interest and said that he 
would hold a hearing into the mat¬ 
ter by his commerce, consumer 
and monetary affairs subcommit¬ 
tee. 

In his letter to SEC Chairman 
John Shad, Rep. Rosenthal said, *T 
have received reports of extensive 
insider purchases of call options in 
recent weeks for the purchase of 
Santa Fe International Carp.” 

He said that he received infor¬ 
mation that the call orders came 
from the Kuwait office of a lead¬ 
ing broker and from Swiss brokers 
“whose unnamed clients stand to 
make milli ons on such transac¬ 
tions.” 

After news reports of the 
Kuwait deal appeared in newspa¬ 
pers Tuesday morning, sources 
close to Rep. Rosenthal said bro¬ 
kers associated with the Pacific 
Stock Exchange told him about the 
call orders. 
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SONY CORPORATION 

(CDRs) 


Ihe oodetsigDed announces thu the Hurd 
Quaner Report 1951 cd Sony Corporation 
will be Ridable in Amsterdam at' 


Pi moo, Kddring & Pieraou N.V., 
A lg e me n e Bank Nededand N.V„ 
Amsterdam-Rotierdflni Bank N.V„ 
Bank Mees & Hope NV, 

Kas-Associate N.V, 


WEEKLY NOTIFICATION 
CQMPTRENDH 
^ A MANAGED 
COMMODITY ACCOUNT 

Equity on 
January 1,1981: 
$ 100 , 000.00 
Equity on 

October l r 1981: 
$278,455.46 
after all charges 


AMSTERDAM DEPOSITARY 
COMPANY N.V. 


Amsterdam, September 28, 1961 


For Herniation cal or wrfle Royal 
Frazier, or hn Somen ffl e, TAPMAN: 
■fiend Analysis aid Porttofc Manage¬ 
ment I no, Wal Street Plaza, New York, 
New York 10005. (212) 269-1041, 

TELEX BUI 667173 UW. 

TAPMAN Es a wholly owned subfikBary of 
Balfour. Machine International UDl 


TAPMAN 


Miners, Processors, & Shippers 
of E.P.A. Compliance and 
Other Low Sulphur Steam and 
Stoker Coals 


Presently Shipping 1 Million Tons 
With A Capacity to Ship 2 V 2 Million Tons 
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Algemene Bank Nederland N.V. 
Banque Nationale de Paris 
Dresdner Bank AktiengeseUsdsaft 


Banque Bruxelles Lambert S JL 


River Processing has the capacity and reserves 
to ship coal 365 days a year 


Credit Suisse First Boston Limited 


Morgan Grenfell & Co. Limited 


RIVER PROCESSING, INC. 

Enquiries Invited 


Morgan Guaranty Ltd 
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Main Office j 

River Processing. 

P.O. Box 1055 
Hazard. Kentucky 41701 

Phone: 60&439-2382 
Tdex: 21&417 

E. M. Bowling. Sales & Marketing 


Southern Distribution Sales Office 
Dwersified Fuels. Inc. 

Suite 504 

' 1900 Version Road 
Knowiie. Tennessee 37919 
Pr.otMr. 615-690-8967 
5 Etigetnm. President 
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41 30% VaEP Pf 5 . IX 250 33% 33% 33% 

72% 50 VaEP PfUS 17. 147005916 5096 5MX- % 


2196 18% VaEP PflZ.90 
53 43% VaEP Rf7J0 

22% 17% VUtaR# .10# 
22 894 Varnodo 


IX 27 10% !f% 1IU—% 

IX mo 45 45 45 

A 32 IB U 18 — U 

144 104* 10 1096— K 


7% ToroCo 
IS Tones 


1“7 ,J% d 7 7V6— % 

, VL. I 7 * 1096+ % 


13% Towle n M U 4 14 15% 14% 14%— V6 
.1596 Toy RU 27 sif 1QV. Jo a, 5 


ISwTOYRU I 27 519 3096 29% Saif- « 

mjTrOCOf *.32 1A 12 19 2246 2246 2296+ % 

\%Trma 170 X0 4 47 20U 30 2M6+ % 

Tw ^ * S 1S ’I' ’2 i 172—5 

_ *n TfT m 73 6 5U A 

13 TWC pf 2 Ti 4 U iSwZ 2 

1096 TWC Pt 170 17. 23 11U II lUiT 2 

20 TWC Pl 2+4 11 ]i 221* 22 221*_ Vi 

1716 Tranwn 1 M U 7 953 22% 22% 22%— Vb 

14 Tranine X12 lx 7 1496 uS fSZZ % 

3746 Tranaca U0 15 8 748 4144 3996 4091+ H 

43% Time PflJl U 22 47% 47 47 

496 Tranicn .10 XI40 30 49b 496 496- % 

n TrtP MU5 14. mb 61 69 61 _1 

*1*6 TrOP pfX44 11. z2D 7* 7* u _1 

**■ ,!? ’O' 4 l»96 + , % 

f {? ,S2 

WiTTOnwy 4 jab BJ) 4 49 21% 72V. 22!%— 46 

J5S Jhnrtn X88 X4 5 398 45% 4516 45%_ % 

I*'* tviS" J*2? if- ,S S 19Vl 1W6+96 

11 - , * VP* 10% 1096+ 16 

M?-l£ ,J £LP — . i. 14 3U 3*6 3% 


WmCJT JO 1J17 1 441 40% 

WarnrL 1J2 75 77 413 1894 

WahCi X44 7J ID 398 349* 

WshNI -JIM 33 4 90 21% 

WshWt 233 14. 4 64 17 

wetla * JO U 20 034 3496 

wattcia JO 1J11 24 25 

Worses JOe 12 8 Ik 9 


Ways pnjo 9J 
Weanun JUj 
WODBD 1 


I 1 1796 
1 4% 

9 1S7 74b 


WalFM X40 IX 7 39 20% 

Wandr n 33 Ulfl 779 14(6 
WOK* n*B U 9 60 25% 

WPanP pf4J0 IX Z4031 

WtPfp *4JU U S 11 2046 


P«0» ,* ljp* 10% 10(6+ 16 

2n Trlsoin l 14 314 

JbTaSP* 32 «% w% ie%+ 16 


WsIdT 0.92 
WnAIrL 
WAIr pl 2 
WCNA * 30 
WPoel 


5 916 

130 7% 

IX B TO 
■815 001 2496 
5 40 5096 


1296TW1PC 1 4J14 29 14(6 1496 1496 

7 TrjQllr Alf X8 7 30 8 % IIm B%+ 96 

IHTrlffl 1 .14 IJ 9 199 T2V 11% 1246— 46 

1416 TrlfltV JO 12 5 93 1446 IsS 1594 

1246 TucxEP 1J72 10.7 K !7 ISS 14% 

15% Twin Db 1.10 SJ 8 12 19 18% 18% 9k 

MlbTycoLab 1J0 Xt 4 48 » m 0^1% 

S?T Vl SS l 135 7 24 21 2094 2094+ 3 

34 Tymstir _ ^ J5 JI50 28*6 2846 2146— % 

319k 1546 UAL 11 587 2014 1946 1916_ % 

34V. 24 UGI 1J8 73 7 M 24% »%T % 

'21? H2U 14 1770 1, ' t I** '•=+— % 

*S.V.flSS« ,J0 '2-4 «4 1016 1046 1046— 14 

4ft UNCfies 4 114 TVb 7V, 746 

W6 4% UNK J3a X7 35 796 7 7 — 14 

“ ESUSFGCP XlOe 7J 4 10540%40% 4016- <6 
43(6 489* UnlNV 4Me X» 4 40 5444 56% 6*44+ 44 

4«9kucamp 2.58 MIN «% 4796 «U+ % 
*2% 44% Uncart, 140 48 S W1 50% 4M6 499*+ % 

” JJb UnCamr 30 XO 8 21 10% 9% 10%+ % 

,;** UnlonC j»» 5-5*8* SV. 5 5*6+ % 

12 Jft UnEJae 1^ 14 4 592 10% 996 10 

27 21 UnEI PIX50 It *10 21% 21% 2I%—1 

35 25% UnEI Ptxso IX *170 30 39 30 —1 

15ft 1296 UnE pra.13 li 4 1416 1344 1416+ % 

22% 10 UnEI pTX72 14 1 1844 1B44 1 844 

5994 47% UEI PfH I IX 2 50 90 50 

54% ZBU UOilCal 1 X8 9 5810 28*6 KV6 U + 44 

MU 42%UnPOC 1J0 X2132492 51 Sft 50%+1% 


>046 496 Unlraw 5 3*5 Vw 7% ’7% ' ' 

4496 25% Unim PI m WT6 3714 m 

179k 9% UnBmd JO XO 4 171 10% 994 18 + W 

IX 35 9U 9 9U+ U 

X3 6 287 *4% 43 4496+196 

14 5 47 1816 18% 1B%— 16 

It 14 2514 24 2448-1% 

IX XSOO 1* 14 14+16 

17. 15 2396 23% 23%+ 16 

XI * 9 30% 30% 30%+ % 

> 93 4 2 12% 13 13% 

IS 396 3H 344 

63 12 2% 2% 2% 

11. I 1914 19% 1614— to 
J 3 551 14 11% 13%— % 

74 4 64 32% 31% . 3246+ ft 

XO 6 434 11% 1794 171k— 96 
MA 45 6% 9 V — % 

X7 8 9 22(6 22% 22% 

U1B 74 12% 13% 12%+ % 
X2 4 171 30 29% »%— % 

7.4 3 510 27 26*4 2696+ % 

Sills U 41(6 4116 4196+ Vk 
XI 6 417 44 4494 45 — ft 

t7 1 58 58 $8 —ft 

IX 114 22% 3194 3196— 16 
SJ 6 399 2094 3096 30%— % 
X9 14 25% 3496 25% +1% 

1J14 19 25 2496 25 + ft 

16 T 72 26 2594 26 — % 

X3 9 8 15% I5U 1514 

XS 7 5 23% 23 23%+ % 

4J ■ 221 48% 4494 4496—1% 
XS 5 107 2296 21% 21*6— % 
IX 165 22% 22% 22VV— % 
IX 38 7% 7 7 — % 

11 7 333 17(6 17% 17(6+ 96 
_ u ± 109b Uft 1WX- % 

S VFCe 2 M 7 Ik 38% 38% 3S%— U 

43ft »U VaJare J2 1J 8 474 24% 25% 2596— % 

14 6% Volavin AO 33 4 131 119k 109k 1044— % 

22% 14% VanDm 1.12 7J 0 2 14% 14% 14% 

39% 18% Varca n _B» J14 76 22 20% 21%+ % 

3£b 22% Varlail -52 1J19 74 27% 27% 2744 

15% CftVaro JO 4J 4 90 8(6 794 *%— % 


5096 79ft Teaint 2 
44ft I TVb Toxlnl 1 .05 
1844 13%TxNMx XOO 
41(4 28 TxOGai 3* 


X* I 11 31 31 31 

2.5 ’2 84* fl% 80 00%— V 

J 49 2044 27% 25(6 2594+ U 

IX k 4 1794 17% 17%— % 

3 171420 35% 3394 34%+ 96 


Quotations In Canadian hinds. 
All quota* amts uniass mcrluds 


KM* Law awe OiVe 
4700 AMCA Int 822 21% 22 + 1 

ll&OAbtl Prca *21 20(6 21 + 1 

200 Acklandl 814% 14U 14U 

45*3 Aonlco E *9% 9% 9%+ U 

300 Aura mo A 97V6 7% 7U— U 

11185 Alt Energy 315% lew !B<A+ % 


Toronto Stocks 

auing Prices, Oct 5, M81 


54 37% 

21 17 

28% 23 

14% t5 

35 23% 

39% 28 
1494 914 

496 3% 

49k 2<4 

25 17% 

24% II 
3896 30% 

33 15% 

12% 7% 

30 20% 

M9k 1194 
34% 1496 
3516 21U 
4794 35 
*59* 40 
80% 50% 
28% 20 
22% 149* 
27% 18% 
39% 15ft 
1696 11% 
1796 9ft 
34% 2196 
49 45*k 

34 119k 

32 2046 

0% 4ft 
109k 14% 
229k 1814 


41% 24 VFCn 


2016 11% VufclPC -84 4J 8 3 18(6 1896 -1896 

56 399k VulanM X20 X* 7 2 48 48 48 

WICOR XU IX 4 73 18% 10% M%+ ft 

WabR pf4JO M. 910 33 33 32+2 

WOCIWV IJ8 X5 7 43 249* 23% 23ft— U 

WaatRl 14 37 6% 6ft 6% 

Woeuit JBb XI10 II 1294 12(6 W%+ 16 

walnoea .14 .932 332 l«U 15U 15%+ ft 

WIMart 35 AH 258 39% 19ft 37% + ft 

WIMil Pf 20 21% 21 21% 

Wolgm 1J0 3J 0 17 47% 43% 4796+ % 

WkHR9 B1J2 74 30 19% 19%— % 

WalBF * JO X2 9 78 3494 28% 3446— % 

1796— % 

47%— % 
1196— ft 
33ft+ ft 
30%— ft 
17 

33ft— ft 
2494 
9 

17% 

4ft— % 
496— % 
34 — % 
24%— ft 

IE 

2*96+1% 
5096+ 16 
24%— % 

1596- ft 
25%— % 
2316+ ft 
2796— ft 
3816—1(6 
38%— ft 
40 %— % 
40ft— ft 
40%— % 
27%+ ft 
3196+196 
25%— % 
29ft— % 
34ft—1ft 
12*6— ft 
5% 

2596+ ft 
996+ ft 
33 — ft 
196— ft 

25U 

63 — % 
35%+1% 
2066 + % 
19% 

17% 

25*6 

19%— % 
17ft— ft 
2494+ % 

JJS-.ft 

49*- % 
14 ft— ft 

8ft+ ft 
iu 

16 — ft 


wun dpn.ie ix u 7% 

WU1T PfX54 It 4 14 

WoatgEI MO 7J 5 810 25% 

WMVOC 31-20 53 i 36 23ft 

Wovornr Ut 4J12l0O9 27% 

INovr piUB 7J 83 34 

werr pr4Jfl ix 21* 38% 

WtliolF 1J0 4J 9 124 4096 


Kimpit Pl S IX zSD 3194 
Wblrlpl I4W 4J 7 25* 25% 

White MB XO 4 309 XU 

Whlttak 1 JO X8 8 339 3596 

WtckM 1A4 X518 2M 12ft 

Wlkbldl J4 7JM 23 5ft 

MUtafn 1J0 X7 5 842 25(6 

WltonrO Alt X714 M 7ft 
WbiDx X1A 4J • 30 12ft 


WlsEP X48 11. 7 140 2516 

WbE pffl.R0 IX Il2d 43 

WISE PT7J5 14. Z40 55% 

wise ofzss ix i x% 

WlSCPL XDB 1L 7 172 1916 

WISCPS M4 11. 4 40 It 

VI ICO 1JO 7.1 7 31 2SU 

WotvW I At 2J 7 85 19% 

vonwt JB 2J10 158 17ft 

WoodPt JO 1417 170 25% 

Wolwth 1.80 9J 4 184 1994 

Volw pfX20 X3 6 24% 

World A/ 5 4% 

Yrtaly lJ4a X2 8 7 Ml* 

Wurlixr 8 5% 

WleLb JO XOI0 109 8ft 

WVIV 41 70 Ift 

Vyims JO 3J 8 34 1* 
— x—r—z — 


7T% 40(4 Xerox 3 7.1 41958 43% 43% 42 Vt— ft 

22ft 12AXTRA J4 X3 27 49 15 1494 14%+ to 

33% 22UZMOCP 126 5J 4 3S 24 2394 24 + % 

40 22 Zopotn JO IJ 93068 31H 3994 3096— 16 

31ft ITftZoyra JO 14 & 22 26% 34ft 2*96— ft 

21% 10% ZanlthR AO 4J11 244 1396 13ft 13(6+ ft 

2W4 20% Zara a J2 3J 10 33 31% Zlto 21(6— to 

35ft 17ft Zumrnd 1 JO 44 8 34 27 2*96 2496— 9t 


Sales flouro* are unofOderf 

d—Nawyoarty law, u—Now Yaarty Mgti. 

Unless atnarwtsa notad, ram of dtoWamt* la Itw tbraoalmi 
labto ora annual dtoburaamania based an tha kut auarlorty or 
Mm+annual dedans! lor*. Spadal or extra iflvldends or poy- 
metds not designated as regular ora Identified hi the faikmtng 
faatnolax 

a—Am extra or exfrax b—Annual rate plus Mack dMdend. 
b-Uqutdatlna dividend, a—Doctored or paid In pracadlno 13 
manthx l—Dadorad or paid otter dock dividend or miLtA. I— 
Paid this year, dhrldand omlttad, doferrad or no action tohm at 
last dh/fdand meating. k—Detamad or paid thU yaar, an accu- 
■nukittve liwa wttti dtvtdendB ki on o u rs, a—New Issue, r—De¬ 
emed or paid Vi praeadViD 12 montaa plus stack dMd«vL t— 
Paid In stock In nreeadtne 13 nnanths, aMt m otod cmti wm M 
ex-dlvldandorax-cflsfrttiuttondafe. 

*-EJMttyldend or ax-rtahtg. y—Ex-dMdend mt sales bi Ml. 
e—Sotos bitulL 


MOO Law Owe CUM* 


300 Slater Stl 518 17% 1796- ft 

25 St Brodcst #9to 9% 916— 96 

31015 Stolen A 535ft 3416 34%+ ft 

1589 Steen R 415 405 410 —5 

4150 sulpetro B *20 left i«%+ % 
3020 Sunear pr *24 23% 23%+ % 

2200 Talcorp A 305 305 305 +5 

28 Tara *13% 12(6 1396—96 

2840 Tedt Car A 114 13ft 13ft 

19265 Ted. cor B #13 12ft 12(4+ V6 

5fM Teledyne *716 7ft 7ft 

55243 Tex can S35ft 33 32ft—2ft 

32300 Thom N A $19% 19% 19% 

30745 Tor Did Bk 82896 3796 28 

500 Torsten- B $1194 II 1196+94 

10029 Traders A *9% 9 9—16 

SSOTrns Mt #9% 9 9 

5954 Trinity Res S1396 13% 13%+ 9b 

9100 TrnAlta UA $15ft IS 1516+ ft 

*057TrCan PL *20ft 20 20 — % 

33253 Turbo S7 4. 4U+ ft 

500 Unicom F A #496 596 496— (6 

1580* Union Gas *9 896 S%+ % 

200 Un AsWIcu 5894 894 S94 

_« U Keno 51094 1894 18ft— % 

2500 U SISCO# #994 9% 9% 

480 Veritl Cl A #13(4 13% 13% 

5M Vestgren nBft 20% 20ft + ft 

. 100 Weldwod S3 Oft 2094 20ft + ft 

11200 Westrart 2D5 182 185 —20 

•7595 Westmln *9% 9% *%+ % 

500 Weston #32% 32% 32% + ft 

WWfllM S7U 7% 7ft + ft 

6510 Woodwd A 314% 14 14 

3580 Vk Bear Sift 4% 4%— 96 

Total Balsa X912+03 Mam 


20 Alia Nat $25% 25% 25% +1% 

302 Albania St $40% *o% 40%+ % 

200 Argus C or 450 430 430 +5 

7000 Asoestet #4116 409k 41 
*040 At CD t SB% 8ft Bft 

22792 BP Can OT% 3794 379* 

18281 Bonk N S *35% 24ft 2596+ ft 

40475 Bonanza 011 54% 5% 4+96 

4045 Bralor Res $1316 13ft 13ft + ft 


*00 Brumalen 
500 Brenda M 
9500 BCFP 
31245 BCRIC 
2720 BC Phone 
1800 Bruniwk 


Uft 0ft 1ft 
81396 13% 13% 

$1344 13% 13%— ft 
385 370 380 +15 | 

514% 14% 1496+ ft 
512% 12% 1296+ 96 1 


European Gold Markets 


AJU. PAL NjC 
London 434J8 44308 +135 

Zurich ... 4J7J0 44350 +109 

Port* IllSkMol 3034 47000 —*40 

Luxemtjourg 415J0 —551 

Otflekil fixings tor London. Porta end LuwtnbourB. 
aDwdng and aosino orkes tor Zurten. u A aouarspor 
(OunCfc 


I EfflDpBffl Opftws Endure 

IteL 2&272I AMS1BIDAM Telex M5M 


e 


GOiDomQNS 


Senes 

Nov. 

Feb. 

May 

C400 

5700a 

73-00 a 

9000 a 

c 423 

3100a 

MJXla 

73XO p 

e+50 

lBi» 

38.00 

5&00 a 

C475 

taoa 

3600 

4500, a 

c 500 

400 

17,00 


P^S 

2J»o 

7.50 a 

--- 

P400 

5000 

1200 a 

1350 a 

p425 

7.00 

17.00 

1900 a 

0450 

1700 a 

Z7.00a 

3000 o 


HMM Law awe arae 

Sudd Can #5% Sft Sft— % 

CAE 810 9% 994 + % 

Cad Frv $12 11% 12 + U 

CatnflO $2316 22% 22%— ft 

S Nor West $32% 32 32 

P«ri«r* UOto » 3D — % 
Can Perm S33 35 35 

Can Trust *259* 25ft 25ft + (6 

C Tung *23% 23% 2J%+ I 

CGE *32% 32% 32%+ to 

Cl Bk Com #27% 2494 2496— % 
CanP Ent $20 19% 19% 

Cdn Nat Res #1296 12ft 1216 

Cdn Tire A #32% 32 32 + % 

C Ulltles #21% 21% 21 %— ft 

Cara $5% 5 596 + 96 

Cel ones* *10ft 10% 10ft + ft 

Cherokee *7% (ft 7%— % 

Con Ferdy 230 225 225 

Canventrs 1946 9 996 

Con well a 440 440 440 +15 

Coseka R #14 1396 13%+ to 

Canron A #14 1596 14 + % 

Cralamt 255 240 250 + 5 

Cvarus $4i ft 4ift 4116+ ft 

Czar Re* $*ft *% *W 

Daon Dev M 5(6 Sib— % 

Denison S329b 32 32ft + 16 
Dlckntn A 390 380 380 

Dlcknon B 140 145 345 —25 

Doraon I S5M 5% 5%— % 

OofOSCO A #42% 419% 47%+ 9b 

Dam. Stare 11596 15% IS%— ft 

Du Pont A SU U M + ft 
Elethom X #14 14(6 uft— ft ! 

Emeu #13 tl 13 

FCA Inti Uft 416 4ft— ft 

C Falcon C #11 10% 1094+ % 

Flbrg Nik >7# 74ft 78+3 
Fed Ind A #119% il9b I19b+ 9b 
Fad Plan *54 54 54 +3 

Fraser sis 11 n +1% 

Frue&Juf 110% 10% 10% 

S M Res (25 400 4M 

G Dlslrb w #7 7 7 

Gibraltar U% 7ft 0 + to 

Goodyear #21 21 21 

Grandma $109* 10% loft— % 
Gronduc 155 145 145 —10 

3L Forosl $70% 70 V. 70%+ % 

it pacific *14 1* le + % 

Grevhnd #16% 18% 14% + % 
-lard Cm A 258 za 245 +20 
Hawker SI29e 11 11 %— 96 


(91 Hayes D S79V 7% 
512 H Boy C« *21% 21% 


4200 IAC 
3000 indal 
_ 8 Indimmln 


Nbk Law ctaae ctrte 
*7% 7% 7%+ % 

*21% 21% 21%+ ft 


#7% 7U 79b 
S13U 13ft 13ft + % 
#14% 14% 14%— 96 


8 Indimmln *14to 14to 14%— % 

9100 inland Gas #13% 13ft Uft— ft 

310 int Mogul *7 7 7 

7350 lirtpr Pine #13(6 1396 139k— % 
TM Ivoca #21% 21% 21% + % 

1500 Jannack $991 994 99k + to 

2750 Kam Kotkl 215 200 205 +5 

100 Keliav H 112 12 12 + ft 

2433 Kerr Add #149* 14ft Uft 

79*7 La best A #25% 24ft 2494— 9k 

200 Lab Min #31 38 38 —1 

4000 Lacano U 596 596+ % 

TOOLOnt Cem U 4 4 

79* LL LiJC #20 20 20+% 

1535 Lablaw Co U 5% 1 + % 

100 MICC S7 7 7 — ft 

3400 Melon H X #10(4 10ft )0ft+ ft 
198 Eat Mime 325 325 325 +15 

12*80 Mori and E #996 9% 996+ % 

ana Molxan A S24U 24 34ft 
2000 Motoon B *33 » 21 — % 

2400 MurphV #24% 25 35 — W 

I Nat Trust >1894 18ft 1896—1% 

Naranda 525ft 25 25 — 96 

Norcen 525% 25 25» + (6 




1194+ 94 
9 — ft 
# 


Eat Write 325 325 325 + 35 

I Mnriand E #996 9% 996+ % 

IMolsail A S24U 24 34% 

I fttatson B $23 23 23 — % 

D MurptlV #24% 25 35 — % 

I Nat Trust #1894 1894 1896—1% 

Naranda 525ft 25 25 — 96 

Nercen 525% 25 25»+ % 

Nava Alt A $8% 896 9 + % 

Nowsco W S18ft 18ft 1BU— ft 

Ny-Wlf A 58% 794 79V— ft 

Oak wood $1896 18% 1896+ % 

Oshawfl A #1216 1216 1216— to 

Pamour #9 89k 89k— 9h 

PanCon P *7* 75 7* + 1 

Pembina $8% 8% 8%+ % 

Phonlx 011 #1194 11% 1196— % 


508 Vestgren 
100 Weldwod 
11200 Westrart 
-7000 Westmtn 
500 Wealon 
848 WlllTOV 


Place G 
Placer 
Pravlga 
Ram 
Red Path 


Montreal Stocks 

Oaring Prices, Oct 5,1981 


130 121 121 _ _ „ . ___ 

#17 1*96 16% QuetaHens In Canadian hind*. 

#12 11% 11%+ 9% All quotes cents unleM marked I 

*9ft 8% 9+1 


Red naff) #14% 14% 14% + ft 
Rd srenhs A tllft 11 11 

Ravn Pra A 151 151 151 +11 


Ropers A 
Roman 
Rothman 
5ceplre 

#co its 

Shell Can 
Sherrill 
8 Sears A 
Skye R*3 


S89* Sft SU— ft 
#12% 12 12 
#19% 19% 19% 

(II 18% 10(9+ ft 
Uft sft sft 
531 20 21 +1 

#1096 1016 1016 
$896 #% 5 to— ft 

58% 896 8ft+ % 


(022 Bank Mont 
550 Can Cm! 
155 Dam TxfA 
ISO Imoica 
4784 NatBk Cda 
100 Power Cp 
3743 Royal BK 
2725 BteMbrg A 


Mali Law CIom am* 

$04(6 2S% 26 + % 
#12 119b 119k— % 

(16% Wft 1*96+ ft 
534% 34% 3*to— ft 
SlOto 10ft Uft + % 
#17% $7% 17% 
*Z7Vr 27 27 + ft 

#28 379b 2796 


Total Salts 51X3821 


Lad pnc« w Srat ol motr oefem wrie* 
e — call p — put, a ■> mto b ■" tod. 

Na,j»VMMoi 
and MaiBliradi Intitwa M e md . 


)ld Options (prices in S/QX) 


Canadian Indexes 


Ctaw Piwvleui 

Montreoi 328« X»Jf) 

Toronto 1J3540 1.944JI 

Montreal: Stock Exchanae Industrials index 
Toronto : TSE 300 Index 


European Stock Markets 

Oct 6 ,1981 

(CJoang prices in k*cal currencies) 

Amsterdam l££m»er 


fhan 

430 

Nta 

3400-29.00 



lSOd’iBOO 

38004200 

470 

630- 9M 

2800-3200 

490 

1 1 
i i 

1900.2800 

1000-1400 

GoM *37 00-438 00 


Tokyo Exchange 


AaohlChem. 
Asatil Glass 
Canon 

Do I nIk Print 


lYmlears White Weld &A. FSllBonk 


Oct. X1981 
Yea 

361 Mltsuaj Chem. 
577 MttsublCom. 
1J80 MnsuMEiec 
491 Mitsui Co. 

384 Mltsukaihl 


ACF Holding 
AKZO 

Albert Hal In 

- Aloenibank 

AMEV 
Ammbank 
ADan Rub 
Banians 
Bmdera 

Yea BuerhmmmT 
317 Cessna Hkfo 
415 Elsevier 
345 Em la 

374 Fakker 
413 GtsIBroaidei 


1, Qun du Moal-Blanc 
1211 Geneva I. Siritteriaad 
TeL 310251 .Telex 28305 


INTERNATIONAL 
INCOME FUND 

provides the following 
choice of investments: 

Short Term 'A' Units 
Exclusively invested in 
US Dollar instrument?, with 
maturities less Ilian 12 months. 

Short Term'ET Units 

Invested in instruments 
denominated in the SDR 
i urriMUH’s Jntf Swiss Francs with 
matunties !i*b> lhan 1J months. 

».|i ■ rli.i'.li nilln.Nl • '■■nip* >«i 
: li.n • mil;* 

LongTerm Units 
Alial.intnl Jb irllolimii 
f ur< ihi inti"* and Eun « un\i*rtiWes 

ui.itrfi ,i.’m 1.1 .Ml*.'li"• 

V. I .Vi "if.to’lliJ'li- 
liiio.i- 

Midland Bjnk Trail Company 
■Channel Iilandsi Luntled 

|.rt..’ri.ii»'" .iiiillbiwje • in- Hum 
EBC Thnt Company Urrlcyl Limited, 
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INVEST IN LAND 

We are a Bahamian company, 
headquartered in Nassau, Bahamas. 
Our specialty; brokering land 
as an investment. 

And. in our opinion, one of 
the best current investments 
in the world you can make is in 
a well-selected and-negotiated 
piece of California, (J.S.A., land. 
The right piece of land is j 

management-Tree, holds maximum 
appreciation potential, and 
has minimum nsk. 

Wc can help you find and buy it. 

All of our correspondence and 
transactions air handled personally 
by officers of the company 
to ensure maximum confidenivaliiy 
and personal attention 
for your enquiries and affairs. 

Let us tell you mure. 

PBL INTERNATIONAL LIMITED 
P.O. Box N-783B 
Nassau. Bahamas 
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AMEX Nationwide Trading Oosing Prices Oct 6 

Tables include the nationwide prices up to the doriagon WuJStrect 
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18% 11(6 aarast X* 3 13% 13 

. .« L5 « 24 T 6% 'i 


2 5% 5% 5%- to 


Uft+ 16 
14+16 
12ft— ft 
20%+ to 
1316+ 16 


20 % 20 %+ 
13 13V6 + 


oniln S4J0 
omAtl jo 


5 2 ComdrC 12 38 3 2ft S + ft 

,tft SftCenwa 30 Mil U 7 *% 4(6—16 

10ft 4ft ComPuD 4 3 5 5 5 + to 

2S16 lift CmpCn n 21 43 22ft 21% 22%+ ft 

14ft 9% Cancfim 40 5 9(6 9% 9(6— ft 

4ft 2% ConedF 4 7 2ft 2% 2ft 

30ft 15 CandDC 32t 2035 33 lift 11 l«%— % 


30 14 19% l*% !9%— 16 

14 2 13% 13ft 13%+ ft 

ti ! a T 3t 'St t 4v 5- ,6 
~ T TSSSbb-feS 

23 7 3 25ft 25(6 25(6— % 

Ut 24 * 18 1716 14(6 17%+ 16 
12 38 3 2ft 3 + ft 


12% 5% MldlGts JOb 
41 32 MlnP pf 5 

4ft 4ftMlsailY 04e 
42% WftMtcftl * 04 


33% 2716 ManP Pf4J0 
19 13ft ManEn n 
30% !2%MoaaB $00 


4% MtMed n 
3(6MavleL 


13 19 7ft 7% 7ft 

12 S 4 4 4 - to 


33% 13ft Naraa 00 018 219 23% 21 ft 0396+2 

W% 9ft NIGeO - JOb XS 4 1 ’1% 11% 11%+% 

28% 14(6 N1H1IE X40 1013 103 24% 23ft 24ft + ft 


28% UftNI+tllE X40 1013 103 24% 23ft 24ft + % 

316 2 NKInev 104 2ft 3% 2(6+ % 

14% 5ft NilPaint 43 4% Sft 4% + 16 

IS 9ft NtSecR 00a 70 4 10 10(6 10ft 10(6+ ft 

7ft 4U NlSIlvr 1 4% 4ft 4(6- H 

7% 3% NelsLB 041 17. 4 21 3ft 3(6 3ft 

*ft 3% NestLM .15e 3012 31 396 3ft. 3% 

33ft 21 NHomp 00 30 9 15 34% 34% 24%+ % 

2ft Ito.Nltfrta __ 47 Ift Ift 1(4— Vb 

55 1516 NMxAr 00 1022 34 3D» 19ft 199b ' 

ISS ^NPlnia 100 11. 9 27 10% 10% 10%+ % 

lift 5ft ItPrac J3e 5.9 8 77 716 7 7ft + ft 

38 24%NYTlin 108 3-9 6 91 28% 28ft 28% 

12% 7 NewbE J8r SO 9 24 7ft 7% 7%— % 

1»ft 3\to Newer s 02 30 5 2 13ft 13(6 13ft— ft 

15 4% Nexus IB 5 4% * 6 

33 lift NlagFS 1.04 5.9 5 7 17% 17ft 17%— % 


20% 8% CanrK 

18 lift Conrch #00 
lift Sft Conroy .14 


035 33 18ft 18 1#%— % 

15 5 17ft 17ft 17(6— ft 
.17 2 lift lift lift 


ft SftConrW .14 22 7_7 7% ift 716— W 


a 11 CoraOG 
2% 1% ConOG wt 


11 217 Uft T4 1416+ % 

30 1% lft 1% 


201* II CoasRf. 00 4014 4 189b 18ft 1Bft+ % 


15% 8 ConlMfl 3 1 7ft 7ft 7ft— 16 

ISS JtoCanftl tl 1* Sft Sft 59b- % 

3«6 lJtoCoreLb X14 014 57 M 33% 73(6+ VV 

5% 8ft Comiys 001 14 IS IK* lift lift—to 

1(6 T Courtld 02e 20 I 21 1 1 1 

Oft 7% Crwfd n 10 328 10% 9 9ft+l% 

7V* 15. Crumpr 00 5J 3 14% d!4ft 149b— % 


27V6 15 Crampt 00 5J 3 14 

49ft 3K* Cross 100 4012 1 45 

MV* 79b CrewIM 00 40 3 4 II 

38 llftCwnCP 00a SJ MU 
34V* IlftCwCPB 00a 60 25 13' 

44 18(iCwCP_ Pfl.92 90 8 20' 


1 45 45 4S + % 

4 11 11 11 + % 

H 14U 14 1416+ 16 

25 13W 12ft 1316+ ft 

8 2016 19% 20M+1V* 


4ft 2(4 Noollnd 
2ft 1% No lex 
28*6 lift NARov 100 
29% 13% NoCdO 0 


5 14 5% 5% 5%+ ft 

22 15 Ift 1ft 1ft 

M 8 27 14(6 13% 14(6+ ft 

_28 32% 21(6 21(6— % 


13% 11 NoaftBtc 1.12 BJ 5 4 13% 13% 13%+ to 


17% 9ft NUCIDI $ 


3Mb 22 CnitcR 04 1011 52 2416 23ft 14'* 

38fe ITftCnntO 04 10102 305 24% 22% 23%+ ft 

32 17(b CutilcCn A* ZA % 33 22(6 27% 27%+ ft 

25 14ft Curtfc* 100 50 4 4 20% 20(6 20(6— ft 

1716 lOftCustAI n 14 45 14% 13% 14 + to 

1 % Cyprus 334 11-14 % 11-14+1-14 


13ft 11 CVpr pf 100 14. 33 lift Tift lift 


32ft 

18 Numac 

0J9 

O—O—O 

21% 

9 OEA 

00* 

1015 

25% 

14(6 oakwd 

.Kb 

J 7 

54 6 

4% OhArt 

04 

A4 

Uft 

4to OhSeal 

S-53 

63 1 

15 

fft Oltalnd 

J® 

30 7 

*1% 

34ft OOMep 

081 

53k 


587 2*ft 34K 24 + ft 


I 5% 5% 5% 


4ft 2% DWG 
4% 2ft Daman 


041 12. 3 80 29b 2ft 2ft— % 

4 19 3U 316 316— % 


Damson 0*t 3.1 XT 230 11% 10% 11ft+ % 


Sft 4(6 Daman wt 49 596 516 • 5ft+ % 

24to 446 DatoAC J0r 30 4 332 7% 4% 4ft 

44% 18% Dotapd 00 M10 280 2216 20% 2096— % 

3316 18ft DayM S 23 87 24 21% 23ft+2ft 

2ft 1% Decora! 9 12 lft 1% T%— to 

114% 49% DelhlO .10 .11421144 74% 74H 74ft + 16 

17% 119b Dsllwd 02a 00 4 28 14V6 13% 13ft+ ft 

3216 2196Deeosil 102 40 4 2 28ft 20% 2£*+ to 

4% 216 Dasonj 081 11. 4 11 2% ,3ft 3ft— % 

23ft U DevtCP 3 1 14 I* 14 

3Sft 20ft Djatcon 15 81 27(6 24ft 2M+ ft 

17 Tl^ pi ^ 

4 3 3 3 — to 

2116 9ft DomeP ■ 2749 1296 11(6 1m— ft 

11% 19ftDamir g 1 8 2096 20 V— ft 

29 16% DarGo* .14 .910 SM 1896 17ft 1«J+ (4 

10(6 7 Dobiy 006 30 7 10 8(6 B% B%+ ft 

10ft 5% Downev 08 50 5 5ft 5ft 5ft + to 

23ft 9% Dree no M 12%. 12% 12%+ 16 

U'h 1HV. Ducom nJDb 30 8 7 19% 1**6 19%+ ft 


34ft 12% OrtoteH ID 70 4 10 Uft 13ft 13ft+ % 

9ft 4% Ormond II 13 ,15 ££ S 

20 Wi Orrox 92 47 1016 91m i% 

lO oSutad $00 40 » I 15% 15% 15%+ % 

9 Sft OvvrSec 3 7 7 -7 + Vb 

9ft JftOxtraFt Jit 1+17 4% 4% 4%+ to 

13ft 5V* OrarltA .10e 10 5 155 10V6 9ft 9(6— 16 


ift 216 DesonJ J8t 
23% M Device 
35% 20ft Dlgican 
3to lft Diodes 
4% 2ft Dlxlca 
2116 9% DomeP ■ 

31% 19% Damir g 2 
29 16% OorGa* .14 


12% IB PGEMA 101 1*. 

101*: 7% PGEbfD 1^ 15.. 

10(6 7ft PGEplE 105 14. 

29ft 24% PGEPfZ A06 14- 

24ft 19%PG€Ffr. 'A 


4 10% 10% 10H— % 

7 8ft SW Bit— % 

3 016 8 8 — to 

33 25(6 25% 25(6 

13 20ft 20 20(6— to 


22*6 15% 

17(6 12ft 

19ft 1516 __ __ 

2016 1* PGEpJS 702 I*. 

9!6 7 PGEptH Tj»- 15. 
18ft MftPGEptR 707 IA 
1* 12ft PGEpfP S05 15. 

1M6 1216 PGEpfM XM I*. 

17ft 14 PGEpfL 205 14. 

17(6 14% PGEMJ 332 


207 (5. 14 14% 14% 1*%+ ft 


EBfT 204. 15. 50 14ft 15ft 1*%+ (6 

EPIS 2J2 U- * 14ft 14% 10% 

EptH 1.12 1A 3 7to 7to 716 

EptR 707 16. 1 15U 15V* 1516+ ft 

EpfP 205 15. 2 1K6 13% 13to— to 

pfM 1.94 14. J 1296 12J6 12ft+ ft 

70S IA 2 141* UV6 1416— to 

702 1+ 12 14(6 14% 14%—% 


28% Ml* Dunes n 


15 51 17ft 17 17%— % 


16 12toDuolx JO 40 5 II 12% TM* l»b . 

17% *% DurTst -40a 3010 17 10% 10% W6— % 

17% 5ft Dynlctn .10e M 7 2*0 7% 7 716— to 

24% lift Orator in 50 4 M Uto 179* 1316+ ft 

__ _ 

19 «% EECO b 04 30 4 1T3 7% ,7% /%+ to 

20ft 13 EstnCo 100 8014 10 14% Uft 14ft— ft 

21 10ft EDO J0h 2013 72 14% 14% 14%—% 

8% 2 eiAudO 51 3 29b 3 


Uft 17to PGTftl .72 3013 124 21 20% 2Z + 1 

132ft 20%PdCU pfAM IS. *2M 29% 79% 27% 

33ft 23 POCTrsf 1 JO 5J12 4 W% M W*+ % 

28ft 18% POM. O . ^ I2S + * 

3»% 24% Police 04 10-17 47 » 2Bto MV 

2ft ltoPofmrF 9 Ift 1(6 lft+ % 


21 to ElcAm MO 50 I 4 34ft 2*% 24ft + % 


9to 316 ElOCSd n 
>4 4% EiBtnor 


10 . 4 4 4 4 

28 272 4% 5% 4%+ % 


9to 4% EmoCor JO 11.20 11 4% 416 4ft + to 


Uft 9to EnMgt n 14 9 10% 10% 10%+ ft 

14% 5% EnaMln 011 11.21 Ut to <» 4(6+ % 

»ft IlftEnavRs 04 1020 13 I2ft 12ft 12ft 

18% IStoEnoUNI 100 II. 10 17 17 17 

»% 10% Espar JO 2J17 *0 $4 2«ft 2S_ — to 

34% IStoEsaRd J4a 30 5 2 21ft 21% 21ft + to 

9ft 5% EtZLov -15e ' 20 1 19 5% Sft Sft— ft 
15ft 9(6 EvenAr JO U 7 52 18% 121* 12%+ to 
41% 14% Exetrtl -10 014 *5 2196 M% 20%+ % 

9 SftEXPSv K221 3014 70 «ft 5% 6 + % 


9ft 5% EtZLov -15e 
15(6 Vft EvenAr JO 
47% 14% ExetstJ .10 
9 Ift EXPSv 11021 


*16 316 FGI .as® 10 311 3% 3£ 3ft— to 

30 13% FPA s JO 30 5 XI3 lift llto 1316— % 

25ft 30M FR Llad 5 22 Tift 22 + % 

15ft 9ft Fabind 00 40 3 59 11% 11 . 11% 

5 1 FalrTx I 1% 1% l%- <6 

20(6 11(6 Falrfd n 04 10 3 9 13% 12% T3y»— to 


23% 17(6 FadRt 2 
8ft 1% Fed Res 
6M6 16 Fetm nt .10 


18.17 2 19ft 19% -19ft 

148 2ft 2(6 216— % 

JIB 857 23% 21% 2216+116 


29ft lSUFInGen JOb Mil 22 28ft 2SW 28% 

23% 14% FtnGnA JOb 20 ■* 20%.'» 


7(6 FtCann la 
10ft FtSLSh 
3%Fttmrk 


U. 5 4 79b 7% 79*+ (6 

II 10(k 10% 10%— % 
4 X 3ft 3% 3 to— % 


3ft 18% POM.O - 33 15% 15ft 15%+ % 

39% 26% Police 0* 1017 47 29 

2(6 ItoPglmrF 9 lft ivv «—t w 

4% 2ft Panlasf 08r 10 4 2 ,fft Mb- W 

17% 13ft ParkCh jOa 40 8 1 lft* lftk 14ft+ % 

1*(i OftPOlFsb .15# 1.1 4 4 iJtMi 12% 1W+ % 

6(6 5%PUMG 53 « Mb Sft 5% 

!9ft 9 PeoRi n , J0_ 55 12ft 12 12 — ft 

38(6 14% PenEM 00a 4J 9 4 17% 17ft 17(6—16 

19to 12ft PenTr 100 9J 5 14 12(6012% 12(4+ % 

3% 2% PECo MX 12-477 2% 2* 2*^ 

lift TftPenab# jOa 30 5 T 7ft 7% 7J6+ to 

1«% 8 Fenrtl .15 10 8 15 9% 946 9(6— % 

1% %Peatran .10 1 1014 1 

17(6 Pertnl JO 2J10 4 25 34(6 24ft— to 

6to ParvD 1 04 20 8 4 1016 10to lOto 

439* 13(6 Pet Lew 2031 XT 13 919 19ft 1816 19 + ft 
12ft 10 PalLe PflJS |+ 10 10% 1016 10% 

tVb 416 PW1LD J5r IS. 3 I to M <ft+ % 

3ft 2 Phoenix 24 . 2% 

*% 4 PlonrSv 11 52 

2% PlenTx 001 15 3(6 3 3ft+ ft 

4 PlfWVa 06a 1A 5 2 4% 4% 4%+ % 

U P1IDM .92 2310 13 2# 24(6 27%+ % 

58ft 34% PITtwuv MS 30 t 27 47% 47% 47%+ to 

11% 3% Pizza In II 43 796 7ft 7(6+ (6 

24ft 1316 PterO a 00 .2.1 2 14 

8% 3to Piantin 9 19 

8% 3ft PlyGm JO 60 S 7 6 596 5%— % 

7ft 3 PfVR A 4 3 3(6 Sft 3(6 

7% 216 PlyR B 

.0 1646 PneuSc I 60416 I lift 16N 16ft— Vk 

Uft B% PomE b 9 41 10% 10 »0W. 

23ft 14% PorlSy n 19 40 19(6 19 1WU— to 


6 3% Fttmrfc * 3 34* 3% 3 to— % 

18(4 12% FISON-P .771 50 27 14ft Uto Uto— to 

23 17% HtcGE 2J0 14. 4 5 1* 18 18 + % 

- 17 8 14% 13% 139b— % 

125 27 3% 3ft Sft 

__ 4 3 416 4% 4% 

1* 10(6 FtaRck 00 30 4 15 12 11% 1196— to 

lift !2Vi Flowers JB 40+5 Uft Uft 14(6+ % 

331* 19 FlvkCJ l.T4t 5.117 IT Z% 22% 22VS 

Ift 3 Faadrm 7 I 3ft 3ft 3(6+ % 

IS 7 FooteM 056 4010 5 7ft 7(6 7ft + % 

X7p 25% Foote nfSJfl 4.1 I 2716 3716 2716+116 

Mft 13% PorslL S 1# 1* 16(6 lift 14% 

27 10ft Franc 9 261 15» Uft 14(6— ft 


11% 2ft Plzzaln „ II 43 716 7ft 7(6+ ft 

24% 1316 PicrD a 00 .2.1 2 14 14 14 

8(6 3to Piantin 9 19 4% 3% 396— % 

JO 60 S 7 a 596 596— % 

4 3 Ift M* 3ft 

5 2 3ft 3ft 3ft 

I 4041* 1 lift 1496 14(6— % 

14ft 8% PeME b 9 *3 10% 10 1016 

23ft 14% PorlSy n 19 40 19(6 19 Veto— to 

319b 15ft Pastcp JO 1J14 46 25% 2&A 2Sto— ft 

27 II PralrO g 3 13% 13ft 13%+ % 

7ft 4ftPraltRd JO 60 B 5 4% • 4% 4% 

28ft 12% PrecMt 10Oe ll.lO 200 Uto 1516 14 +1 


1* 9 Flagg 

8 % 316 FlonEn 

3V6 FhrCas 


Sft SftPremR n 22 40 4ft *% <ft+ % 

2446 1916 PrenHo 10* 7.1 7 44 22% 21% 23to— ft 

3% 2ft PresR B 00 8J20 15 2ft Mb 2(6—% 

77% 20% PrpCT te 9011 3 21% 21Vb ZU6+ % 

4 3ft PrwdBId 04 5010 13 4ft 4% 416+ to 

17% 14% PaSP nfC204 17. II 14ftdU 14 — % 

17% 11 PultOH 00 IJ 8 3 12% 12% 12%+ % 

14% 7(6 PuntoG 5 4 9ft 9% 916+ ft 


13% Franks JS 2012 48 20 


54 «% FraEI t a 74 3016 29% M — ft 

12 7 F tl octal 04b 2J 5 IS 9(6 9% 916+ ft 

4%Fr%ndF 10 5 *% 5 

w* 5% F i* Iona JO *0 6 7 *16 * 8 

8% 4ft Frlschs 00b 4J 4 8 4%*% *%—% 

28** 1«b Front* 00b 10 « 244 20ft 19% 20(6+ (6 

19*1 7ft FrtA wt 20 12% 11(6 12 + % 


14% 7(6 PuntoG 5 4 9ft 9M 9V. + ft 

19% ldftPuaio pfi.10 9 j 1 lift lift 11ft+ to 
— n ti n — 

12ft 7 REOM 7 17 Vto Sft 8(6+ ft 

21ft 7% RMS n _ tl 46 9% V . -9%+ ft 

7 4V6R5C .10 2023 35 4% 4ft . 4ft 

13% 8% Ragan .lSe IJ 7 24 9 8% 8ft 

65 28ft RnCtiEx 09* 034 35 43% 43 43 — to 

23ft MbRangrO 1334 10% 0% 9(6+ % 

37% 21%ROMba J4 2014 177 2* 25ft 26 + % 

B 5ft Raven job 4011 16% 4ft 6% 

34ft 13% Royln 3 0* Mil 91 19% 18 1M&+ ft 


9% 7(* ONC n 

7. -2ft 


2* 1 9% -9% 9% 

$ 7 Sft 5% 5%— ft 

.120 2.713 33 4ft 4ft 4ft+ % 


12% 3ft Galoxv 4 4 9 « 9—1* 

IS? Only O n 1» 191 10% 9ft 10%+ % 

11ft lift Garan i 4.1 5 8 14% 1«ft 14% 

an* MtoGatLIot JOb 1.112 32 77ft 3*ft J7ft+ ft 

2» 12 Gel m3 It 23- 31 IK* 1316 13% 

5ft 3% Gemco n 9 2c ift 4% 4%— to 

15^ n . ODta* n Jl AS 11 *4 15 13ft 15 +1 

10ft 4%GflHou$ .12 u * o 79b F% 7ft 

28 8to Oenlsc s 19 27 *% 9*6 9(6 

2?_ 14% GlonlF 100 70 7 3 17to 17% T7to 

I!5JSr ,Yl .°- 2S ' W W UJ* » +>» 

W lift Ghnrcfc .10 014 18 14ft 14% lift+ % 

«« M% Gjotfltr MO 50 7 15 28 77ft »+ ft 

Mft 1*% Glnmr lb 5JI3 17 18% 17* 17ft—to 

13% KkGoldW $ J8 SJ.19 U 8ft Sft Sft 


MttnL2lmv!*ta 5 VHL p/e hwh nJiSSkS” 

38% 27%REIDV 140 U» tt » ^ 

U n 4%R?ta5Sr n u O U 4ft S +* 

s£ rm-* 1 .1 j » r is:-? 

£* 9 Rwr? praj8 13. - 0 Uto ta* 

(b* RnhotCh 1$ 4 ■ 4 


i|+ DDUJ ..3 3fe « H 

15% «««,* * HI H 'l* *8* ’3^*1 

t jrssa as ” ™ ^ 

— 3 8 S +-_ .... __ 


15ft 11 *G 
■to 3% 55 k 
2&% 17 Sooa > ' 
fit 216 Korta JOe. 
7% 5*6 3000 . nf 00- 

73 40 8DOO rt*04 

59 45 sago ofJJO 

18% 14ft $Daa OOJT 
19(6 IStoSDoo ptaja 
4316 26% SFrRE M0 
9V6 * SandaM JO 
■to 3% Sargent 
10ft TftSaun«v JO 
10a .3 ■ sawiijE we 

llto « SchracW .Ue 
11(6 7ft Scfiwof 


J3b - £* 7 S'12% 19% 17% 

15 Ift 3ft lft* * 

i. ■ft’B”***- 
■,s it ,4 f j£ 
iS : “IS. » Sfc., 

ua 17 -5 %% 14% 

^ Z'l i ^ ^ 

020 ,910 37 7ft 7ft 7ft+ 6 

Me 10 * 8* 9 8% SH+ I 
M AO ■ II 9 lft * + 5 
.10 M ! W .5% Sto J%+2 


A" 10 ’V ? *£? 

^ ^kS«Srr s s ’* "uiHfiWftn 

is 3 %sSTp » » » ,JSr 2 

WR .MIST ? ? 47 Kto 15ft r*ftt 5 

c Uta? Ml #0 •. 18 516 S 5% 

T fftlrKra J4 M- s * «* ‘ • . 

lift rftSeionCe • * J* J* i* - * 

7ft iftShaerS Jft JL 7 vLtt.ni 

32 RW* ? % »ft %b .. 

, Ui SS.1I ; ,o_ 30 4 s 4ft 4ft 4*v—e 

Oft lSftShowW 1^1 5.9# 5 20% l*ft.Wk+« 

lift rilkSA $ 00 X* 5 940 MkO/ft »+? . 

7% 31A Sllwrat 1 3ft 3ft mlt fi 

4% 3 SlmcnS 05 0.0 17 3 1*6 3% J%+ ta 

94 5ft SaUtSC « 4 1 * 5 ’ - 

lift 5VV Solltron 11 73 7ft 7 J — lb 

nik flak &duTm n Tl 13 UR% •vm IBM* • 

9 m?sce 5 pn.02 li « SS SS 55-«» 

(ta IMICElt DfIJH 10 I 7% 7ft 7ft - - 


7% 31A Sllwrat „ , j » it * 

4ft 3 SlmcnS 05 Ml > ™ J 

94 5(6 SotStSC It £ «S » i 

14% J’.» Salllron 11 P 7ft 7 7 

llbe BnbSouTx n Tl u 10(6 >016 IB 1 

9 m?sce 5 pn.02 li « •£ S 

■to 4ft SCEd ptl0* l& I 7ft 716 7 

E Sl0# li JL I 

10% 7(6 SCEd pn.l» . ;L-‘ * * 

47 23 SCEd 01304 JA *408 24 ** " 


12ft >m seed .NU5 
21(6 17ft SCEd BflJB 
njii* mftscac pf ra 
taw lift seed pruo 

B ft 14% SCEd O<201 
Vi n* Sorkm n 
12 to 7ft Soaetra 
6 3 SoedOP .181. 


IS. 12 946 9% 9(1+ I* 

4J 4 28% 2016 BH6— S 

II 20 |9(kd87ft «9ft+H(- 
1*. 9 15‘i 15 1*V* 

14. 9 14% 14% 14ft 

29 3 11% lift llft+ lb 

8 5 8 7ft 7ft- 5 

4014 7 s dift 3ft— K 


15% 5ftSpencer 00 M22 » 13ft Uft 13ft 

38% 10 5MMetl 2511 33. + 44 lift 10% II + |* 

23% lOftSIPred JOb 414 7 19% INt Uft + ft 

■ft 5(b Stanwd 3 10 ift - * - 4%—-ft 

lift atowSrttaS 00 us « Wdtik-WtoS 

31 14 Stale* a H 34 17ft 17 l?tk+.(k 

12 iftSteenni 3tb 50 7 #4 Sft 5to nt ft 

7ft Ift SierlEI 21 I to I to lft—ft 

24 9 Sfrutw 00 XI30 24 IB Mt Bft-m 

Sift 9% Sum HE 00 US 20 13 Uto 1W+3 

18ft iftSunalr sJM 2.1 II 41 Oft ,«% , »to 

33(6 10(6 Suntmc 351 14% 13% 14 + ft 

15% Uto 5upFd5 J46 1*4 1 W* 12% Uft+'k 

3(6 2(6 Super* n 21 17* Sft Mb Sft+ft 

* 3ft Suelnd i 4Jj 4% 4ft— ft 

34to IStoSupron l.U J» 390 27% Mft 37to+(* 
4% 2(6 Susaveh .. _3 . 2*6 3ft . . 


33(6 lOtoSundlK 
15% Uto SupFdS Jib 
3(6 2ftSupCre n 
* 3ft Suelnd 
36to 1516Supron 9.13 
4% 2(6 Susaveh 


8 5 Svntov s 08 A510 IS *'i * 6to+% 

IS 10ft SyslE $ s < Uto Uto llto 

Pto m«nPta 04 T 50_7 T _» 4% 4ft 4ft~ft 

18ft lift T Bar a . 18* 19* I3'6 (2ft 12 - ft. 

*16 3(6 TEC 00 1-820 4 *H 4to 4H+ft 

3% IftTFl -IZt 7J 23 3 1ft Ift - Hk - 

33% 0% TIE s 29 301 17 14% lMb-, ft 

Uft 7(6 Til s t# 10* 19(6 11(6 19ft-ft - 

20ft lift TaOPrd 00 10 SB 6 I* 151* 15ft-ft 

24ft 9U TBoat * 5 32 12ft 11% lift- ft 

25% I* TndB B JO 1.910 * T* 1* 14 - 

11% 4(6 Tunnel 08b If t U ft I B%+ % 

12(6 5% Tasty 001 13 6% 6%.*»+l4.. 

9% 3% TchSvm 58 119 5 4% 4ft- ft 

23% 10(6 TecflOp * 22 lJto 13 tl;+ % 

4% 2% TechTp 03b 0 6 17 4% 3ft 3ft-% 


12% Sft Tasty 001 
9% 3ft TchSvm 
23% 10(6 TecflOp 
(to 2% TechTp 03b 


9% 5% Tectral 03 50 9 

108 5* TelonR SO 


3 Mb Mb «*b+ Vb 
2 70ft *9 *9 —3 


33(6 13(6 Telflx 1 JO 10M 53 21 3JI& 28%—ft 


19ft 9% Talsci 44 12% 

71% 4% Tenney k 10 7 5 

30 Uto TetraT 13 2* 3316 

38 17% Taxed g .7* 98 27(6 

15% 7 TexAIr .16 2015 x23 8 

IBM SftTexAE 07a 015 130 8ft 

31% 16 TkGRs n 12 109 38% 

21% 9% TxGR Wt 45 11% 


44 12% 12 12t*+ ft. 

10 7 5 4ft 4%— It 
13 34 2316 23% 33ft 

98 27(6 2* to Uft—1* 
115 M23 > 7ft 7ft - 

115 130 8ft 8 8(6+ II 

12 109 18% 17H IB%+ (I 

45 11% 10% II 


4TM 32% TxPL 0(406 IA zlDO 3316 31% 33to+Hk 

22% 9to Txacan % 22 199 15ft lift 14(6— ft 

4to 1% Thor Co 41 3M 21* 2to— to 

45 artoTnrlttm MO 50 4 11 30 30 30 

17 5 Tidwell M1( 10.13 II 14% 12% 14%+ft 

19 9% Tlrnnlx 23 14 II 10% 10%— ft 

72 m TOlEdPf 10 IA zHM *1 41 41 

19ft 10%T«aaz n0Oo .717 35 lift llto 11%+ft. 

. Mb 3%TamG 4 11 5% Sft SM+ ft 

20% 12% TortnCu 1 7.713 * 13% W 13 — ft 

17ft 7% Tonal 0 25 29 91k 9ft 9ft— ft 

2716 10ft TotIPI g .48 US 14 13ft 13ft— It 

5% 2ft TwnCtr 10 3ft 3ft 3ft 

7a% Wfc Tgwnr # « 71 Uft lift Uft 

U 5 Town wti 8 •% ■% >%—.% 

4 lft Tradar .I2t *J 112 2 1% Ift- to 

12ft 716 TmtLx .We 1.1 7 27 916 8* 9 — lb 

28% 9 TnmEn -9 249 13% 13 12%+ ft 

19ft Sft Tree wt 102 Mb lft 0 + ft 

Uft 716 TrtHTec J* 4J 7 72 816 8 ■%— to 

9% 7 TrtSM 00 ML 7 I 7ft 7ft 7ft+ ft 

Uft MbTrteCp 05 3J10 » 7ft 7 7 - ft- . 

34 12ft TrllOII 21.1*4 10 17% 17ft—to. 

7(6 2ft TubMx j 4 335 3% SU 3ft - 

14% 4ft TuJlex J8 50 4 7 9% 9 9%+ ft 

3rn 18 TtrrnrC IJ0 *0 7 21 26 25ft 25ft- ft- 
«ft JftTWtaFr 57 74b 7ft 7ft+ ft. 


50 4 7 

*0 7 21 


“V % *9 tt ?S+to 


1*16 7(6 USI 

2ft lft UD5 

5% 3(6 UNA : 

IS 10% URS A 

10ft 7%uitmi« n 


17 Oft 8« ■%+ Vk 

3 lft lft Ift 

01 70 9 53 3ft Sft 3ft 

JOfc 3014 54 11% 11% 11%+ to 

n 39 25 9(6 « 9ft + V* 


23ft 11(6 UAlrPd J4 4029 10 15% 1516 1516+ to 


llto iftUnAbst 


5 41 7% 7% 7V. 


3% IftllnFood 00 10. V 34 2% 2 


19ft 7ft UtfatCP 


22 - 05 lift l*ft 14ft— ft 


15% 10% UnRlfln IJOe 9010.1 11% 11% llto + to 


15*6 4ft USAJr wt 
17% 0% UnvCm n 

32ft 15V6 Un«R# *00 


10ft 4(6 UnWRu Jl 80 5 
— v—v- V 
7(6 4% Valles - 


3* ift ift lft— to 
18 4 10% »ft 9ft- % 
015 555 21ft 31 21 %— % 


I 8% lft 8(6 
'IB - 5ft 5% Sto— to 


18(i 13% ValVRa n1J4 9J 5 23 15% 15M 15ft—to 


17% 9% Volume 


9% 9% 9ft— % 


lift 8 Votoear J2 30 * 10 14% 1416 Uft— % 

27 2116 VrBtm n 34 2SU 24ft 24ft- % 

28% M VtAmC 04b 21 9 2 17% 17% 17%+ to 

35% ' 9% VtRsh n.150 IJ 8 37 13% Uft «%+ to 


15ft 7% VulCCp 


19 12 Verna 8 11 l|% Uft 15%+ to 

21% 18ft Vemlt ■ .10 0 9 68 13 12% 12ft- % 

416 3ft V#rt Ipt# .15 30 5 10 446 4ft 4ft- to 

,4ft HtVIafecfi 3.-4 Jft 3 3%+ to.- 

18 9 VIeon $ IS 4 11% llto 11%— ft. 

4 2% Vlntge * 4 3ft 3% 3% 

7 4% VlrCO 02t 30 4 35 4 * * 

20(6 iftVlahay JOt 70 U 15 V* 8% ito— V* 

7V6 snvDtMar .lie 10 5 30 4ft (to *to 

U% movoplox 02 50-14 15 10% 10% 10ft- % 

15ft 7% VulCCp 08 USI llto 11 11 — % 


9% 416 WTC 

7 2ft Wad *11 


4* 5(6 5(6 5(6+ % 

14 13 3% 3% 3ft- to 

Mft VVoVDor M 1011 » 37(6 38% W%- % 

omwalce. 00b 30 4 4 21% Z1U llto—» 

02 . 50 9 >0 5ft s% 5%— ft 
.12 ATS 974 31ft 30% 31 — % 
, ... „ 02 .120 U 27(6 27ft 29(6+ to 


30 20% WalOO 

1Mb 4% WalKS 
45ft 24 Wane B 
45ft 22l6WanOC 


13% * - Wards *.,12 . M .4 


7ft WrnC_wt 147 lift 16 lift—ft 

2% 1%W1HHW1 l 1% ift lft— ft 

30ft IWbWWPBT 00 1012 14 20 27(6 27(6 

15* J ?JJ* J Sto n% 13*6-16 

2S !35£ m 2J l *■5 ’+ « « i*% 17% — % 

5 10 * 9 1*46 14% 1446+ % 

9(6 4% Wei ICO 3D 30 4 2 9 9 9+% 

352 ?t* , 2Jl2'L BM ri2 «*■ »»* an* w 

S2S '2 SJBSS 71 "iJ? 88 z** 71% 21%-u* 

Zlft 9 WstFIn 041 7 m ul m 

ift 2% WbltCbl 6 17 Stk 3K 3ft 

" ’SS^hllBhal 18 118 34 32% 33%+ 1* 

7 to Wl Chit $ 35 91 12 11% 11ft+ ft 

4 1ft WlllCxG 4 14 .2 2 2 


7% 7% 7%+ to 


3«6 10 Wittrn o0D 
21ft 9 WstFIr* 041 
4ft 2% WhlrCM 
Si 14% Whllabal 
33H 9% Wieftrt $ 

4 lft WlllCxG 


, ?u.'SS? h0 S toSO U T US VT% 17% 17%— % 


39 191 5 7% • 7ft+ ft 

0 34 21(6 20(b 21(6+1% 

145 3% 2ft .3%+ ft 

40 7 47 17(6 17. 1716+ % 


1(6 ItoWJlmB '5 lft 1% lto 

7 t u .’CK2 1n ■“ W » 2 *ft ito ift 

JS .a , .y , e n ®. « m $ 7%. 7%+ % 

34% WftWratfir 05 0 34 21ft 20ft 7!ft+l% 

ei* ,SSL r *'2 H 145 3% 2ft .3%+ ft 

Jl 14% WvniBn JOb 40 7 47 17(6 17. 1716+ O 

—i ji —Y—I —' ' 

I5 ft InS vS!L.n R M 9X m xt* 15ft- 14to + to 

!?v» 17 257 17(6,15% 1446+lft 

19% 7%Zimmer M 20 8 33 uft' Uft 14ft + ft 

Soles Mures ora unoflldal 

a—Hew yearly lew.w —how Yearly hlah. 

Unlm afherwfM noted, rata* of dtaMands Hi Rio foregoing 
teMa aro mud dlWxir$eiTHHEi based m Iho teaTauatlorty or 
nminraiuaf daefaratten. Special , or' extra ifiebMqds ra pay- 
rnenft m* doMnnated eg reamer ore Jdwtffletf In gto Mfewtaq 

o—Also extra or extras, b—Annual rat* plus stack dMdend. 
P^LJauVdotlno dMdend. #—Declared or potato Pracedbs 12 
mwiltft l-Dectar*d or paid after stack tSvtaend orjoW+ia. |— 
P«d this year, dividend emUted. dotarrador ao atataitahen at 
kwt dtvfdwid mtettag. k—Deicbred or paid fats year, an aoeu- 
rnutatt ve issue with dlvtdenda bi arreara. n Newkeue. r— De- 
riared orp°M In precedlno 13 months plus Stack: tttataeod. V- 
■" pracadlno T2inanms. eflthpaM cash vahieaa 
ex-dlvldand or Bx-dfttrlbwtian data. 

_ or exfiatax. y—ex-dlytdend and aatai In URL 

i —Soles m fuH. 

fW—C alled wtf—When dhdrnutad wt—(When twiod ww— 
With worroMB. xw-witaou, wonwifs. x«*-e>MlWrtocitfaft 

vl—ln bonkrwtcv or rec*tv*r»htoor hedwraanxmlBeaundae 
me aankiuptcy Ash or aecurttw# aawinadtv MKh «Mwani*$ 

„ V *° r ? Y r,Wa reflect mg prevtota SI waakg Plus the 

wrrant waatLiM not the Mast trad! *a dav.- 

Where «i *oUt or Mock dividend amountIno to 38 per cant or 
>l ? w * 5?* n DoM WtarK htoh4ow ranog etta dividend ora 

mown ter The new stock only. 


5013 17 18% 17ft 1716— to 


2ft 1 GioFia 
Jft T% Gdreh wt 
21 tito GarRa s .M 
17% 13 GdtlMT 104* 
14ft 84b GratUMf 02 


326 lft 1% 1% 

15 2% 2% 2%— % 

40 B 2 15(6 • ISto ISft+ Vb 
•012 2 15ft 15ft 15ft+ % 

3J 5 22 946 8ft 8%-% 


J*% 9 OrtWAu 00 30 5 7 13ft 15% lift-% 

US GrndCfl 05 2.117 53 lift 1046 llft+ % 

31to fS* GronarA 19 3 22 21ft 21ft 

•ft Oft Grant n 4 28 Sft 0(6 8%—ft 

.!& Oranr wt 2* 3% 2to 2to— ft 

}«ft '}*hG*An»» 3 i 13 13 13 

]5ft 4% GtBasn 700c * 710 4ft d 4ft 4ft— % 


58% 34% GILfeCh -JB 1013 117 37ft Sift 2*%— (6 

•ft 2noretim -7 s * * * + % 

4% 7ft GroBE A 18 32 A 4 <+% 

4% 3% Gdansk .101 20 24 4 Stb 4 + % 

15% lOftGuaraC JOb 5012 3 13 12 12 

20W (nhGjrilira JO X2 4 58 IBft 17% 18ft+T% 

29% UtoGIKdog J4 1249 17ft >7 17% 


22 ft lift Gftstr 


B 19 12ft 13% 14%— % 


FOR READERS WHOSE LIVES 
ARE RIGGER THAN NATIONAL BOUNDARIES. 


International Herald Tribune 

We'ugAtMKsforyM, 
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U.S. COMMODITY PRICES 


Chicago Futures 

bhb mm in satm 
Mar • *S«fa 04to U116 UilA 


WHEAT 


CM. 


uivfa «J9* uam uni 

UKi U5 +3«to 

um«n ,u»v> 


Jwt 
See 

0« ___ 

F4«r-.»i«a%37t, • ' 

Prev oar's own teMOJMft+tt 322. 


+JH«t 

+02 

+01to 

+0Oto 


r IMto Z»1* 

£!){« 3,16to 1KH* 3.K 
US ai*2 U1K 125V3 
w U4V> uty. utu 
U3Vt i» s5u m 
mMiuui ix 
PW.tallOMUMQ. ■ - 

Prav oon mm IMUUKaH d. 


+JJM 

+JBR 

*sa 

+,~ 


SOYBBANf 
UMtNMMn 

NOV 
Jon 

Anar 7 M 


*«» +jj» 

inn &n im +j» 

7,im 7JBJ 70Oto +JB 


London Metals Market 

(PNuiM (OBtafiMPirmatricim) 
(SOW In Mnct pot tray oura) . 
<w.4.mi 


Conner wtraMre; 

Spot ■ 909JB 

HMnwfc Mw n 

3 month* . MS0Q 
Connor uttwdMi 
W»t HIM 

IraMTo Ml ED 

Tin: no* R.V9O0O 

3 montta . ' M4O0O. 

Lead: soot 3*600 

amanita «UB 
Zinc: Wo* ■ 46700 

3 months . . 48800 

SDver.aol SOUS 
amanita : 32100 

Aluminium: spd 40300 
3 mantta ' BUD 
NkMIistf - 228908 
inwitta 


Adnt Ma Asked 

twn MUD mjK 

• Dais HUO 94*00 

MAN *008 MUM 
*4200 *3906 MUD 
UOUD 8,10600 B.19U0 
mi) 

W70O 30750 JIB 09 
4osi>o 39fM ms a 
40 JO 46150 MUD 
- 4BU»- «*». 09S> 
SOUS SHS8 SM5D 
92*00 STUB 33240 
CSSJ0 «t«JM 431 jn 
65400 M5D MMt 
unnuiuDvnn 
259800 ZtOJOlHUS 


London Commodities 

fPrlare In starting oar metric ton) . 
taaowMn u tBIS i wr met r ic ton) 

■ • ‘ Octi.nn 

HIM Law dot* m aw 

SUGAR “ 

Jan 17200 QUO 17230 77100 17125 17050 

Mar 11123 I75J3 1*025 18050 17725 17730 

Mm 18100 77950 1BUS 10150 VOUt 1*033 

An*. 186.75 1*125 18150 IWL7S 1*150 1*100 

Oct 79*105 184-30 HUS 19050 1*7.75 7ML00 

Jon N.T. M-T. 19600 1*200 WEB 19100 

Mar N.T. . N.T. 19200 moo T9M0 18*00 

1718 (at* of 30 fOM. 


Mar 

**ov 

Jiy 


Ok 


COCOA 

1290 

1290 __ 

12M 1277 
12M 123* 
UOS 12*7 
un 1290 
Mar 120S Uas 
6J75 iota of 10 tons, 
COPFBI 
Nov UP 
Jan \jm 
Mar TJOt 
Mav 1.110 
Jly ’MW 
Sap . NX. 

No* iLT 
3231 MANS 
GASOIL 

061 mm. 


-is 


& 

1287 

LOW 

HS 

NX 


12W UP UR 1294 
1278 127V 12N 12*7 

127* LOT 1J01 1202 

12*1 1283 1203 UOS 
1284 UR 1J0t 1215 
12*2 12*5 1213 U25 

1203 1285 1229 1239 


-yns-ts as 

rat - Liar rw un 

MQ8 in . 1.101 1.105 
UU Its MW 
Mil UR MM 
i.w ins mu 


Km! 

1,1221 


31000 31*30 30*75 30*23 


boc ma a na moo aaso moo nus 


jr^y^s 3£3$JjT ‘ 


. m« _ _ _ 

FM 31*30 31720 31728 3MJS 315* 31723 

Mar 9UD »UD 33021 SI 20 31*20 31*20 

Apr NX NX 3ZI20 32220 3I*J0 33120 

Mar 33300 32S20 33220 335 32US 32220 

Jun MX NX 33220 3X50 33223 33UD 

1,121 lot* MM tons. •• • 


ParisCommodities 

IFtoorre In Prenqifr- on co per metric ton) 
OcLUMR 


SUGAR 

XT., 

K 

IS 

§: 
NX 
420 HM* alSO tan 


Dae 

Mar 


JtV 

Aub 

Oct 


Dee- 

Mar 

Mav 

& 


BB¬ 
SS! 

. ft 

or ‘ JCT. • 
27hRPaMM«m:< 


«cr. • . mh loss -an 

arisis- ■»' 

jyli, -a 

.Ooon WonNiiW* 

* 'mm 3 

SR 3f- S =S 

xt, • rai — —«* 

Sy «U5--^ 


• OP4* HR* Law Sana cm 

May 720 7231k 724 720U> 4-23V. 

JW 726 721 7AM 728 +23 

Auo . 7j» 724 728K7J0 fJXM 

SOD 7^724 72X3 722 +22 

Nov toy* 723 7J4V, 7J7M + JOVk 

Jan _?la^7J0 721M7J* +JBV4 

Pray. Wai 3727*, 
Prwf«ay^*pmMfi2R.wl.m 

SOT ORAN MNAL 

UUD 1X30 

Doe ma w> who ikjo 

Jan 194.10 1*720 1*S20 196.10 

Mar ' . 30220 30320 20120 2AJ0 +20 
MOV 5D7J0 2B*A 3M20 20*50 

Jul 2TLS0 71420 212J0 21420 ~U0 

AUO 21820 71420 21420 71620 —JO 

S5 '■■■ 

^ +,w 

prov days noon Inf46264. off 171. 


SOYBEAN OIL 
MJRRwMmrspari 

- .0 


D«C 

Jan 

Mar 

660V 
Jul - 
AW . 
S4P 
Oct 
Doc 


_ to , on 

2423 23J3 
3440 3620 
3L60 2475 2440 
2L50 2490 J45Q 
2US Mi MSS 
2330 25J0 2530 



222 +2114 

i MTU +22 


Prav, oat** 1*406. 

Prow daw* *mnhH4927LoH23L 

DATS 

UN M0RH*OTU Man Par OmBoI 
D«C 220* 222 220 

Mor . LK L97N. l.WVk__ _ 

May . . . Will U31A Lfl 1 XTA +JOM 

Jul 1J4VS lj» UM un +E3 

Sap Ui 12 IU 12 +AJV> 

prwf.KHnUm. 

Provda/iapM Ira 62SL up U 


CATTLS 

O M R R wj canto oar IX 
Oct 4445 4425 4425 6457 

OK *5-50 55 JO 6492 *5-57 

FOB 4110 6400 4120 4178 

APT. *430 *445 4117 6422 

Jim ’ 452S *540 4525 6545 

AUO <520 65 M «j» 6&T7 

Oct 6*25 *425 *428 6417 

Prav.*a to* 17474 
Piav dovr apon IN512S7, VP202. 


—48 

=£ 


nun CATTLS 

43200 tow canto par to. 

Oct 4620 4445 4420 

Nov 47.10 045 4465 

Ml 4400 i&jOO 47.10 

Mar 47^0 6765 64*0 

Apr *7 JO STM 67.12 

May 6722 4722 47^ 

Auo 6*00 6820 48 jS 

EW.*alo«15V4 PfCv.satoO*729. 
Piwvdayrooaan M1220. off 347. 

-HOGS 

3*20* b*j anti iwr lb. 

Oct 47J0 . 4*20 4622 

D*C *9SS 4*70 4*55 

FOB 4*25 4*85 4722 

APT . 4*15 4430 44» 

Jon -. NLSO 4*7* 47JO 

jn - -mat mm 4*ra 

A^ . 47.10 4*20 46JS 

Dec 

Prav Miniapanjht 21371, oH 1.131. 


Opoh HM> Law Sdto On. 


41.90 

4540 

47W 

4745 


sot 


+1.13 

+1.17 

+25 

+J5 

+.*S 


=5 
-.16 
—JS 
—JO 

-St 
—JS 


PORK BKLL1BS 
IWMtajantoMrlb. 

Ml 4UD SR 6230 6490 

Her 6100 4520 4235 4497 

May AK 6170 4138 6525 

Jlrf 6530 6650 6435 4655 

A.« 4410 KE 6JJI 65S5 

EX sates 12S5B.Prev.Mte* 1*308. 

Prav aayT open tot I1J>2,UP 82 

FRRSHIROILCRS 
3UR fell cants parJB 
Oct 4117 4127 4145 

Dec 4528 4&40 4SJS 

Aw 47.30 47JO <730 

Jun 4*90 4*90 4*50 

Jul 
AW> 

Oa 
Dec 

Prav. soles 81 _ 

Prav doors open tot 677.aH 7. 

LUMBER 

5r , “ i 'vfflffla'v K »w... -i.» 

Jan 14720 14*40 14*80 10.10 +0 

flK ^ ^ l%% +1JS 

jST IroSlTMOmSuMO +2M 

ss :is 

Mi Wl» TCWO 19148 197.W +.98 

EO. soles 2277. Prev.wJwiiW 

Prav days eaen ire 8200. up W6 

PLYWOOD 

Jff m - tU9i TSgrSAmm 14650 
Mn 17140 17218 17040 17M0 

Prav. sales W1 __ _ 

ProvdaToopan 8112189, up^'- 

iis T. bills _ 

gnjiBaMNoNgp-c* ^ 

■w 66J5 8*20 84.13 8423 

JW Stl 9*54 8*30 86^9 

Sep 1*55 8657 8640 8651 

OK S6£ B4J6 8640 86J1 

mSt atm 8646 6640 0651 

J ““ its S5 KS 

^^RWRRT!. 


—JO 

—JO 


Prav. safes: 
Prav day's c 


4625 

§5 

S3 

67-30 

as 


4637 +.10 


4615 

48J5 


4745 

4750 


+55 

+20 


International Monetary 
Market 

Open HtoB Low Settle Cks. 
BRITISH POUKD 

spar pound/ IpototMDOfertARI . 

DOC 15550 12560 15370 15535 

Mar 12545 12575 12»0 15550 +5 

JIM U90 12530 15520 15570 

Prav. sale* 7,04. 

Prav dors aeon 11)113,182. of! 436 
CANADIAN DOLLAR 

+pw-dtrjl a iwsauato «*8081 

Doc 2301 530* 5282 2210 —» 

Mar 5244 2246 524S 5251 —1* 

Jon . 5230 2215 5210 MTK, —Vi 

Sop 21*7 —10 

Prav. soles 2333. 

Pruv days open fad 6728. off 197. 

FRBNCH FRANC _ 

sparlnmct 1 aoiM wwaa iB JMii 
Dec .17700 .17700 .17700 .17TO 

Mor -17M0 

Jan .170 

Prav days doer fad 157. 
q— RA M M ARK 
Saw mart; ipaM 


Jun 


Jtm 2573 M*\ 455* —25 
• • 4420 4420 4505 4*05 —JO 

4645 44*5 4M5 440 —R 

-^^iLsaapm 

JAPAN R32FY8H 
ISTNUlMMe 

g--- S3ffl: 

Prav dcnraepSnW 9246e(f 1* 



•9,329. _- 

INPkn faff IWSLUpfR. 


fTMMn 

SBRfdU Pi* AklnNsa* 166 PC* 
S7-21 57-25 57-3 
57-2B 57-08 57-7 
57-Z7 57-29 57-13 
58 58 57-17 

57-30 57-X 57-20 
SJ-04 51-2* 57 22 
SI-24 5700 57-24 
5700 58 5700 

57-30 58-2 5700 

5 s £’ 


Dec 

Mar 

Jun 

Sop 

Dec 

Mar 

Jun 

Mar 

Jim 

Sep 

Dec 


Prw.ialiiUR. 
PriudPV?wMnWtV9lL«p >56 

COBUHRRCIAL PAPUR 
(SI mUflea;< 

No open contracts. 


US TREASURY BONDS 


SSI* 

57-19 

57-22 

57-24 

57- 24 

S3 

58- 2 
584 

E 

M 


+50 

+51 

+.17 

+.10 

+.12 

+.11 

+.11 

+.10 


+ 07 
+ 04 
+ 06 
+ 06 
+ 06 
+ 0 £ 
+ 06 
+ 06 
+ 06 
+ 06 
+ 06 
+ 06 
+ 06 
+1-26 


aKMWMitoii 

Wl> of 108 art) 



Si-10 

61-28 

17-11 

61-2* 

+329 

Mar 

98-29 

99 

3*5 

58-23 

+ 06 


90+ 



5*5 



99-22 

99-25 

09-1 

59-17 

+ 05 


5*31 

60-4 

99-13 

99-28 

+ 05 


60-12 

60-12 

59-22 

60-7 

+ 05 


60-22 

60-22 

60-4 

*0-17 

+ 85 

Sap 

6*31 

6031 

60-13 

60-26 

+ 05 

Doc 

60-29 

<1-2 

6021 

61-2 

+ 05 


61-5 

61*10 

6039 

6V10 

+ 05 


61-21 

6+21 

61-0 

61-17 

+ 05 


61-21 

<1-24 

61-21 

tl# 

+ 85 

Dae an 

Prav. sates 66567. 

asa 

61-31 

61-31 

+ 0S 


l fait 23679* up 417, 


New Yoik Futures 

Oct 6,1981 

Open Hfuti Low Settle 

MAINE POTATOES 

per Ibu 

755 750 7.17 750 

*46 846 *36 *3* 

*64 *77 *0 874 

1*18 1025 1*14 WJ5 
Esf.satotas* Priv. sates 542. 

Prav days open IM 5526 up X 

COPPERC 

S^* B **“ C ** a 'iS5nsjj mm 

Mor 127J0 13L50 127JS 

May moo 12*73 124J30 

Jid 12600 T27J5 T2SJ3 

Sep 12*08 12755 12S50 

Dec m» 12+95 12350 

Mar 12150 12158 12150 

Prav. sales 1522. 

Prav day’s open fan *506im 9. 

SUOAR-WORLDll 
112500 Ibsj cents aer X 
Jan 1Z13 

.1112 113* HR 1254 
1140 1142 11W 1115 
1345 13J0 040 tU7 
1455 1455 1341 OJO 
1457 1456 1351 1355 

__ Utf 1479 MS 1448 

Prav. sol es 354* 

Prav days open fad 51011 


735.17 

122 
727J0 
12758 
12458 
121 JO 


g 


+54 

+58 


fia 

+158 

+142 

+U8 

—55 


—.17 

—.12 

—.10 


18 metric toes; S SWIM 

Dec 21*8 


23 =S 

2248—U 
2271 —a 


Osea Ntofa Law Settle Cfaa. 

Sep 2299 -43 

Ok XU —*i 

Prav. sales2439. 

Prav dayBapep tnti7J51up5* 

ORANGEJUKE 
I MM lbs.- capts sen* 

Nov 13140 13250 13*20 13140 —47 

Jan TSUD 13655 134J0 13545 

Mar 137.10 13750 12600 13755 

Mav U950 13950 0*50 77353 

Jul MUD 141J0 74150 141 JO 

sap 14150 14150 34150 Ml JO 

Nov 14048 1400 14*20 74*40 

JH 14*50 1050 UU0 15JJS 

Prav. satos 1500. 

Pr«v day's atm lid 9526 off 2. 


—.15 

+J0 


+0 
—SO 


COTTON2 

5*000 ttrts cents par lb. 
on Ss 4*65 6635 *675 

Mar 040 6*59 055 CUB 

May 7435 70JD 49.15 7410 

Jlrt 71 JO 7745 713S 71JJ 

Oct 73-50 73J0 73J0 7155 

Dec 7665 7650 7440 7448 

Mar 7*60 

Prev. soles 6104 
Prev dors oetn fad27511. 


COPPER 

3600 tb8J CMII Mr lb. 

Oct 

Nov 

Dec 77 JO 79 JO 7750 

Jan 7S4S 7740 7*43 

Mar 8CL70 2240 80JO 

Mav 8250 800 8250 

Jul *4AS S5J0 S445 

Sep 0625 B62S 8625 

Dec KJO 9050 8920 

Jan 9050 9080 90.00 

Mar 9250 9350 9251 

Jto* 9SJS 9673 95J3 

Prev. ftrtos 620 

Prav datra open fait RMO. up 321. 


KEATING OIL 

42580 90W cents^ersat^ 

ss saiss sn&st 


-JO 

—.13 

_B2 

+55 

+.10 

+5S 

+Jt 

+40 



+52 

+59 

+55 


Cash Prices 

Oct 6,1981 


Commodltv wd unit TutYwAso 

FOODS 

Coffee 4 Santos, lb.————• 

TEXTILES 

PrUddotn 64-30 38V6. yd- 

METALS 

Steel billets IPfiL). ton- 

Iran2 Fdry. Ptina,ti»i- M7J* 

Sisal scrap No ibw Pitt — M1-M2 
Lead See*, to -- 

7*365 

Zinc. E. St L Basis, to- 

Sliver NX. or- 

Gold NX. 

New York Price* 


US 

155 

tun 

056 

42000 

■»ff it 

22706 

22706 

101-M2 

183-104 

008 

055 

•304 

NH 

70365 

*4*39 

-04S 

QJWVj 

909 

2005 

44300 

146M 


Commonly Indexes 

Oct-6,1981 


_ 1510501 

Reuters_ 14SU0 

DawJanesSpot 3SSA5 

DJ. Futures_ 37*56 


Previo u s 
1512.10 f 


2S56 

9550 


Moody's: 
oary;f—fl 


base 100: Dec.21, It* p—prelim. 


Renters: base MO: Sep. l*WJL 

Dow Jonse: base 100: Averape 192+35-36 


COMPANY 

REPORTS 


Bavcnub and profits, in mfions, are in lood 
currencies unless otherwise MkaRd. 


France 

EH-Aquitabie 

1st Hoff 19*1 1M0 

Profits_ Z070. X0B3. 

Per Share_ lUfl 1700 

United States 

General Electric 

anfQoor. TWT 1980 

Revenue._ 8864a 5,960. 

Profits_- 50SD MO 

Per Share.,.._ L78 UB 

9 months 1981 1988 

Revenue. WML 1100Q. 

Profits_ 1J00. - U00. 

Per Shore—— £37 6A5 


Opes Htob Low BMfto cool 
P eb . 18475 10WS 10405 10155 *m 

Mar 101.10 10150 101.10 10160 +J4 

Apr 181.10 18140 W1.n 10IJO +40 

May 10WS 10WS W80 101.15 +55 

Jun 10140 +40 

Jut 10250 10250 18258 1OIJ0 +J0 

Aug 10450 +JB 

Sep ibaS +0 

Oct 104.9S +55 

Prev. sole* 6W* 

Prav dart open fart 25547. up 412. 


SILVER 

SrlHtrori 

Oct 

NOV 

Dk 

Jan 


9040 9515 9020 

9340 9755 9235 
9*25 9855 9420 
9180 10165 9660 
9985 10425 9900 
18190 10455 18195 
1MU 10948 10*55 
18855 11345 HRS0 


11505 119*0 1UB5 


Mby 
Jul 
Sep 
Dk 
J em 
Mar 

May 

Jul 

Prev. sales 7515. 

Prev doW open im 38576 ua 96 

PLATINUM 


Od 

Jan 

Aar 

Jul 

OCI 


9475 

95*5 

96*0 

9825 

10105 

10365 

10*25 

188*0 

11275 

11405 

11665 

11925 

12185 


+445 

+425 

+435 

+435 

+4U 

+4*5 

+05 

+425 

+415 

4445 

+05 

+895 

+395 


4llC?43250*41150 mew +VSJD 
<2750 44*90 42600 439.10 +1400 
44*50 *6100 43350 45616 +1459 
46*50 477JD 44758 47*10 +1458 
49690 49650 49250 0150 +14.10 
Prav. sales 1^13. 

Prav tkty^ Open Rr7J96off 751. 


Dividends 

Oct. 61981 

INCREASED 




Amu 


tor. 

Roat Bonk of Cdo 


AS 

11-74 

10-23 

Signal Com 

Q 

USUAL 

21 

72-10 

11-W 

Company 

Par. 

Amt 


Rtc 



.15 



ARA Service* 



72-15 

13-1 





IM 





10-14 

J Otero Core 


00 


10-14 


Q 



12-7 

Oacfonl Industrie* 

0 

21 

12-1 

i+n 






Site Ate C«P 




10-19 

UA-Columtoa Cable 




104 

x«rm Cora 

o 

JS 

V2 

m 


ArAimuai; M-Mmhmv; O-Oowtertv; S-SemLAn- 


I hesday’s 

New Highs and Lous 

NEW HIGHS—9 

CMdwtBnkr LoGenSvcs SolantCp 

CrachprMat wd MaporCaras SntFeints 

Ginas me RevMetpfA Selto Lato 


Alcoa s 

Ain Batcw 

Bl«Tr*22j>f 

Burryhs 

flutter! rrt 

Oioimj(tot 

Champ St* 

anG9J0fX 

OrocAcr Nat 

DetEZ73Pf 

ElcarCp 


NEW LOWS— 31 

FMCCppf 

PtotdcratM 

FstPermowt 

FtoxJVUIpf 

ROearbnS 

lllPw*24pt 

ingRand 

loo Rand p( 

inrilt Inv 

KCPL4JSM 


Kdpperspl 
LLCCorvpf 
MlctiEnRes 
NDIetAJSpf 
Pfedmt NGs 


RtPtJbAlr 

SpectraPitvs 
Taney Ind 
TaroCa 


Libya Maintains 
Italy Aides in CIA 

TktAaodated Pros 

ROME — The Libyan govern¬ 
ment has accused Italy’s Socialist 
defense minister, Lello T 3t z n ™ n . 
and other rmnanwl I talian offi¬ 
cials of having ties with the CIA 
and of having a “fascist and colo¬ 
nialist mentality.” 

The accusations, contained in a 
statement distributed Monday by 
the official Libyan news agency, 
followed Mr. Lagorio's warning 
last week that Italy must fair* eve¬ 
ry defense precaution, against pos¬ 
sible threats from North Africa. 

The Italian ambassador to Li¬ 
bya. in a formal protest Monday, 
called the accusations “unaccept¬ 
able, arbitrary, and Hkely only to 
prejudice the relations between the 
two countries.*' 


open HIM Low Settle Cho. 

GOLD 

IH tra* **J dfitora our Irar ez. 

OCt 44*50 49950 43600 

Nov 

Dm 4050 *6950 44500 

Feb 46158 48350 45750 

Apr 47150 49058 46950 

Jon MUO 50150 483SD 

Aug 50950 50950 90950 

Oct 51550 S27J0 51250 

OK 52200 53900 COM 

Fob 54958 55150 5050 

APT 56250 56250 56200 

Jim S76JO 57690 572.50 

Aug 

Prav. iotas 4252L 
Prev doyl open im 197Jll.ua *3* 


451 JD 41640 
45670 +1620 
46158 +1600 
*73 JO +1630 
48610 +16*0 
49*70 +1686 
511J0 +1750 
524.10 +1730 
53600 +17.40 
5050 +1750 
562JQ +1750 
575JO +1850 
98*90 +WL2D 


Market Summaiy 

NYSE Most Actives 


SntFeint* 

SMOIIIM 

CosttoCW 

AttRldifld 

SupwDUs 

Kmart 

Boons 

UnOilCal 

AfliarTAT 

StdCHlOh 

PhlUpsPef 

Maraton 

Texaco Inc 

GettyOtl 

IBM 


Od. 61981 

Satos aose Cfaa. 
258*8® CVj +1716 


1J7U60 

515* 

-avi 

•74.900 

946 

— U 

737,100 

46 

+2% 

731500 

35VS 

+116 

43*900 

16to 

— V* 

592500 

am* 


581000 

36 

+ M 

947500 

50 

—1 

52*700 

43U 

+21*7 

454000 

42V. 

+1H 

tliuSS 

42V. 

+29* 

341* 

— to 

4Q4J0O 

62ft 

+216 

WHO 

941* 

— to 




Prav. 


NYSE Notioaw 


Ctou 

Close 

Volume (to millions) 

4556 





Volume UP (millions) 

79 nn 

2677 


796 


VDlums Down (millions) 

1958 


Unrtwnsod 

389 

338 

Total issues 

1553 

1J913 


Now lows 


2 


Ooea KWi Low Close Cba. 

30 Ind 857.97 B7CJS1 84*74 85626 -32,1 

30 Tm 3*769 37UR 3*111 3*703 —153 

15 lift 10119 10*12 10140 1KL1V +0.15 

65 Stk 33751 34152 33107 33697 —1.11 

Dote Jones Bond Averages 

Close am. 

20 Bands 55JB +008 

10 PuMleUIRs 5*8* 4*18 

10 Indus 5+70 —052 

Standard & Poors 


Composite 

industrials 

Utfllttes 

Ffaumcs 

Transa. 


Utah Law dose NX. 
121J9 11858 119.39 —0.12 
13610 13123 13372 —*11 
5164 5*5* 5101 —006 

MJ0 1*0* 1*13 —0.11 

21.16 2*44 2009 +0.16 


NYSE Index 


Composite 

Industrials 

Tronso. 

UIIIKIes 

noma 


High Low Clare NX. 
6 9-55 6673 6903 +003 

7906 7*30 7649 +0.10 

6506 6456 6559 +056 

3853 3*46 3*53 —*10 

7154 7000 7000 —020 

Odd-Lot Trading in N.Y. 

Buy Sales -Short 

Od.3. 150032 279534 1522 

OCt 2. 137078 20016 401 

Oct 1_ 11*526 222232 1016 

SrnK-30... 120576 219031 2,946 

Sept 29.. 174047 23*107 1573 

* Three totals ero Indudod fai Ihe satos flauras. 

American Most Actives 


SdtS Close Clig. 


DomePtrls 

lvU.1 

12Vfa 

— to 

RenserOU 

!>■ rl 

9M 

+ Mi 

Houoirrr 

129,100 

2110 

+ 11* 

Gottcana 

134,900 

T7to 


AZLRes 

11*200 

23S 

+ 11* 

Demon 

114500 

7M* 

+ to 

WcnoB 

97500 

31 

— to 

PrtraLew 

91,900 

19 

+ to 

DorcfoTGas 


IBto 

+ to 

FelrrmtOU 

85700 

2216 

+116 


Today 

pray. 


AMEX NetWaw 



note 

Clare 

Volume (In millions) 


*34 

557 

Advanced 


301 


Volume Up (millions) - 






362 


volume Down (million*) 


153 

157 



182 




752 


New hlptis 

Near liras 


t3 

1$ 


AMEX Index 


MW 
31U* 


317.1 S 


dto. 

+*3» 
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Eurocurrency Interest Rates 


00.6,1*11 


swm 


FfTBCfl 



Dollar 

D-Mark 

Franc 

slerHna 

Frese 

ECU 

SDR 

IM. 

16 -16 to 

11 to-11 to 

I0to-i05» 

16 to-IOto 

V 

-22 

I6to-I7tt 

Mto-Hto 

3M. 

169h-16to 

li to-ii ^ 

wto-ioft 

wto-Hto 

30 

-22 

16 to-161% 

Kto-Mto 

38* 

'169W-16 lb 

lito-iito 

WH-11 

UD-UV 

» 

-22 

16 to -164 

14 to -15 

IM. 

16to-17 

iito-ii«, 

1086-11 

ltto-17 

19 

•21 

16 -16to 

14to-15fe 

1 Y. 

16to-Uto 

Ufa.-life 

916-10 

16 to -16 to 

19 

-20 

15 Vi *16 

16 to-15 


UNITED STATES BANKRUPTCY COURT 
SOUTHERN DISTRICT OF NEW YORK 


In re: 

SEATRAUV LINES, INC, 


I 


Chapter 11 
Case N° 81 B 10S11 


Debtor. 


NOTICE OF BAR DATE 
FOR FILING PROOFS OF CLAIM 
(LAST DATE TO FILE CLAIMS) 

AND OF CLAIMS PROCEDURE 

Tth CREDITORS, STOCKHOLDERS AND DEBENTURE- 
HOLDERS OF SEATRAIN LINES, INC AND TO ANY 
PERSON, ENTITY OR GOVERNMENTAL UNIT THAT 
ASSERTS A CLAIM AGAINST TOE DEBTOR, SEATRAIN 
LINES, INC 

PLEASE TAKE NOTICE thal the United States Bankruptcy Court-for the 
Southern District of New York has anered an order dated September 23.1981 
requiring all crediiore, stockholders, debentnreholdera, persona, entities or 



the pending action captioned In re Ocean \ 
U-S-D.CISD.N.Y. MDL 39S (St 


(Stewart), and am 

Beatrain lines. Inc. thal hold or claim to hold any claim against die Debtor 
arising prior to the filing of the Debtor’s Chapter 11 petition cm Fehtuaxy 11. 
1981, which claim or interest is based on the Debtor b primary or secondary, 
direct, indirect, secured, unsecured, renriiwmi or guaranty liability or other¬ 
wise. and drat wish to vote or a plan or to uarr in the estate, to file proofs of 
daim on or before the dose of business on November 30. 1981. or be 
FOREVER BARRED from filing elaim* a gpfnt the estate, and from being 
treated as creditors for the purposes of voting and distribution. 

CREDITORS WHOSE CLAIMS ARE LISTED ON THE SCHEDULES OF 
SEATRAIN LINES. INC. WHICH SCHEDULES WERE FILED WITH THIS 
COURT ON JUNE 10,1981. AND WHOSE CLAIMS ARE NOT LISTED AS 
DISPUTED, CONTINGENT OR UNLIQUIDATED AND WHO DO NOT 
DISPUTE THE LISTED AMOUNT OF THEIR CLAIM. NEED NOT FILE 
PROOFS OF CLAIM. CREDITORS WHO HAVE ALREADY FILED PROOFS 
OF CLAIM NEED NOT FILE AGAIN. STOCKHOLDERS WHOSE CLAIMS 
ARE BASED ON THEIR SHARES OF STOCK NEED NOT FILE PROOFS 
OF INTEREST AT THIS TIME. DEBENTUREHOLDERS WHOSE CLAIMS 
ARE BASED ON THE PRINCIPAL AND INTEREST DUE ON THEIR 
DEBENTURES NEED NOT FILE PROOFS OF CLAIM AT THIS TIME. 

CREDITORS WHO ARE NOT LISTED ON THE SCHEDULES, OR WHO 
ARE LISTED AS DISPUTED, CONTINGENT OR UNLIQUIDATED. OR 
WHO D ISPUTE THE AMOUNT OF THEIR CLAIM AS LISTED ON THE 
SCHEDULES MUST FILE DUPLICATE PROOFS OF CLAIM WTTH THE 
CLERK, UNITED STATES BANKRUPTCY COURT, ROOM 23a FOLEY 
SQUARE, NEW YORK. NEW YORK 10007. STOCKHOLDERS WHOSE 
CLAIMS ARE EVIDENCED BY OR BASED ON SOMETHING OTHER 
THAN THEIR SHARES OF STOCK, AND DEBENTUREHOLDERS WHOSE 
CLAIMS ARE BASED ON SOMETHING OTHER THAN THE PRINCIPAL 
AND INTEREST DUE ON THEIR DEBENTURES MUST FILE DUPLICATE 
PROOFS OF CLAIM WITH THE BANKRUPTCY COURT AS DESCRIBED 
IN TCHS NOTICE. 

Copes of the Schedules, the Application for die Bor Older and the Coart’a 
Order are available for inspection Suing regular business boms, at die offices 
of die Qedc ol die United States Bankruptcy Conn, Room 23a United States 
York. New \ 


Courthouse, Foley Square. New York. 

STR0(XX & STROOCK & LAVAN 
Attorneys for Seatnm Lines, Inc. 
Debtor and Debtor-in-Possession 
61 Broadway 

New York, New York 10006 


York 10007. 

BY ORDER OF THE COURT 
* EDWARD J. RYAN 
BANKRUPTCY JUDGE 

INFORMATION REGARDING 
THE SCHEDULES AND THE 
MANNER IN WHICH A 
CREDITOR HAS BEEN LISTED 
OR ‘ THE NAMES OF THE 
SUBSIDIARIES MAY BE 
OBTAINED BY CONTACTING: 
MITCHELL SILVERMAN 

c/o Sestnin Lines, I in*. 

1 fhw* Manhattan Pina 
New York, New York 10005: 




linking 7 foreign exchange cities-simultaneously. 



Speed is absolutely vital in getting you 
the most favorable rate available when you 
buy or sell foreign currency. That’s why 
the Geobankers erf Manufacturers Hanover 
have developed a unique communications 
system that outspeeds both the telephone 
and telex. 

The system allows a seven-way con¬ 
versation between New \brk, London, Pa ris, 
Frankfurt, Zurich, Brussels and Milan. 

Now our foreign exchange trading 
professionals in ail seven cities can tell 
each other instantly , at any given moment 
the local asking and offering prices in any 
major currency. Not only that but they 
can also flash up-to-the-minute news of 
local developments affecting their own 
currency. 

Vte save time. Ybu save money. 

Good news always travels fast. 

By passing your trading interest to 
all seven dries simultaneously, we are 
often able to get you a rate that’s better 
in one place than the others—particularly 
on trades with broken maturity dates. 
When Frankfurt quotes a rate on marks, 
for instance, London may cal! out a 
better price—and New York may jump 
in with a better one still. 

Also helping to bring about the best 
transaction possible is the fact that each 
member of our trading staff specializes 
in one currency while trading in all. 


No numbers to dial, 
no keyboards to punch. 

The Manufacturers Hanover voice 
network is a direct line, constantly open, 
linking seven major foreign exchange 
markets! To hold an inter-country confer¬ 
ence call, our traders simply speak into a 
voice-activated, desktop microphone— 
relaying spot and forward quotes and fast¬ 
breaking news affecting the market 

Instant transatlantic voice communi¬ 
cations also benefit subscribers to the 
Manufacturers Hanover Foreign Exchange 
Advisory Service. Because we are able to 
pass along timely, valuable insights into 
constantly changing market activity. 

A global trading room 
to make every second count* 

No other foreign exchange bank has 
anything like the Manufacturers Hanover 
voice network. It’s another example of what 
makes us a leading factor in currency 
transactions. In fact, our average daily 
trading volume has tripled in just two years. 

It’s another example of Geobanking® 
as well—the way of worldwide banking 
at Manufacturers Hanover, a major 
G.S. bank with over $50 billion in assets. 

Put the total global commitment of 
Manufacturers Hanover to work for you. 
Contact a Geobanker today, and let us 
demonstrate our professionalism in 
foreign exchange. 


The Geobanking traders in conference, clockwise from the top, are: D. van der Fraenen in 
Brussels; F. Wirtz in Frankfurt; RAW. Dukes in London; M. Buraffi in Milan: J P. die Laet in 
Paris: and N. Rohren in Zurich. Center: A Agostini in Ntfw \fark. 



MANUFACTURERS HANOVER 

The banking source. Worldwide. 

Headquarters: 350 Park Arenue. New \fark NY. 


^ Buchmtt. Ouesadderi. Etfnburoh. Frertlihirt. Guerin** Hamburg. Haxmourr. Litton. London. Luxembourg..Madrid. tome. Zjwkh. Worldwide Amman, Bahrain, Bangkok. Beirut. Bogota. Bombay. Buenos Aires. Cairo. Caracas. Chieaao Hnnn Knra, 

fettmftot ^ Hooaon, JiM. Kttffa Lumpur. Uma. Los Angeles. Mexico Cl* Miami. Nairobi, Rio de Janeiro. San Francisco. Samtago. Sao P^lseoul. Singapore! 
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Crossword. 


.By Eugene T. Maleska 



so 

51 

52 


SS 




82 




05 







55 

50 

57 

50 

01 





04 




1 

07 





ACROSS 

1-Huron, 

Mich. 

5 Kind of devil 
• Capote's “The 
Grass-” 

13 Drive 

14 Atlas abbr. 

15 On the safer 
side at sea 

13 Bryant or 
Gillette 
17 Simple's 


31 Source of a 
fiber tor rope 

32 Japanese 
beverage 

63 Lear's 
consuming 
emotion 

64 Continue a 

subscription 

65 Jejune 

66 O’Casey or 
Connery 

67 Steps or 


IB 

IB. One goal of the 
E.P.A. 

22 Willys- 
Knight, e^j. 

23 Foulard 

24 Be 

33 He 

34 Scottish 
hillside 

35 Pan of a 
baby's routine 

33 Spun, as a web 

37 City on the 
Rhine 

39 Sound 

49 Double this tar 

a Hebrew 
hymn 

41 Certain 

42 Rind of jacket 

43 Extrication 

48 Resinous 
substance 

49 Alliance 
acronym 

SB Ingenuous 

59 Harvest 

SBPanofQ.EJ). 


DOWN 

1 Southern dish 

2 Of the ear ■ 

3 Newspaper 


4 Medium's 
state 

5 Leave 

9 Astringent 

7 Sdprano Grist 

8 Ultimate 

9 Hie 

19 US.SJL 
mountain 
range 

U Splitsvilie, 

12 Flatten! 


25 Ancient Greek 
weights or 
cntne 

23 Island 

discovered by 

Columbus: 

1493 

27 Nautical 

chain 

28 Authored 
“Rosmars- 
halm” 

29 Paydirt 
39 Kinsman an 

th e m other's 
side 

31 Stylish shop 

32 Exhausted 

37 Messes up 

38 Heavenly 
Altar 

39 Ha Wa partner 
41 Retort 


44 


irritably 

Married 


on 


13 Like Carroll's 
Hatter 

20 ‘Tall.- 

and terrific” 

21 Comfort, in 
Cannes 

24 tmiinMptel 


Weather 


ALGARVE 

ALGIERS 

AMSTERDAM 

ANKARA 

ATHENS 

AUCKLAND 

BANGKOK 

BEIRUT 

BELGRADE 

BERLIN 

BOSTON 

BRUSSELS 

BUCHAREST 

ail DA VEST 

BUENOS AIRES 

CAIRO 

CASABLANCA 

CHICAGO 

COPENHAGEN 

COSTA DEL SOL 

DAMASCUS 

'JUBUN 

EDINBURGH 

FLORENCE 

FRANKFURT 

GENEVA 

HELSINKI 

HONGKONG 

HOUSTON 

ISTANBUL 

JERUSALEM 

LAS PALMAS 

UMA 

LISBON 

LONDON 

LOSANGELES 


NIGH 
C P 
20 48 
39 MB 
I* 41 
24 75 
20 S4 

12 55 

20 84 
28 82 
Z7 81 
17 A3 

17 41 
IS » 

27 81 

22 72 

18 SO 
35 95 
24 79 
2D « 
15 59 
24 75 
29 84 

13 55 
9 40 

28 82 

14 57 

21 73 
12 54 
28 82. 
32 98 

24 79 

25 77 

23 77 
17 43 
2D 41 
14 41 
27 81 


LOW 
C F 
17 42 
20 48 

10 50 

11 92 
19 44 


Fair 

Fair 

FOOW 

Fair 

Fair 


Stormy 

Fair 


10 44 

12 54 
4 43 

14 41 
8 44 
4 39 
4 43 

14 41 

11 52 
8 44 

8 44 
24 73 
21 71 

15 99 

13 55 
18 44 

12 54 

14 41 

9 48 
14 57 


Cloudy 

Rain 

Rain 

Cloudy 

Fair 

Rain 

Foody 

Cloudy 

Cloudy 

Fanny 

Cloudy 

Fair 

Rain 

Owo rc a il 

Cloudy 

Fouoy 

Foosy 

Fair 

Cloudy 

dandy 

Fata - 

Cloudy 

Fair 

Overcast 

Overcast 

Cloudy 

Fair 


MADRID . 
MANILA 

mexjco cmr 

MIAMI 

MILAN 

MONTREAL 

MOSCOW 

MUNICH 

NAIROBI 


NEW DELHI 

NEW YORK 

NICE 

OSLO 

PARIS 

PEKING 

PRAGUE 

RIO DE JANEIRO 

ROME 

SALISBURY 

SAO PAULO 

SEOUL 

SHANGHAI 

SINGAPORE 

STOCKHOLM 

SYDNEY 

TAIPEI 

TEL AVIV 

TOKYO 

TUNIS ■ 

VENICE 

VIENNA 

WARSAW 

WASHINGTON 

ZURICH 


HIGH 
C P 
25 77 

25 77 
31 88 
19 44 
13 5S 
18 44 
22 72 
29 84 

n *8 

31 81 
21 70 

24 75 
15 » 
18 44 

25 77 

13 SS 
25 77 
25 77 
25 77 

27 81 
18 44 
21 73 
31 88 
15 59 
24 75 

28 82 
28 (2 
21 79 
34 97 
21 70 
21 70 

14 41 
28 82 
Z1 70 


LOW 
C F 

15 59 Cloudy 


39 
50 
45 

11 52 

23 73 
2Q 40 
14 57 

18 44 
1 34 

14 57 

12 54 
8 44 

20 48 

14 41 

15 59 
10 44 

13 55 

19 44 

24 75 

8 44 

18 44 

20 41 
17 <1 

19 44 
17 43 

14 57 

9 48 
5 41 
12 54 
7 45 


Cloudy 

Fair 

Fan 

Fair 
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6IFTEP CHILPRENl 
H0U) ABOUT THAT, CHUCK? 


JUST THlHiCA SCHOOL 
THAT GIVES SW PRESENTS! 
I'M GONNA APPLY. 1 
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Reaping that fflGHT? 
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55 1958 Pulitzer 
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flavor 


57 Twilights 

58 Morning 
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paucb/& approval 



mve you had amy aH,m vBsr 
BEACMTDWR THGMOR&ti, 

axm/wer, jgotacall 
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ape you imcfiusHm 
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££X>MPCGfmN!\ 
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HaUWNfHHB 
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I THAT SCRAMBLED WORD GAME 
by Henrf AmoW and Bob Lee 


Un ac r a mbte these four Jumbtea, 
one tetter to each square, to fonn 
tow ordinary worts. 


PUl 

rER 



r 

1 

rn 

*SRg£SS ZT ~^ 9 m 



FENTO 



LC 

□ 

V A > 


MESECH 

m ic ro 


NOMOIK 

r-sr 




o 



DENNIS THE MENACE. 

r 


Now arrange the coded totters to 
the BUiprtoe answer, as sug¬ 
gested by the above cartoon. 


te crm mHis nTn 


Yesterday’s 


(Answers tomorrow] 

Jumbles: FOCUS NEEDY CLEAVE INFLUX 
Answer What she thought the defensive back was— 
VERY OFFENSIVE 



Imprun( par P.I.O. -1, Boulevard Ney. 75018 Paris 


* Close it! There's a orapt^ There's AlWAYS a 

* DRAFT IN THERE J* 
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RICHARD NIXOX 
The Shaping of His Character 
By Fawn M. Brodie. (Illustrated) 514pp. SI8.95. 

W. W. Norton & Co.. 500 Fifth Am. New YoHc 10110. 

Reviewed By Christopher Lehmann-Haupt 
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T HE I&te Fawn M. Brodie was 
something of a psychohistorian 
— or so one would have to conclude 
from passages in the two books that 
she published prior to the current one, 
"The Devil Dnves: A Life of Sr Rich¬ 
ard Burton** and the controversial 

"Thomas Jefferson: An Intimate His- 


in apparently neuu«| 

to do with this thane 


“S 


Nixon: The 
ter,** at least a 
analytic 
flinch wi 
ousness. 

For example 


there was alnwa bound to be in 
her final biographical study. "Richard 
_ of His Charao 
ew~of those psycho- 
that make a reader 
simplistic presumptu- 


“Did Frank Nixon 
kick his sons? The theme of lacking, 
and of bong kicked, appears early in 
Nixon’s life, and surfaces repeatedly.” 
"His statement to the press in 1962, 
after the defeat by Pat Brown, became 
famous: *You won't have Dick Nixon 
to kick around any more.’ Less widely 
known were private comments such as 
‘We’ll kick their toes off in 1968.’ and 
‘Kick the weirdos and beardos on die 
college campuses.' ” "Whether Frank 
Nixon kicked his son or not is not as 
certain as that Nixon felt himself to 
be kicked around by his father." Or — 
apropos of his famous Moscow con-. 
floatation with Nikita S> Khrushchev 
— "But Nixon turned the shouting 
aside with a soft word, as he had done 
in countless kitchen debates in his 
youth, and the confrontation ended 
amicably.” 

Straightforward Reconstruction 

Yet such shots from the hip are few 
and far between in Brodie’s biogra¬ 
phy, which, though written in the per¬ 
spective of the catastrophic end of the 
Nixon presidency, concentrates its de¬ 
tails on the years before his 1968 elec¬ 
tion. Indeed one wonders at times 
whether the book was really intended 
to be a psychological study. For after 
starting off with an intense examina¬ 
tion of Nixon’s childhood and youth 
in which Brodie looks at "The Punish- 

% Father,” “The Saintly Mother ” 

5 Unsmiling Child” and "Death 
and Two Brothm,” the book seems to 
shift gears and become a straightfor¬ 
ward reconstruction of a career that is 
already too familiar to readers. 

Eventually, though, we come across 
a particularly striking example of 
what makes Brodie different and 
more challenging as a psyebohistori- 
an. She has bom discussing the role of 
accidents in Nixon’s career. This of 
course brings up the assassination of 
John F. Kennedy. This in turn raises 
what Brodie sees as the connected 
subjects of Fidel Castro and Nixon's 
attempts to blame Kennedy for Ngo 
Dinb Diem's assassination, which 
Brodie introduces by writing, some¬ 
what cryptically, "the Diem story, 
also essential in illu minating the 
theme of fratricide in Nixon’s life, we 
shall teD only briefly.” 

Theme of Fratricide 

Fratricide? we wonder. What does 
the death or Diem have to do with the 
“theme of fratricide in Nixon’s life.” 
Then we recall Brodie’s early point 
that Nixon must have felt enormous 
guilt about surviving, and even 

Artist Donates Works 

The As sociate d PretM 

CTTTA DICASTELLO, Italy—Al¬ 
berto Born, one of Italy’s l^.ng con¬ 
temporary artists, after resisting pres¬ 
sure from New York, Paris and 
Rome, has announced that be would 
donate his life works to his native dty, 
which has poured nearly SI nuUion 
into a one-man museum. Bani is 
known for his collages of burlap 
sackdoth, crackled paint and wood 
combustion. 


Solution to Previous Puzzle 


prospering from, the deaths of two of 
his brothers, Edward and Arthur. And 
we realize that much of what she has 
been dwensring 
terms really 1 

of fratricide. 

This paint she clinches in her fissf 
chapter, “The Nixon Character,* 
where, after recalling all the brother 
rivals Nixon has oomended with dor. 
jn a his career (Gerhart and Haims Ei- 
star, Alger and Donald Hiss, Fidel 
and Raul Castro, John and Robot 
Kennedy), she concludes: "The pains 
to which Nixon went to prove . that 
John Kennedy had connived in the a*, 
sassination of the brothers Diets 
would seem to have been one more 
attempt to, say. ‘Someone else V 
guilty, not I.’” 

The big drawback to Brodie’s pain¬ 
staking, overarching approach is that 
it involves so much recapitulation of 
the sordid and, for the time being, too 
familiar, Nixon story. The only &tci-. 


Nin¬ 
on's career, the author is able to intro, 
dues certain details we may not have 
beard before, such as Leonard Gar¬ 
ment’s speculation to Robert Wood, 
ward ana Coil Bernstein that tbe red 
reason Nixon failed to destroy his oft- 
ice tapes was because he "wanted the 
world to see him go to the bathroom,' 1 , 
which Brodie takes to mean he want¬ 
ed to reveal "his ineffable dirtiness.” 

But the advantages to her leisurely 
rebashing approach far outweigh the 
disadvantages. By compiling so much' 
evidence for her insights, Brodie at* 
only avoids (mostly) the glib insights 
that psychohistorians are so indmed 
to toss off, she also succeeds in creat¬ 
ing a weighty portrait of Nixon are 
remarkable man undone by forces 
that shaped his parents and ms child¬ 
hood. That he had a dimension of 
tragedy may be hard to imagine fn 
many who have had to live through 
the past three decades. But as the 
sound of his voice fades and the Ud-. 
den sides of his character are 
unearthed, one suspects he wiQ em¬ 
erge as a more tragic figure than many 
of us would begrudge. This process « 
excavation Brodie’s study has begun. 
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Christopher Lehnumn-Haupt-' (r.-lj 
the staff of The New York Times. 
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bail's: 


"A . 


Bridge. 


A N that was developed in 

New York City and has Found 
surprisingly few imitators, is the tri¬ 
athlon, in which four players compete 
as a t e am , as pairs and as individuals, 
with overall rankings in all three cate¬ 
gories. 

On (lie diagramed deal a former tri¬ 
athlon winner had a rare experience. 
South was able to avoid the loss of a 
tramp trick although he was mii«m» 
six (rumps, headed by (he queen-jack. 
Neither defender had a queen-jack 
doubleton. 

^kr West opened one riiawviraj 
North-South bid quietly to two hearts 
West led the spade ten, which was 


. By Alan Trascott 

played low, the king was played from 
dummy. West took a dub with his 
queen and persevered with spades. 

South took the king in dummy, 
ruffed a dub, crossed to the diamond 
ace and ruffed the last dub. He was 
safe from an ovemiff since West had 
to follow. The position was now this: 

NORTH 

*3 

?A9 
0 1082 


If!; 




rrrfj 




r.r/t 


when West 


WEST 

7Q8 

0KQ78 


EAST 

«Q9 

9J542 

0— 


■WEST 

♦105 

9Q6 

OKQ763 

♦AQ75 


NORTH 

♦ KJ3 
9A9 

^A1082 ’ 

♦ K103J 


EAST(D) 

♦Q9784 

^J542 

OJ 

♦J64 


SOUTH 
♦A82 
10873 
♦ 954 
*98 

JgK a nd West were vntaeraMe.7hfe 

East South West 

Bass Pass 10 

Pass 29 pass 

Pass 

West led the spade ten. 


North 

1N.T. 


SOUTH 

♦8 

9K108 
♦95 . 

*- • 

Now it was a simple, matter io exit 
a spade or a diamond. Sooner or 
later he could be sure to makp three 
trump tricks (hanks to the presence of 
a doubleton honor in the West hand. 
With any other trump distribution — 
Jarring, of course, a queen-jack dou- 
bleton —one of the aefauters would 
have been able to lead a trump with¬ 
out sacrificing a trick. 

I n stea d of making the obvious eight 
locks. South therefore made n«n* 

Making overtricks by clever 
nmneuvering of this sort will be vital 
when; he attempts to regain his triath¬ 
lon Tide, few two. of the events are 
scored by match points and one on. a 
board-a-match basis. 


i 


l 




























































































































'• Ki 






INTERNATIONAL HERALD TRIBUNE, WEDNESDAY, OCTOBER 7,1981 


-i . 

Falcons on 
Field Coals 

TtuAmxiattdPrao 

' PHILADELPHIA —Twoin- 
tcrccptionsandafainblc set 
three ToayFranklin fieW 

as the aodcCamd PhBade_ r _ 

Eagles beat the Atlanta Falcons, 
16*13, in -a National Football 
League gajn&Monday night 
The Eases'.withstMd ai sec¬ 
ond-half nffiy at which Atlan¬ 
ta's Mick Luckhurst lacked a 
35-yard field gpal and, 12 sec¬ 
onds latef, contebadt Kenny 
Johnson returned a fumbled 
kickoff -return 20-yaAb. to cat 
the Bwtes’tead to 13-10 with 
4:05 left in the third period 

made (t T6-1Q 


with 11:46 left in the garnie cm 
Franklin’s third fidd goal, a 43- 
yarder. Atlanta then drove to a 
first downatthe Eagles’ 18, and 
Stevt Bartkowsld threw to Jen¬ 
kins m the end zone for a touch¬ 
down, but the play was wiped 
outby a holding penalty, . 

Lnddwrst, an Kn gtish rmpnrt 

who was timed as' a free agent, 
locked a 43-yard field goal to 
make it 16-13 with 6;4S left 

Philadelphia’s Rem Jaworskf 
completed 17. of.26 passes for 
161 yards and a i 



NFL Standings 


Phfladelptria’sAl Cbesley (59) dipping away from Atlanta’s Mike Kdm, right; after he 
intercepted a Steve Bartkowski pass in the first quarter to set op the Eagles’ first field goal. 


AMERICAN CONFERENCE 
Eastern DtvtUoe 

W L T PR M 
Miami 4 A 1 125 S3 

Btiflolo 3 2 p 12? 47 

t4.T.Je» 13 I II) W 

Nm England 14 B UK 121 

Baltimore 14 0 87 US 

CMral DJvfeten 

3 3 B 128 IM 

Ondmurtl 32 o 112 T 12 

Houston 3 2 B 80 82 

Cleveland 33 t II lu 

Western Division 

Denver 4 1 0 106 54 

San Diego 4 j 0 142 T20 

K«*«»Clty 3 2 I W 12 

Oakland 2 3 0 *3 <2 

Seattle 14 0 48 101 

NATIONAL CONFERENCE 
Eastern DMdoa 

Pfdtodelphta so 0 m 63 

Dallas 4 1 0 124 TB 

taLY.Gtante 2 J 0 71 83 

St.UuIs 2 3 0 -M 117 

Wdthlnatan 0 5 0 71 14V 

Central DMAm 

Tamna Bay 3 2 0 M 00 

Mlrewteota 3 2 8 ID 115 

0«toH 2 3 D 17 19 

GmnBav 2 3 0 94 119 

Cliicoao 14 0 a 109 

Western DMM 

Atlanta 3 2 0 1ZZ 78 

Las Anantes 3 2 O 123 M 

San Francisco 3 2 0 113 106 

New Orleans I 4.0 SO IBS 

Sunday, Oct 11 
Cleveland at PifMiurtoi 
In Anaeles at Alknto 
Now Enskxd or Now York Jets 
PMtodetehlaat New Orleans 

ancbmotl at Bainmara 
Oak land at Kansas aty 
Seattle at Houston 
Tampa Bay at Green Bov 
Wos Wnatai al CMcooo 
Dallas ai Sen Francisco 
Detroit ol Denver 

Minnesota at Son Dtoes 
SLLooHcf NewYorkGJonts 
Monday, OCL12 
Miami at Buffalo 


PEL 

-900 

-400 

JOB 

-200 

JOB 


AM 

-400 


ADO 


1400 


JOS 

SOS 


JOS 
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The Soccer Scene 


Caution: Slippery When Iced 


A Relaxing Day Off With Billy Martin — rWell, Not Quite 


By Ross Hewhan ' 

Lor Angela Times Service . . 

KANSAS cmr, Mo. —' Billy 
Martin, the Oakland man ag er; sal 
at a hotel bar here Monday after¬ 
noon sw a ppin g stories with 
while waiting for A's equipment 
man Frank Gensczyk, fistemng via 
radio in. the hotel lobby, to bring 
him reports outhe firm game of 
Kansas Gary’s rescheduled double- 
header in Oevedand. . 


tit here relaxing, drinking a beer or 
two” 

The atmosphere around Billy 
Martin, seldom stays relaxed for 
long, this occasion being no excep¬ 
tion. He was soon talkmg about 
having been lied to by American 
League, president Lee MacPhail 
and saying they could shove the 
best of five series for the AL West 
championship, that ii wouldn’t 
start until Kansas City played two 


sessor of the second best overall 
record in baseball (64-45 com¬ 
pared to Cincinnati’s 66-42) would 
now play two games here' instead 
of just one. 

The first of those games was 
scheduled Tuesday, with Mike 
Norris (12-9) of the A’s opposing 
Dennis Leonard (13-11), twice a 
shutout winner w gafnet Oakland in 
the last three 


forced to go to Cleveland because 
they lost two of three to the A’s 
here during the last weekend of the 
regular season, should have been 
farced to stay there a Hide longer, 
concentrating on any thing except 
Tuesday’s playoff opener. 

Martin’s Understanding 

It was Martin’s understanding 
that the Royals had to play the 




Four-zip in thefoarth,” CSen- ' more maketm games because the 
sezyk said, sticking his head into Royals hadn’t won anything yet 
the bar. - - , Martin's anger didn’t stem so 

Martin absorbed the news, dig" 'much from the.fact that the Uoy- 
slid a tongue into his ebaek and als, via their 9-0 victory over 
said, "Makes yon mad to think Cleveland, had chncfacd the Seo- 
that Kansas City had thechanoe to ood Season title. Nor did it seem 
gp to Cleveland today and play a to stem from the fact that Oak- 
coujrfe games whfle wt*re forced to land, the Ihst-half titlist and pos- 


Martin was angry at reports that 


set 

history. When is the commissioner 
going to stand up and do some¬ 
thing?” 

And he was angry amply be¬ 
cause' he though* the 



the 


Managers BHl Virdon of Houston, Irit, and Tom Lasorda of Los Angeles met between workouts 
at the Astrodome on the day before the start of their National League West mmi-pfeyoff series. 

Baseball’s Set for a Long October 


Awn Agmcy DSpsoetec 

NEW YORK —. Baseball's 
strangest season this weak intro¬ 
duces another new wrinkle — divi¬ 
sional playoffs created in the wake 
of the seven-week strike that divid¬ 
ed the year into two separate but 
not necessarily equal champion¬ 
ship races. 

, Four teams —- Kansas City and 
Milwaukee in the American 
League, and Montreal and Hous¬ 
ton m the National — who used 
the second season as a ticket to 
post-season play, are opening -die 
playoffs at home. 

In Tuesday’s games, Los Ahgo- 
les was at Houston m the National 

j Reds^ Concepcion 
Set 5-Year Accord 
For $4.5 MiHion 

TheAjsectatotFroa 

CINCINNATI — Shortstop 
Dave Conwpctea changed Ins 



plans to 
Tuesday 


to test the fkmgent market 
___ iy and signed the hugest 
contract ever given by the Cincin¬ 
nati Reds. . 

The 33-ycar*oH. Venezuelan 
agreed to a five-year guaranteed 
contract that will pay him appran* 
roaidy S4£ million threogh 1986. 
"1 bcUevc it's the hugest c ompen¬ 
sation pa c ka ge paid to a shortstop 
in tnuor feagjiK basebalL” the 
Reds* president, Jffick w^ner. 
Mud in annrtimdttg the SUtnifflL 

The Reds broke a 
policy by offering the 
contract, under 


League West and Oakland was at 
Kansas City in the American 
League West. The two East series 
begin Wednesday, with Pbfladd- 
at Montreal in the National 
and New York at M2- 
i in the American. 

The survivors in each be&l-of- 
five series advance to the league 
championship series, beginning 
Oct 13. Tut will lead to the 
Worid Series, starting Oct. 20. 
Baningrainoats, the seventh game 
of the worid Series, if needed, is 
scheduled Oct. 28, which would be 
the latest dale in history far a 
chanajnp nship h steHhan ynw 
The strike-interrupted season 
caused other oddities as wdL Miss¬ 
ing from the post-season lineup are 
the Cincinnati Reds, who had 
baseball's best ovarii record this 
season with a 66-42 mark but fin¬ 
ished second to the Dodgers in the 
first half of the season and to the 
Astros in the second ha£ 

“Here we axe," said the Reds' 
president, Dick Wagner, “with the 
test record is baseball, yet we 
don’t get any of the froh." 

Also absent from the 


y 

_second game no matter what hap- 

the Indiana had just gone through pesed in the opener. Martin said 
the motions against the Royals, MacPhail bad assured the A’s that 
saying, “If that’s true, they •hrnW ;tbe Royals would have to play 
Ket the heaviest fine in baseball both games, that assurance earning 

last week when the A's agreed to 
let Kansas City skip a make up 
game against Toronto so that the 
playoffs could open Tuesday as 
scheduled. 

If the Royals had played and 
lost Monday’s second pm h» in 
Cleveland and a rescheduled 
with Toronto (which would have 
been played Tuesday), the A’s 
would have won the Second Sear 
son tide and been rewarded with 
four of the five playoff gfliw* at 
home. When the Toronto gamp 
was tossed out (“We gave up puri¬ 
ty in the interest of practicably,” 
MacPhail said Wednesday), the 
second game in Cleveland meant 
nothing. The Royals, in fact, could 
even have forfeited it after winning 
the opener. 

“And they could have been 
fined $500,000 if they had done 
that,” Martin said. 

That Kind of a Year 

The con tr oversy Martin 
ed when Gensczyk told 
Royals were on their way back 
terme d an appropriate addition to 
a strike-tom season Martin dc- 
T*-vr^ scribed as an abortion. It also 
'■‘•-■aw secmfi d unrii ado about nothing, 
particularly since the A’s presi¬ 
dent, Roy Esenhardt, acknowl¬ 
edged he had suggested the plan 
by which the Royals would travel 
to Cleveland but pass Toronto. 
Nevertheless: 

“If you lie to me,” Martin said. 
“IT1 come right at your throat. A 
man's word xs his bond. Td have 
never agreed to letting Kansas Chy 
out of the Toronto game if I had 
known they were going to play just 
one game in Oevdand. I don’t 
care if they had cleared the bench 
and used the rinky-dinks, they 
were supposed to play the second 
g am e . 

“I'm going to some calls. 
If I findOTtrve been fied to, they 
can shove the mho-aeries. It won’t 
start until the Royals play two 
more games. They can go bade to 
Qeveland tomorrow, raay in To¬ 
ronto Wednesday and weTl open 
the mini-series Friday. If it’s snow¬ 
ing in Toronto, they can play it 
here, with Toronto the home 
team.” 

Martin's misunderstanding 
seemed to be more with his dob 
president than league president. 
Eisenhardt acknowledged as much. 
He also said the playoff would 
open an schedule and that Martin 
would cool off by Tuesday. 



By Rob Hughes 

Inumnlonal HeraU Tribune 

LONDON —If it is not too little 
or too late, here is a message for 
Soviet national coach Konstantin 
Beskov*. Keep off the Turkish ice. 

Ice in Thrkey? No, we haven't 
departed from reason. Nor are we 
unaware that the Russians are the 
hottest of favorites to beat the 
Turks on Wednesday and lake an¬ 
other firm stride nearer World 
Dip qualification. 

The ice in question is used to 
cool drinks. Obviously, we appre¬ 
ciate that Soviet players are mostly 
teetotal now that some of their col¬ 
leagues have been banished for 
drunkenness. But even ice in their 
Cokes is a danger, to judge from 
intestinal complaints that afflicted 
Internationale of Milan players 
who contested a UEFA Cup m utc h 
in Turkey a fortnight ago. The Ital¬ 
ians took their own food and their 
own cook, and still tripped up on 
local ice. 

little rise can bother the Rus¬ 
sians in Ankara, where no Worid 
Cop visitor has failed to triumph. 
Ployed eight, lost eight, with a sin¬ 
gle goal against 23. is the Turkish 
record, and pan of ihnt was in¬ 
curred in Moscow last month 
when the Dynamo Tbilisi men at 
the Soviet brim ran out 4-0 victors. 

Such inequality is inconceivable 
in two other Worid Cop matches 
involving the Iron Curtain con¬ 
tenders. In Leipzig on Saturday, 
East Germany dashes with Po¬ 
land, tmti in Bucharest the goal-shy 
Romanians attempt to conquer 
Switzerland. 

The Leipzig encounter is pure 
pistols-at-dswn b e twe en the mech¬ 
anized Germans «mti their more 


flamboyant, less reliable neighbor. 
The Polish national unrest is ap¬ 
parent in its soccer: National goal¬ 
ie Jozef Mlynarczyk is amnestied 
after his drunken behavior at War¬ 
saw airport a year ago, and back 
too are the leading players who re¬ 
belled an his behalf — Zbigniew 
Boniek. Wladislaw Zmuda, Stan¬ 
islav Terlcdci and Wlodzimierz 
Smolarek. 

The suspensions, ranging from 
two months to two years, were en¬ 
forced when Poland traveled to 
Malta. East Germany, however, is 
sterner opposition, and the forces 
that prevail the worid over, the 
rality of forgiveness and pick¬ 
ing the best men for th job, are as 
strong in the East as the west. 

Boniek, the playmaker, is partic¬ 
ularly vital to his nation’s hopes. 
He is the best talent in Poland, 
irascible but nevertheless a match 
winner. Zmuda and Mlynarczyk 
are needed for experience, and 
young left winger Smolarek is 
needed now that the nation has 
abondoned trying to back the for¬ 
eign legionnaires Grezejorz Lalo 
and Andrezd Rirreanrm c h . 

Their misdeed will be buried for 
good if they can bold or defeat the 
East Germans. In Choizow last 
May, East Germany considered it¬ 
self cheated in losing 1-0 after its 
strong, fast, experienced striker 
Joachim Striech bad a goal disal¬ 
lowed for offside. 

Neither team has wanned 
toward this task successfully. Po¬ 
land lost a friendly matoh to West 
Germany, 2-0, and East Germany 
went down, 4-2, to the English 
club champion, Aston Villa. Bat 
since Malta is the only other con¬ 
tender in their group, Saturday’s 


■Transactions- 


BASEBALL 
National Loom 

CHICAGO CUBS—Staled Rorvfy Mortz. pllch- 
tr. to a ont-vaar contract for tea 1982 mumb. 

ST.LOU IS CANDINAL5—AnnounCOtf that 
Chuck HIHar, Mult Klttlo, Hal LaMar, Dave Rlck- 
•th and Rod SehoandtenN.eooetw. wbuM be re¬ 
tained ter tea lHOseason. 

BASKETBALL 

National Basketball Assodeffloa 
rtai i m MAVERICKS—Cut Chad Kindi, 
award, and Art Housey. center. 

N ewYORK KNICKS—watvad John Blair and 
Terry Knaner.auank. 

FOOTBALL 


HARTFORD WHALERS—Claimed Mike 
McDeuBoL Ham Wins, tram the New York 
Rangers, and Rob Mcdanahan. center, from tee 

Buffalo Safer**. 

LOS ANGELES KINGS—Claimed Al Slms.de- 
tensenwn, from me Hartford Whalen, and Tre¬ 
vor Jchnoneew, defenseman, from the st Louis 
Blues. 

MONTREAL CANADIEMS—Claimed Jeff 
Brubaker, left erine. from tee Hartford Whalers. 

NEW YORK ISLANDERS—Asslaned Mike 
Hardy, de f e n semen. JoJIe SUodL ce nte r, and 
Glen Duncan, left suing, to indtonaooOs al the 
Central Hockey League. 

PITTSBURGH PENGUINS—Claimed John 
BidnarksL defenseman, from tee Buffalo 


KQy Martin 

Monday’s line Score 

Kansas Cttv m 000 050-9 M 0 

Cleveland 000 D00 000—0 3 1 

Spfltrarff. Wright <4>. Horamaker (V) and 
Ytatedi. Keener m; Watts. Mange TO and 
CBonda. W—San nortf. 5-5. L—waits. S-10. HR— 
Kansas a tv. GEratt 14). A—UOi 


CLEVELAND BROWNS—Placed 
Jacobs. pfocemcfcer,cn wa i ve r s. 

■HOCKEY 


Dave Sabres 


BOSTON BRUINS As signed Crate MotTov- 
ish. center, and Doug Morrison, rtetrt wing. Id 
E rie of tee American Hockey Leagwei Assigned 
Roy Schultz, gocdle. to Saginaw of the Interna¬ 
tional Leaguei Returned Mike Moffat, goalie, to 
Ms Klngsten. Ontario, hnriar team. 

BUFFALO SASRES-dalmod Yvoa Lam- 
hert. ten win*, from tee Montreal Canadlm. 

COLORADO ROCKIES—Ctofaned John Wen- 
sfnk, left wing, tram tee Quebec Nordkwes. 


ST. LOUIS BLUES—Claimed Gary Edwards, 
goalie, tram the Edmonton Oilers. 

VANCOUVER CANUCfCS—Claimed Ren De¬ 
lorme, center, from the Colorado Rockies. 

WASHINGTON CAPITALS—Claimed Terry 
Murray, deferaemon. tram the Philadelphia Fly- 
ers. 

WINNIPEG JETS—Claimed Craig Lewie arte 
Serge Savorrt defensemen, from tee M un h e ul 
Catadtens. 

COLLEGE 

MISSOURI VALLEY CONFERENCE— 
Nomad Dick Mortln commissioner. . 


match in Leipzig will virtually de¬ 
cide whether the Poles reach their 
third consecutive Worid Cup 
finals, or whether the East Ger¬ 
mans succeed for the first time 
since 1974. 

Desperation Time 

Romania, meanwhile, is 
ate for goals against the Swiss. 1 
morning after Romania and Hun¬ 
gary drew, 0-0, in Bucharest to ap¬ 
parently damn England to failure 
in their group, a Romanian official 
was crying on the shoulder of Eng¬ 
land manager Ron Greenwood: 

“The Romanians ,'* be said, “arc 
petrified of having to play games 
to qualify against Switzerland. Ap¬ 
parently Romania has a terrible 
history against the Swiss, with 7-1 
and 4-1 recent results." 

Apparently not. Ron. The 
Romanians, with a mere four goals 
against three in six games so far. 
last played the Swiss in 1968 and 
1969, winning both times . They 
did lose. 7-1, in Zurich 14 years 
ago, but they beat the Swiss. 4-2, 
before that 

What the Romanians fear is not 
so much Gaudio Sulser & Co. 
from Switzerland, but their own 
inability to score. Since Marcel 
Raducanu defected to Borussia 
Dortmund they have no goalscor- 
er, and while he tdphones home to 
his wife and baby son and to his 
former teammates, they are threat¬ 
ened with the carrot and the stick. 

The carrot was voiced by nation¬ 
al soccer overlord Stefan Kovacs 
when he promised that those play¬ 
ers who don’t nm away can go to 
the West after the World Cup. The 
stick came from Kovacs* bosses, 
who warn that he, as well as his 
laboring team, will lose all 
leges, not to mention visas, 
don’t qualify. 

The way Costica Stefanescu 
marshals the Romanian rear 
guard, one goal may be sufficient. 
That samp precious margin already 
appears likely to take New Zea¬ 
land to the finals after its historic 
0-0 draw in Peking and 1-0 home 
victory over China. Wherever they 
come from, they are human and 
and therefore ripe for the taking. 

FISA Re-Elects Balestre 

The Associated Press 

PARIS—Jean-Marie Balestre of 
Fiance was elected Tuesday to a 
second three-year term as presi¬ 
dent of the International Auto 
Sport Federation (FISA), the rul¬ 
ing body of worid motor racing. 
Balestre received 33 votes; his only 
Basil Tye of Britain. 
17. 


emotion, time and money” in fol¬ 
lowing games before the split sea¬ 
son was created. The smt, with¬ 
drawn Tuesday, sought $150,000 
and a declaration that CSncmnati, 
Sl Louis, Milwaukee and Oakland 
were division champs, with the 

.and 


playoffs to begin it 

Milwaukee. 



arc the St Louis 
bad the best record in the NL East 
over the full season at 59-43 bat 
also finished second in both 
halves, first behind the PhQHes and 
then bdund the Expos, 

In Cohmibas, Ohio, three fans 
fifed—and then dropped—a law¬ 
suit neilting to stop the playoffs 
because of the split season, alleg¬ 
ing that it has caused them "severe 
mental distress, psychological 
damag e and permanent loss of 
frith in the integrity of ntigdr 


What Might Have Been 

Based on combining the stand¬ 
ings at the split, season, Milwaukee 
.would have won the AL East by 
one game over Baltimore with 
New Yak finishing third, two 
behind. Oakland would 
ive won die AL West by five 
over Tfexas, with Kansas 
ty fourth, 10 games behind, and 
under J00 at 50-53. 

In the NL, CSncmnati would 
have won the West by four games 
over Los Angdes and six over 
Houston, and the Cardinals would 
have finished two games ahead of 
Montreal and two and a half in 
front of Philadelphia in the East. 

After being eliminated from tbe 
playoffs on Saturday, the Reds 
staged pre-game cere moni es Sun- 
who. day and presented themselves with 
a pennant that said, “BascbalTs 
Best Record 1981 ” 

Because of the strike, wfakh 'can- 
eded about a third of the 162- 
game season, there were no 20- 
game winners among the pitchers 
and no 10O-runs-batted-m men 
among the tuners this season. 
Pittsburgh's Bin Madlock led the 
National League in hitting with a 
-341 average but became the first 
batting champion to do it whh 


College Football Polls 

The Associated Press 

NEW YORK — TIM Tub TMMtV IMM In Th* 
Aaactatod Fran coUmu CdoRmH pod, Wte Brat- 


EMPLOYMENT 


GENERAL POSITIONS 
AVAILABLE . 

BDfTORIAL ASSISTANT, raid Frradi 
vroriang papen. good typist. Flexible. 
Good wSTfaurra. C di Mae Snow, 
Ifai* 747 12 65, morning*. 

5TUDB4TS TRAVEL AGENCY seeks 
America! student ta worts an its US. 

GENERAL POSITIONS 
WANTED 

VBY ATTRACTIVE 
highly raspertofele lady, 30, wet Ira- 
verad. florae in German, Socnish. Eng- 
fafr.Sv^fchmvlNoc^g^r ^ 
L-tfeLgnie end officiate, wiSnfl to irartc 

80 hours/week. 

Oily legte and genuine asyenetes 
considered. Gin you afford me? 

Tab London 267 3248. 


SBOKETABXAL 
POSmONS AVAILABLE 

DenTndte 
MTBNATIONAL 
SECRETARIAL POSITIONS 

TUESDAYS 

In Era WT OrateHed Section. 

I9M OF B40USH SOUCDORS re- 

Wo o jvSrrgwd seeneoy far their 
office ei Paris. Engfafi mofnar tongue, 
Entedh shorthand Aouda. Tit 2v56 
TVTtarie. 

HUNCH RIVBAs seebng apabie, 
ytelfesravoled jtaung secretary, good 
' eduentiaa nee diorocter, to assist irv 
temaSand buneuinan CLfl in ex¬ 
port/ nwnageni«<.Teli (93) 716060. 

SECSETAR1ES AVAILABLE 

PaCUWS «gTAgY, r rc&sble^rat- 

Uv neks ehoflemng porifron Para 
na CaO Pore 2S89T31 

LOOKM8 FORA SBCREtARYT GX 
WtenatioooL Tefe22S 12 94 tab. 

MB) A TEMPORARY SECRETARY? 
Gets GJLkterini Paris2255925 l 

TEACHING POSITIONS 
AVAILABLE 

WE AJff IOOMNGFOB on iwlractar. 
Altaian nchonotey. For a part-Cme 
job ce a teadw far our s»cff, from 
kratrabec Id, 1981 to Mnr* 3I«,. 
1981 M. Pmputa. Peitevres Corona, 
168. Ara. Pad VaiBate Coteurier, 
93126 - La Gowmeura. Tat 838 92 50, 
Telex: 6B0 554. 


CLASSIFIED ADVERTIS1 


MO I 
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EMPLOYMENT 


TEACHES'C POSrnONS 
AVAILABLE 


LANGUAGE SCHOOL urn 
•need teadm, EngEsh/Airarioan-'Tgli 1 
Pm 500 04 73. 


DOMESTIC 

POSITIONS AVAILABLE 


COUPLE: Meilra cfHotal 
Oanbra. tes 8a. 


Fgwiw dt 
NounL lags) Rrf- 
•xieeei. Ecrion owe 
photo Sea 2537^Harold Triune, 
925ZI NcuAy Cedes, Fttfkb. 

MOTHBTS «fBL McMm <M- 
dren. Sand mane S/er reteranc n 
with piflura far fan i nf c rmu liofl an tea 
unique opport u nity. Write 218 N. A*, 
lanbc Dr, Lankan R 33462, USA. 


DOMESTI C 
POSITIONS WANTED 


BRITISH BUTIB. 50, antf*. no tia*. 
seeks pannopa n t poniorv wm waw Id, 
lonQ terra airiaymrt. Gao vedat & 
cook. Responsible, good rafaranca*. 
ovofofefc no tr, Europe prater r ed, but 
free to knvel & wol t aiywtwra L cm 
vara odaphtiaL Kopiy Bn 4021^ MT, 
103 IGngcway, London WC2. 

INGUSH NAM4ES & Mateafs' HNp. 
fraa new. Nadi Aaaney, 27 Grad Po- 
rada, Bnghfoo, UZtat682 666. 

MARK tmOTH. - CHAUmUt, «a- 
raflerrf raterancas, frag amsdkdafy. 
Tgl, 378 IS 12 Peri 


AUTOMOBILES 


CHCVKOie Carralte 1977 white, au- 
kwwdc, ar eontftiorwd. Ameriaai E> 

canool 1Z5Da Hufliid fUa) A60417. 
aMC MU I, 'BaBa' 1937. vnry good 
oxidMon. USS3000L Gal anarings (51] 
71 585DFrancaL 


AUTO SHIPPING 


SMB YOUR CAB TO A ROM IIAA. 

VIA ANTWRP AND SAVE Fn* ho¬ 
ld. Raguier gjfaijp, JFK/MoGuira Air¬ 
port (fitewry. AMESCO, Kribwhool 

TelteL7uS Tl,fc S' *2 

1BANSCAB 20 rue La Suaur. 75116 
Pdu Tel, 500 03 0L isSofc 83 95 31 
Artwarp 33 99 85. Ciavtei 39 43 44. 


AUTOS TAX FREE 


TAX RSI CABS 
AUMAJCB-AllMOOaS 

European end worldwide cMvary. 

Erauranca - Shipmirt 
Open Monday ihroocte Soturday. 
CoS or write far HHE eakdog. 

SHIPSIDE 

ships pe Bua wG 

P.O.E 7568, AMSIRDiAM AJEPORT-C 
na0q 152838-Taira 12568 


AUTOMOBILES 


Year ROLLS-ROYGE 

Atwaraarviea. 
OABAOEIAUSAIME 
A<m da la Korpe 1 

LSwroariand 


10Q7Lausma,: _ 

Telephone! 0217365237. 


19791 


IHNZ 450 SLG Auto 




WJPW ■■WM. 

. _ ofay viihteh. A8 
camafte/rotfio. Corafaly 

inojnaain casMMion. 

72JKO fan. No custom duty poid 
tarywhera. Tran* plates. USS I7p0 
or other oarmnet ter quick sate. Dni- 
tri, 62 Route do Thamr. 1222 Vanns, 
Genera. Tab 022521515. 
mans 300 D, NEW, loaded. 
Phone: Germany ft 6B68517. Teles 
445242 DSD. 


AUTOS TAX FREE 


TAX FREE CARS 

Urged inventory in birope. 
E u raperay J^ on ei e arid Anencon cars. 
All brand new. Same day deSvwy aid 
transit reqiitrchon. 

PX.T. EKpcrt lnternabonol 
604, Bredabopn - 2050 M erfaem- 
Anterap6eloii>m. Tel, 031/4650.15 or 
US&Tar 467091.Tbc 3S5«4 


TAX FRS CARS 
ALL MAKES & MODRS 

with Swra Kcence phnes. 

RAMPY MOTORS MC. 

1290 Geneva-Versocx, 89 route Suaze 
Tek 022/55 44 43, Telex 28279 
ar 289477 


AUTOS TAX FREE 


TRANSCO 

TAX TUB CARS 
IAB0CST STOCK MEUBOfE 
Send far fre e catal cy A ao d c tefc 95 

Tet 031-426241 TbaSsSnRwS&r 


OXOrORT TAX FRB CARS 
Al metos- CrJ for tree 


Ba» 12011. fa fte ukau Airport, HoHanc 

Tel: 010423077.71* 2OTTSCAB NL 


HCMJDAYS A TRAVEL 


The magnificent . 

STRLA SOLARIS 

TheyadtfAc 

STHIA OCEANS 
3-4-7 DAY CRUISS 

The bast of tee Greek Idands, fa 
Md Turkey. EveryTJ 
rrooi Rroeus. Pteraa 


to yaw travel agent or SUN 
2 Kar. SenmSlr, Afhani. 
Tele* 21-5621, Phone. 3228883 


AVIATION 


CfTAIION ISP WITH IS 
SKndard ebdrorecs podb)(je 
375 hexn total bma 

AB leather ujAobtery 
Showroom condlfao 
USA 617^650099 
MrTuly 


SERVICES 


PS/teHERWSa 8 TOUUSM GUDE. 

Plecaont pr esentation. Engteh/French. 
Paris 562 to 87. . 

PAIS YOUNG LADY. Ht/araftanL 
B aaaaent p te se n toio n. Paris 553 62 62 
PR OWL FRPAY. BSrnad traveSng 
a tetoL Paris 527 01 93. 

BUT PR l B»BS ASSISTANT in 
Paris. Tel. 53013 75. 

TOUNO FBENOI LADY. Far a person- 
daramn in Pats e^54117 SS. 
BUSMESS WIHfftEIB I and tourism 
autd e. Paris 7 74 75 65. 
MIEkPRETBL/TBAVB. c omp anion 
muhSnguaL Ptais 633 68 09. 


LEGAL SERVICES 


SMM - Legd Advice - Rsnegi In r est 
mom, tox otio n, Etigr^ton. c o mp taiy, 
red estate, banking and raining law. 
Bee 212, HeraU Trixme, Pedro Tea- 
Madrid 


eira 8,1 


20, Span. 


IX)W CO^r FLIGHTS 


TO USA < 
your US travd openti An 2 


contact 

1239. 


HOTELS 

RESTAURANTS 

NIGHTCLUBS 


_ ITALY _ 

HQ1H.IA RMGE et das Artistes. Pre¬ 
ferred to its unique atmosphere, he* 
urioas comfort, but moderate prices. 
Near Theatre La fWiics, 5 mins undo, 
ing tfatawe from 5t Morco Sqwra. 
Reservations. Tab 41 32333 Vance Tbc 
411150 Fence. Manager Dortfe ApoL 
brio. 


U-SJL 


TUDOR HOm. 304 Erat 42nd St. New 
York Cry. In fadeonable. East Skb 
Manhcitan, Vi block from UN. Sin^e 
from S48j doubles from $60. Tateta 
422951. Tab 800622^568 


FOR SALE & WANTED 


a. - CABnEB.PATOG ROIBC. 

& raher high quaBy doc 

‘ warded by fac . _ .. 

cadi paid. Tek London 
. Mr. Meatin, or tend datofls to 
Box 40238, WlTl 03 Kwwroy. 
Loadon WC2. ^ 


EDUCATION 


BEAUSTICAILY team Fmndv French 
c oo bn g and wines in a comfortable 
French home in rand BURGUNDY. 
Srrvi numbers, adafb only. Far i n formal 
Hora YETABO, My. 89140 PbMM- 
Yonne, Prance: 


TfenviMnue Gold Glove- Ciwdinafe and Detroit Tigers, said 

they invested “large amounts 1 of 


wfering shortstop M one of his 
ben yean effeorivefy in 1981 rite 
bavins stnoy an ha right obow. 
He britod JO 64 fifth m 

the Ntffeori Lnue with 67 runs 
batted fa «nd tied for the_tesgoe 
fend 


fewer than 1Gb hits. Madlock was 
95-for-279 and had 320 plate a>- 
pearanceSwQne more than over the 
miniffium he needed based 00 the 
formula used by statisticians. 


ptaoe wares In garansaagee. eaaeotee raeare and 
total notate. Potato baled on 25IP-l8-f7.U-tS.14- 

0-T2-1l-N>*#-7-*-S-*-J-2i-J: 
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WCW YORK — T»e Ito l ted Frue UMertieWen- 
a» Beora at Caoene* Too 38 COfl i e v teetogUra9- 
bsy, wHh utoo a vote* and recnrdi Is 


Ho*t) the Stcmdings Would Rove Looked 


A—MCOUUi—a 


HATfOMALLRAOUK 


M ln n iAn a 


FruierPUtt ^a Covodnsk^ 

- WAwteriri 

NEW Y<»X —kx Frarier* the 
former he a vyw eigh t - champion , 
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boaunMoutt I^stora.'Amite ro- 

taed rite wSte woMod by 
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ESCORTS & GUIDES 


AAMBDCAN BCOar saVKE 

• ESCORTS NY & 

• EVERYWHERE 
YOU ARE—OR GO 

e Americo-Tronsworid 
212-591-2934 
212-461-6091 
212-961-1945 

» Girii, be rai enoort. Cofl ar write POB 
176, fresh Ateodow*. NY 11365, USA 


• CONtACU MIEMAnONAL • 
Escort Service ai Eurepet 
QHtMANY: M1TOM122 

fratedurt-WIartinrira 
Cotegrte-Berai« 

swtnBUANDi oo»«Sa»m 

Zaricfa - Brae! - Lucerne - tense - 


_ 0049-6103-86122 

Braete + ms^or dfioe. 
HOLLAND; . 020-436956 

Amiterriii Ifrrane 


_ 01-42*7969 

LONDON. 
OlHaaCCAHTAlS 

TabOemmy 04103-86122 


ESCORTS & GUIDES 


CAPRICE 

ESCORT SRVICE 


IN NEW YORK 


THj 212-737 3291. 


CACHET U.S. A. 

BODRTSBtVKE 
YOK. 212-24UMB8 or 
212-874-1310 

MIAMI. aOTOA, 205-425-1722 
FTiAUDBBAl^ HA 2059605477 

Other criies nwJobte. 


LONDON 

Porfroan Escort Agency 

670«tenStrooL 
l ee donWl 

IBs 4W 3734 or 416115t 


I»M4t; Arfanm stete u n d S eu te a rn M iBw dbd. 


REGENCY - USA 


VHOBQftMIDE HWDUaetMt. 
ESCOKTSBWKf 

NEW YD« CITY 

Tet 212-835807 

6717JS3-1B6L 

only. 


LONDON 

BBjGRAVIA 

Escort Sendee 9ofc 7365877. 


AMSTERDAM 

honesty bcort 

SERVICE. TBs 233143. 


ESCORTS & GUIDES 


MTBBWnONM. 

ESCORT SERVICE 

AND PROMOTIONS ' 

N.Y.-U5A. 

Travel caiywlieie with 
rautteroual ocork. 

Mdur Ciedt Cadi Accepted. 
2)i765-7*96 or 765^754. 
330 W.56lhSt. N.Y, N.Y. 100l9 
I n temationd Escorts needed. 


LONDON 
PARK LANE 

ESCORT AGBCr 
Teh 231 1158 ar 231 8818. 


ZURICH 


MAl£AM>IBMtf 
Tab 01/341 9000 


AB&TOCATS 

BeartServieg 
London 437 4741/2 

12 noon 


• LONDON PLAZA* 

Exart Service 
Tet (01)4027748 


• London Classics • 

Tetpjnffafa 


LONDON MAYFAIR 

BCOBTSBIVICE 
Tet pi] 4080283 


ESCORTS & GUIDES 


AMSTERDAM 


Tab 247721. 


S amanth a Escort Service 
USA: 212-744-0625 


LONDON - CHOSEA GUO. Eirort Ser¬ 
vice. 51 tewjwrg Ptaoe, London 
swi Tab 01 584 6513/2749,4-12 pm. 


HAMBURG 

Cw anrt Aa a n e y . Tab 040444 5112 


• EVA LONDON o 

Escort Service Tefe 0) 724 2552 


GENEVA-JADE 

Escort Service. Tab 0227319509. 


AMSTERDAM 

Holland Escort Servie?. Phone: S22S9. 


ESCORTS & GUIDES 


„ EK.-CMIUU 
beort 5uviu. Germany 0/7851-5719 


HEKIHROW BCOKT SBEVKZ 
Tet 0452 23144. 


AMSIBDAM MOW Eraort Senfoe. 
76^ Agofaiacto, Amderdaa ft 20- 

FBAMOFUm SCOCT'AGMCr IB: 

0611-691653 

VMM - HARMONY Bear! Service. 
Tab 63 89 05 or 02244/2418. 

ATHB4S ESCORT SBtVHL Tet 
Albers 360 3062. Escort* wanted. 
IWJHD: CATJOWE 6 BOBBET 
Escort Somas. Tel: 2549160. 
PMSSaPOreOtOW* Domino 
En^rfi Eseort Afleney, 0211/38 3141. 

- Tefc 0049-410342048- 
Onegp Escort Service/Gormony. 

RAMannr.WlESBADm.MAMZ 

SHBBEYBcxirt Service 0611/282728. 
RANKKRT - SIMONE AUSTRIAN 
Ekwi Serviae. Tefc 5950-46. 
raANKRMT - KASm Escort Samoa. 
Tefe 0611^01662. 

WEBBDOtf ESCORT SBVXZ. Tefe 
0211-492601 

LOMDON CHANIB1£ Escort Service. 

Tefe 231 1158 er 231 8818 . 
^^OmVEtecort Seraic. 

tOP^ON^BAMCA Escort Service. Tali 

LONDON MARBtE ARCH Burt Ser¬ 
vice. Tefe 01 723 5999. 

I LONDON TANIA ESCORT Service, 
i T* 01 221 4345 l 
tONDON JETSET ESCORT SBtVKX. 
Tab 01408 0083. 

i ENGLISH ESCORT SERVICE. 
> LoreWHeedhrow. Tefe (01) 757 8754. 

! tOtPONMAJaPaABEescortAoetK 
I ey.WrplJ 2351861 w 

j ZDE OF LOMION & HeoHnvr Bear 
/ Ageney. Tefe (01) 579 6444. 

; AMSTHDAM-JB Escort Service, 
i 222785 Burton W i aringet nl iua. 3.5. 
i 2l»CH BCORT SBEVKEi Tefe 057 5 
} 1SP&1IJ0-1 pjn./6-fipjn. 

1 OOPENHAG0I EXCLUSIVE BeortSer- 

«ce.Tefe 1-244034,12 em. to 12 pm. 
2»§*®«NE ESCORT Senia. 

• NEW YORK EsaxrsavicE • 

«fe 212-630-3116 or 21242M131 


ROME EUSOK tseort & Glide Ser- 
jw. TeL 06/589 2604.589 VM 
{lOasn.- 10pjn.l 

LWmON ZARA Escort Agency. 

Ihri iuv & Oatw c t arm. Tet 
570 8038. 

new yobc arr, u vbiRuua __ 

ban Sena fa Mia 8. Renee. 212-‘ WQWBtRJL COFUfUGBI (W 
888166& VtadiDC 7U3-9980011. t Servx» Jet fll 19 j® YJ**” &0 “ t 
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Tightening My Bek 


By Russell Baker 

YORK — President 
i ” Reagan made it dear from 
«*e stan that Americans would 
tHOu 10 f*8toen their belts and 
sacrifices, and I approved, so 
wbe « the mass-transit 
^oady was cut I was startled be- 
ca use it meant shelling out 25 per¬ 
cent more for a bus ride. 

Phoning the 
' white House, I 
told the president 

One of your 

people has m ad e 

a little minif y 
and as a result 
uk price of going . 
to work has just •■'ElRr • 

gone up 25 per- .UbE 

cent-” 1 

“Well,” said Baker 
the president, “as 
I said, Americans have to tighten 
their belts and rn ake sacrifices-” 

“That's good and we approve of 
it around our way, but we didn't 
t hink you were talkin g about 
Americans like us," I said. 

“Just take in the belt a notch," 
he explained. ^Twenty-five percent 
on a bus fare isn’t much.** 

* * * 

One day my company derided to 
promote me to the Omaha office, 
which meant the house would have 
to be sold quickly so there would 
be enough money to buy a new 
one in Omaha. 

The real-estate agent laughed. 
“With today's mortgage rates," he 
said, “you’ll be lucky to find a 
buyer by this time next year.” 

I telephoned the White House. 
Ed Meese answered. 

“I’d like to speak to the presi¬ 
dent, please." 

“The president is sleeping. Is 
your problem worth w alnng him 

up for?" 

1 said the president had to be 
told mortgage rates were so high 
that people couldn’t afford to be 
promoted. 

“Just tighten your belt and feel 
good about making a sacrifice for 
your country,” Meese said. 

“I know the president said ev¬ 
erybody would have to tighten 
their bats." I said, “but in my case 
I thought an exception would be 


“I can’t wake the president up to 
tell him that.” said Meese, and 
hung up. 


easily. “WeH sell our stocks," I 
said. 

The stock broker wore the 
friendly but reserved expression of 
an undertaker calling for the next- 
of-kin. “Perhaps you haven’t been 
following the market lately,” be 
said. 

I hadn’t The losses were news to 
me. “By selling now you might 
make enough to buy a few packing 
crates,” the broker said. 

* * * 

I telephoned the White House. 
David Stockman answered 

“I’d like to speak to Ed Meese, 
please. 

“Meese is sleeping," Stockman 
said “Is your problem worth wak¬ 
ing him up for?” 

I said fed Meese had to be in¬ 
formed immediately that the stock 
market was grinding decent mid¬ 
dle-class investors down to fine 
silt" 

“Tighten the old belt a notch,” 
said Stockman. “The president al¬ 
ways said Americans would have 
to make sacrifices." 

“I know that but I thought he 
was talking about other Ameri¬ 
cans, oot about me," I shouted 

The following week an entire 
family arrived with suitcases, 
trunks, furniture. Daughter, son- 
in-law, baby. They bad been 
kicked out of their apartment be¬ 
cause they couldn't get up the 
money to buy it in a condo minium 

conversion. 

I upbraided the son-in-law. “If 
you’d gone into the army like I did 
m World War n. you could have 
bought the place with a Ate-percent 
VA mortgage under the GI BUI," I 
said 

“Sure, old timer," said the lad 
“and if I'd been born in 1840 I 
could have distinguished myself at 
the Battle of Gettysburg. Mean¬ 
time, with interest rates at 20 per¬ 
cent, we’re out on the street unless 
you take us in.” 

* * * 

I telephoned the White House. 
The switchboard operator answer¬ 
ed “Fd like to speak to David 
Stockman, please.” 

“Mr. Stockman is sleeping,” 
said the operator. 

“Then HI take Ed Meese.” 

“Mr. Meese is sleeping.” 

“The president?" 

There was no answer, but from 
the slow regular breathing an the 
telephone I guessed the operator 
had begun steeping, too. I tight¬ 
ened my belt and hung up. 



' ■ « . . 
• V. r 
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Niche rolls forward to provide entrance to Sacramento store during day . 


. . . amt q fides intp the b uilding when the store doses for the 


U.S. Finn Brings Sense of Humor to Its Stores 


PEOPLE: 

Loren and Ponti Ait- 
Ordered Confiscated 

The Italian Supreme Court h& 
ordered the confiscation of jq 
mated $6.7 million worth 
owned by Sophia Lord and £3 
film-producer husband, Cpfo 
&. Inst week's ruling, made publj, 
in Rosne Monday, allows, the stan 
to take possession of works hyp: 
easso, Braque, de Chirico, ^ 
18 th-century Venetian . artis 
Canaletto and other works now 2 
the Brera museum in M2a& Tfc, 
art works, may be sold ataueft, 
or given (b museums. Tbsvgovero. 

. ment seized the art works in - _ 
when Loren, on a visit to Italy, ^ 
tempted to coke some of than 
of the country. She wsLI** 
charged, .with feontL. -of cnireact 
fraud .and was - exonerated.. 
was convicted in absentia .in tint 
of currency snuggling. .Thefta^ 
live m Paris, and Ponti, who W 




By George W. Wilbur 

The Associated Proa 

R ichmond, va. — Best 

Products Co. is projecting 
an unusual corporate image 
through storefronts that peel, tut. 
roll back and crumble. 
Eye-popping architectural in- 
avanon has " 


mark of the Richmond-based ca¬ 
talog merchandising business. Its 
showroom in Houston, which has 
attracted international attention, 
features a jagged outline and a 
cascade of tumbling bricks that 
suggests arrested demolition. 

“We don't think it is necessary 
that business portray itself as in¬ 
terested only in profit, with no 
sense of humor," said company 


president Andrew M. Lewis. “We 
hope these buildings will help 
humanize the relationship be¬ 
tween business and the consum¬ 
er.” 

Best Products, founded 25 
years ago by Lewis' parents, Sid¬ 
ney and Frances, operates 92 
showrooms in 10 states and is 
scheduled to open seven more 

Outlets thin fall. Its Smyrna! sales 

exceed SI billion. 

The design changes began in 
the early 1970s, when the Lewises 
realized that ail their stores and 
those of their competitors looked 
pretty much alike, company 
spokesman Mike Wei ton said. 

James Wines, a founder and 
partner of the New York-based 
design firm SITE, proposed a 


new false front for one of Best’s 
showrooms in Richmond with a 
brick veneer that appeared to be 
peeling away from the building. 

“It was an instant success,” 
said Wdion. “Passers-by would 
come rushing into the showroom 
to warn that the building was 
falling apart.” Best later expand-, 
ed the design changes to eight 
other showrooms around the 
country. 

Gigantic Flowers 

At Towson, Md- the store¬ 
front tilts up and back at a 35- 
degree angle. At Oxford, Pa., 
dozens of gigantic flowers appear 
to grow from the front of the 
showroom. 

In Sacramento, a 42-ton jagged 


notch at one comer of a show¬ 
room is rolled out on trades in 
the morning to reveal the main 
entrance, then is rolled back at 
night. 

A “fractured facade” at Cutler 
Ridge, Flau makes the showroom 
appear as if it had been hit by an 
explosion, with three jagged seg¬ 
ments spread across a parking 
lot. A waterfall across the entire 
front of the Hialeah, Fla-, build¬ 
ing provides a diffuse view of 
what appears to be a tropical 
rainforest. 

“These b uilding s have un¬ 
doubtedly been good for busi¬ 
ness," said Wei ton. “People 
come to photograph them and 
wind up buying.” 

The company's headquarters 


building has an entrance flanked 
by two 12-foot-high stone eagles. 
Outside is a cross between a me¬ 
dieval moat and an. Italian Re¬ 
naissance fountain. Inside are 
displayed hundreds of pieces erf 
the Lewis family’s art collection 
and damns of antique jukeboxes. 

Plans for future showrooms 
also include a number of radical 
designs. One under study would 
create a store that appears to be 
an oversized ranch-style house, 
with customers entering through 
a slightly raised garage door. An¬ 
other would be like an Asian 
temple, with a herd of porcelain 
elephants converging on the en¬ 
trance. 

“It’s been a long time since 
b uilding s were fun,” said Welton. 


sentenced to four years in pti 
ami fined $27 rauhon, _ hfts 
been in Italy for several yean. ; 


oiw my ucii auu uuug up. 
1 didn't give Up the promotion ,V«w York Tima Service 



Front of Houston bmkting uses pile of bricks to create crnmbtmg effect 


Miami showroom features four successively smaller facades. 


A former Illinois Supreme^boi 
justice said he wanted to tes* 
Delta Air Lines, alessen on totffi 
treat their passengers. Andieai 
A Cook County Circuit Cost jn» 
awarded- $208,000 to Thom* £ 
KJuczynsId, 78, and . hbvjtf* 
Melanie. 61, as compensation ^ 

being bumped from a ffigStto Or¬ 
lando, Fla., in February, 1976. "Ai 
a citizen, I wanted to he head; 
the retired justice said afitf.fl* 
' verdict /was announced. “I waited 
to give them a lesson." Mrs- fG® 
zynsJti said she hoped the shfioes 
would remember the lesson. *'!}* 
public will be res p ected when fo 
come to the airport, and ; &yf 
know that confirmed, valid ikiets 
mean what they think they meaa'* 

Welsh poet Dylan Tbouuv tto 
died after downing ML shots: of 
straight whiskey during a W 53 
U-S. lecture tour, is to be honored 
with a plaque In the Poets’ Cm a; 
of Westminster Abbey in London. 
Although 10,000 Wdshxh8ft4u4 
petitioned to have their most-h- 
mous novelist and poethonored, 
Thomas’ elevation was most fizh 
due to a remark by former US 
President Jimmy Carter. WWt 
touring the abbey, which contains 
the tombs or monument! “ti 
Chaucer. Shakespeare, Mtltooaad 
Byron, Carter pointedly jeoMKtcd 
on the absence of Thomaar^I^a 
rente certain it was CaxterL^at 
tipped the scale,” said OnMh& 
FitzgRrfxm, Thomas' biogtaphot" - 



ANNOUNCEMENTS 


HBDZ RENT-A-CAR 
SPECIAL WBEKEhD RATES 
LMBssi P e d Mla ag e from Fridoy 3 pjn. 
Id Monday 9 am. Ford Fiista - F235, 
Rwauh S GTL - F280, Peugeot 305 - 
F320, BMW 330 - F45D, Peugeot £04 • 
F S50, Renault' S ou t on v ati c - F 300. in¬ 
ducing VAT. For reurvaiion, goo us 
now on 574 97 39 (Paris) 



CLASSIFIED ADVERTISEMENTS 




SI 




REAL ESTATE 
TO RENT/SHARE 


PARIS AHEA FURNISHED 


Your Stuck. or 3-Room Apartment 

AT THE CLARIDGE 
74 Champs Bysees 8*h 

1 month or mom 
A praStipaui csWnost, 
Reception Sconce, lelmc messogw. 
Mmhna service, security. 
Private salon. 

Tab 3596797 
Telex 290 S48F 


ISA METRO DUPLEX. 5 ruo August 
Barthold. 28 sqj»u Ft700. No aacnt. 
Few Oct - Aug 1982. Vi* IZMpnr 
THirsdoy. 


LiU 


PARIS AREA FURNISHED 


1NTL REAL ESTATE 

SERVICE‘SO£ER f 

The orfy true iptdclit 
Short o rion ^ tey iyhig ^ don. 


REAL ESTATE 
TO RENT/SHARE 


REAL ESTATE 
TO RENT/SHARE 


REALESTATE 
TO RENT/SHARE 


REAL ESTATE 
TO RENT/SHARE 


IdV'-F. 1 -hr:. 1 : 1 ”1 


AT HOME N RAIDS 

PARIS PROMO 


PARES AREA FURNISHED 


SACLE46 


studio ray 


26 ruo <f Athonm 

75006 PARS 


2802042 





PARK AREA FURNISHED 


Embassy Srvice 

8 Av*. do Maaina, 75008 Farit 


44 rue do Ncxiloi .. 

75008 Farit 563 66 65 


YaurRwIBM* 

Agent In Fork 


562 78 99 


NEAR OtAMP OE MARS. Very boauti. | 1 ST. CtASS APARTMENTS A HOUSE 


I6fh near BOIS 


M 4 roam, aU buiUng, high dost, 
krtchen. bcm. AI oomfort t . 6ai floor. 


Very beautiW 5-4 no 
F9300.Tdi2aO 


near DUIa Tofc 70502 52 from ll OJTV 


H. INTBINATIONAL 

51 LaBauidowai* M 

FMi7 55166 99 


SHORT STAYS IN PARIS, FLATOTH. 
providat cm attroctMi break from ho¬ 
tels, with fitly equ^ped stuefio to 5- 
room lyum iei A . indw£ng Utdian, 
mid hotai Mrvice if desirad, ham stays 
of ana week U pwordt. Wormalmo / 
control boaiAm from RATOTH- 43 
rue SL Charles; Farit 15th, Tab OT 54 
04, Tw 200406. 


PARK AREA FURNISHED 


PWVAIIv cerdral near Qmpi Byeem, 
2h charmrig modem roams, imdt, 
ookn, F 2S0a Teh 32T 5478 am. 

CHAMPS avffi, high das ttocio, 
diort/lang Sena. Teh 542 93 32. 

SHORT 1HUH MAR UKBMOURG 
garden^ no agtmt. Teh 32938 83- 


REAL ESTATE 
WANTED/EXCHANGE 


EXECUTIVES AVAILABLE 


SBROR MEDICAL DRg C TO R ttwks 

long/shart aieiunnienta in Preventive, 
Ckxupqtiona], or Frisk Heath. TUxperi- 
anaea in adneniiMItarr A orgarazaikm 
of Harith Service* ■ Europe. Africa 
USA. Uatneed UK & USA. Bait 40240, 
JHT. 103-Kngmay. London WC2. 
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FOR MORE 
CLASSIFIEDS 


32fi9 oo iwi* 

MIL MOVRIG A EXPORT, ba g ga ge , ugjgi MABTM. m jeuuinuuit 
Aw A sea freight imports, 

Morm'Air Fm», B r. Drixm. Pom 1A h^A2™<S ? ™m'5ai48« 
Tel:28873 97. 447701111*6306851= * 2 nwds roams.504 4B 


ANNOUNCEMENTS 


CASTLE near Luxembourg Cty, rnno- 
vated. in good conditi on , beautifijl ro¬ 
mantic loc a tion. «Mlh 30,592 iqjrL 
land. DM3.000.00a Tel Germany (0) 
48 48/5T7 ?Uik 445242 det d. 


PARIS A SUBURBS 


AVENUE MONTAJGM. Champs Byv 
ees. Huge 3 rooms + maid's room. 
F 390.000 + FB00Q oash. Couple 
agod 74-76. F. CRUZ. 8 rue La Boatw. 
26619 00 Pork. 

HMB MARTIN, nice apartment, high 
dass, large reception, S hecLoom, 
bath A 2 meeds' roams. 504 48 46. 


International Business Message Center 


ATTENTION BUSINESSMEN: Publish your Business Message in the International Herald Tribune; over a quarter of a million readers worldwide, 
mast of wham are in business and industry, will read your message. Just telex us Paris 613595. before KkOO o~rn. ensuring that toe can telex you back 
and your message will appear within 48 hours. You mil be billed at U.S. SB-20 or local equivalent per line. You must indude complete and verifiable 
billing address. 


a. Jim telex us Paris 613595. before lCkOO a.m. ensuring that we can telex you back 
at U.S. SB-20 or load equivalent per line. You must indude complete and verifiable 



BUSINESS 

OPPORTUNITIES 


21 Vx percent 
GUARANTEED 
on 

Certifi ca te of Deposits 

r MmanumSODOO 
' Annual InSerett Payments 

r Depaxti insured 

r All mafor currenoM accepted 
r CerrScnto of Deposits pay yearly 

21W per cent 


BUSINESS 

OPPORTUNITIES 


BUSINE SS 

OPPORTUNITIES 


DIVERSIFICATION 

lt£ Enron your vend m the Honduras knter- 
m«4W smppmfl compwijtougittie I ncAooal ftmaJ,-. No extra cost. No in- 


ThnTTnS^ _ k «, « *r<»sri»ut *■ worVL Wrim Kfc P.O. 

for fi>8 dsfaA wrihouf abEgalan, writ* - 

TEXTUE MACIHNERY 

TAMPON PRODUCnON MACHN 


BUSINE SS 

OPPORTUNITIES 


OFFSHORE 
BANK & TRUST CO. 
FOR SALE 


BUSINESS SERVICES 




THE WALL STREET 
JOURNAL 

MIBtNATIONALAM BXTION 
Rata far UX. & Cprijnerthjl fiuropoi 




Our representative, Drina Harrington 
wifi be m London Od. 3-14. 

Call 235 8375. DeFina Serity He, 

249 Peruvian Awe. Palm Beoeh. no33480 
Tet 305-659-0577. 


VAIL, COLORADO U.S.A. Jim 
Sehorsch. representobve for Vnj Aso- 
dates, Inc., awaSable for aonuhotion 
A information an Va3 lid rouvt A Bea¬ 
ver Creek resort, Oct- 13-18 Bi Ho¬ 
ld. London. Tel. 01 4938181. 

EXCLUSIVE. BOCA RATON. New 
home, 330 sons, with u . mm v n g pool 
US STSOJM. Comoft Rem 940 
S weetwat er Lane, Boca Raton, Hondo 
33434. Tet 1405391 2394. 

DALLAS. TEXA5 - shopping centre. Z1 
acres land - 20,000 ra.fi, PXL Bax 
7133. Dalai. Texae 752W. Trie phono: 
214/357-1200. 


REAL ESTATE 
TO RENT/SHARE 


15 plus.17% percent 

For immedtafo iiuie/ei, cot 
London (01) 836 4608 

USA [213] 202 1124 


(UMauEomxmMiTr) 

Investors ore itvited to become p a rtners 




INVESTMENT 

INCOME 


GaiEY^’aTORO 1 
MECHANICAL BULL as ten in the 
movie 'Urban Cowboy* starring Join 
Trovofia, is new avalabta for h u merfc i te 
delivery in Europe and the Far East 
Country and Western is an its way and 
is going to Pay. Wo have a co n^ l n 
prtsjjrran that ndudes more than pat 
seAna you a madvne. We can show 
you now to make a lot of budcS the 
winter. Far fwthcr k4ormatkmi Fori L 
Dubin, Bdudve Datributor. Hold Nurn- 
betg, Mosebtr. 20, D4 FianW’jrt/M^ 

Gennony. Tab ffl 611-234742. 


CQMPIIBCNSIVE SERVKl TO 

Exporters & Importers 


U.S. BUYING AGOrfTS 

• Ad> As Your/riBd In U^A. 

• New YorL-Based Company WD 
NegotkXe Afl Vw Buying Needs 

• Dryeryfied Contacts VWhL arge 
heomrtionri Corporations 

ORBir SOUMI 

SlSEftSSt, New York. N.Y. 10038 


EXPATRIATE who had problems with 
ha property ei IX whfle abroad is now 
awriablQ to help privaSe owners avoid 
similar frafatam*. CMxtWalf, 
9SL A&xxb A venue. Queens Port, 
Bournemouth, Doner, UK. 



T,ISWt 



ONE WORLD POETRY FESTIVAL. Md- 
leyway / Pbradea, AndHrdi^Todayi 
Michid (WCkye, G«rid Dow*, Mtm- 
ji Ktmene, HeBondtaoBondilus. 
FQMC lew? - haring prob le m s ? 
SOS HELP eri»4-w m b$*h. 3 p.m.. 
11 pjn.TekPc«733flO«J. 


HOLLAND 


Renthouse Intemotionol 
020-448751 (4 lines) 

Amstirdani, BaleMoin 43- 


PARIS AREA FURNISHED 


MONTPARNASSE. Comfortable 
roomjsj m lovely heme. FadBies, cen- 
lrri healing, Sir, piano, 734 34 49 
NO AGENT RHA FuOymiiMd large 
Snxho, Iritchwt. bathj 525 1686 


tadXlto-. 


ASTON COMPANY FORMATION LTD 
8 Prospect HU 
Douglas 
UeaFMon 

Teli Douglas P624}24S91 
Toe 439311 












BUSINESS SERVICES 


TAX 

REPRESBVITATION 

tfyUBtn nr 

9 Non-Resident in France 

9 About to acnirra or already own 
or have sold or wish to sel 
imniovtfeie property m Frence- 

You may mure Repreaert riio n or As- 
w Advice m connedion wBb 
your rosponsMtni >owonb the French 
A dm e ii ai tei vo AuthorWe e . 

Wb speriofiu in these mcettry. 

CALL WSntORTHLBt 

Free at any abBgation. to: 

consultants —» 

France 

Td: (93) 17 12 74 or 74 4340 
Telex: 461 975 


MANURACTURBSt 


FINANCIAL 

INVESTMENTS 


MVE5TORS WANTH) far equity or 
mortgage tavePmerris m Ui - Texas 
office buddtagt. Pleaw respond Id Do¬ 
wd M. Currey. 3800 Pcaury Drive. 
Suite A. Tyler, Texas 75703. USA. 
SMALL MVESTORS NEW5LET7B! 
Free copy ASC, N- Habware WEI 25, 
1911 Copenhagen V, Denmmk. 


DIAMONDS 



OFFICE SERVICES 


YOUR 

FURNISHED OFFICE 
IN PARIS 

NEAK CHAMPS B.YSBS 
Rentri with aR offiai EacSfies 
Mrifinguri Secntariee 
mcgyox, pho ne, mtax, mes sage service. 
dsndiJMB. 

Meefing Roaan, projector and 
tanritoneom trjg fcj tioo equipment. 

CMBOROEV EXECUTIVE C84T8L 
30 AVE. GEORGE V, 7500* PAHS 
Teh 723 78 08. Telex: 612 225F. 


Your Office in Paris 
k nady when yea need 

even for a coopie at boon. 

• Frijy functional modern offices m«d 
conference rooms to rent by the 
hour, day, marsh, «*c_ 

• YoW (ached or permanent base. 

• Preshge maSng addresn. AX temioee. 

BBE CENTRE HONORE 

91. FtnibpurgSt. Hmore, 7500B Pori*. 
Teh 244 » 75L Trimu 642DfiffT^ 


MADHHNF PARIS 

• Your businem addrea. 

• Qffae addon fodEfras 

SJAP 4^^rA^3r>OTB PAMS. 
TH£X= 6420A1 F-ltL 268 08 90 


Stavanger - Norway 

Og prompt i nfe r m ol i uu 
& office, service* of a* ktack. 
Pleas* CoreoCb 

Tet 4 - 53 52 0& Telex, 40388 
P.O. Box 767 

N 4001 STAVANGB1 NORWAY 


r YOUROfnCEHQBtMANr 
Wished orhcMTeonfarence room, hid 
dan, mod, tele p hone, telex service. 
Garment, English. RenaL Spanish seere- 
tariate. Coetaa: BSI - Tanera3htr.35 
6800 Marrheim 1 W. Germany 
Tel. (01621-22134tl* 463740 tel D 


PLACE TOUR CLASSIFIED AD 
QUICKLY AND EASILY u 

BY PHONEx Cod your local IHT rop r nn l u Hwe. wBh your te*L 
You w3l be in far m e j of (he cast imnesfiateiy. and once 
prepayment ie mode your od wflJ ejppeor within 48 hourv 
*Y MAS: Send your text to your local IHT repraeotaihecMd 
you will be advised of the cast in local currency by return. 
Payment before publication b necessary. 

I?® 5 If jou have an urgent bmbwu text,-telex in, .and 
wffl be pubushed within AS hours in our MTBtNATKMAL 
BUSMEStMBSAOC ONTBL 

For your gusdance: the basic rote b $8JO per lira per day + 
Jpari taun. There are 25 letters, signs and spaces m the Bo* 
one and 36 in the following Tines. Minimum space rs 2 fines. No 
abbreviations ac c epted, 

In all the above oases, you can now 
avoid delay by ch argin g your 

Americ an Exprow Cad ec ow n t . 

Please indicate the following: 


NAME: 


ADDRESS: 




PARIS ADOMSS, ChampsAiMs. 
Since 1W (5J>. provide* moi, riicme. 
telex, meeting rooms. 5 fc dVbfdb 
Paris 8e. Tet 399 47D4 The 642504FT* 
Bwssas Surinses Address / Office, 
Tk-. phone, seenstariol Mnnces. Cc**- 
toa Men. Tot 511 22 24 Teiexi 61344. 
LONDON BUSINESS 
PHONETTELEX Exeoxmro. Soito 66, 
87 Itagtw St, Wl. TeL-4» 7094. 

IDNDON OFFICE. International Ser- 
«aAB fagtw. POA. 31 Craven St. 
London WC2. pi) 839 7481, 

BMO Csn» AMSTBtDAM. Full ier- 














































































































































































































































































































































